
         

Half-Yearly Financial Results (unaudited) from October 1, 2008 / 
Launch of the Scheme to March 31, 2009 - As per the new 12th Schedule

NOTES TO ACCOUNTS

1. Basis of Accounting:
The financial statements are prepared on the accrual basis of accounting, under the historical cost convention, as modified for investments, 
which are ‘marked to market’. The financial statements have been prepared in accordance with the Securities and Exchange Board of India 
(‘SEBI’) (Mutual Funds) Regulations, 1996 (‘the Regulations’) as amended from time to time.

2. Details of Transactions with Associates in terms of Regulation 25(8):
  Name of Associate: DSP Merrill Lynch Limited

Scheme Name

Securities transaction in the form of 
investments / disinvestment in various 

Public issues / Private placements where any 
associate was the sole or one of the several 

lead managers - (Rupees in  Lacs)

Payment of Brokerage 
on Secondary Market 

transactions -
(Rupees in  Lacs)

Payment of Brokerage for 
Distribution and Sale of 

Units –
(Rupees in  Lacs)

DSPBREF - 34.96 18.13
DSPBRITF - 6.54 16.73
DSPBROF - 11.50 32.12
DSPBRSMF - 12.67 5.58
DSPBRTF - 0.26 2.09
DSPBRTEF - 38.42 23.17
DSPBRTSF - 1.65 1.45
DSPBRMCF - 0.53 3.09
DSPBRBalF - 12.45 30.85
DSPBRSF - Moderate - 0.82 5.17
DSPBRSF - Aggressive - 1.20 2.35
DSPBRSF - Conservative - 0.02 -
DSPBRNRNEF - 3.20 1.32
DSPBRBF - - 40.38
DSPBRSTF - - 0.74
DSPBRLF - - 1.75
DSPBRFRF - - 1.05
DSPBRMMF - - 10.36
DSPBRGF - PLAN A - - 5.65
DSPBRGF - PLAN B - - 1.25
DSPBRCMF - - 1.86
DSPBRWGF - - 29.22
DSPBRSBF - - 39.43

DSPBREF - DSP BlackRock Equity Fund, DSPBRITF - DSP BlackRock India T.I.G.E.R. Fund, DSPBROF - DSP BlackRock Opportunities Fund, 
DSPBRSMF - DSP BlackRock Small and Mid Cap Fund, DSPBRTF - DSP BlackRock Technology.com Fund, DSPBRTEF - DSP BlackRock Top 100 
Equity Fund, DSPBRTSF - DSP BlackRock Tax Saver Fund, DSPBRMCF - DSP BlackRock Micro Cap Fund (Closed Ended Scheme), DSPBRBalF- 
DSP BlackRock Balanced Fund, DSPBRSF - Moderate - DSP BlackRock Savings Manager Fund - Moderate, DSPBRSF - Aggressive - DSP 
BlackRock Savings Manager Fund - Aggressive, DSPBRSF - Conservative - DSP BlackRock Savings Manager Fund - Conservative, DSPBRNRNEF -  
DSP BlackRock Natural Resources & New Energy Fund, DSPBRBF - DSP BlackRock Bond Fund, DSPBRSTF - DSP BlackRock Short Term Fund, 
DSPBRLF - DSP BlackRock Liquidity Fund, DSPBRFRF - DSP BlackRock Floating Rate Fund, DSPBRMMF - DSP BlackRock Money Manager Fund, 
DSPBRGF - PLAN A - DSP BlackRock Government Securities Fund - Plan A (Longer Duration Plan), DSPBRGF - PLAN B - DSP BlackRock 
Government Securities Fund - Plan B (Shorter Duration Plan), DSPBRCMF - DSP BlackRock Cash Manager Fund, DSPBRWGF - DSP BlackRock 
World Gold Fund, DSPBRSBF - DSP BlackRock Strategic Bond Fund, DSPBRFMP - DSP BlackRock Fixed Maturity Plan (Closed Ended Schemes). 

Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the period and does not necessarily 
reflect the amount charged to the Scheme’s revenue account. 

3. Expenses:

a)  New Fund Offer (NFO) Expenses
 NFO expenses for new schemes are borne by the AMC.

b)  Amortization of NFO Expenses in DSPBRMCF
  NFO expenses incurred upto 4.50% of amount mobilized is amortized over a period of 36 months, starting from 14th June 2007. An 

early exit charge equivalent to the balance unamortized NFO expenses upto the date of redemption is adjusted against the outstanding 
balance.

Particulars Amount (Rupees in Lacs)
 NFO Expenses not written off at the beginning of the period 752.90
 NFO Expenses written off during the period 213.59
 NFO Expenses adjusted on redemptions during the period 60.14
 Balance NFO Expenses to be written off at the end of period 479.17

c)  Entry load / Exit load
   The Entry Load / Exit Load collected is utilized for meeting the selling and distribution expenses.

4. Investments made in Foreign Securities: 

Scheme Investment in Foreign Securities % to net assets as of March 31, 2009
DSPBRWGF 100.01%
DSPBRNRNEF 4.15%

5. Investments made in associate / group companies (Rupees in Crores):

Name of the Company DSPBREF DSPBRITF DSPBROF DSPBRSMF DSPBRTF DSPBRTEF DSPBRTSF
Ambuja Cements Ltd. - 6.32 - - - - -
Cairn India Limited 37.40 - 0.63 12.16 - 39.57 1.59
Crompton Greaves Ltd. 2.95 - - 0.35 - 6.92 -
Dr. Reddy’s Laboratories Ltd. 3.99 - 2.21 - - 11.56 1.10
Godrej Consumer Products Limited - - - 1.27 - - 0.23
Infrastructure Development Finance Company 
Limited

11.10 44.32 - 6.93 - 29.85 -

Infosys Technologies Ltd. 62.79 - 8.94 - 8.94 79.08 11.89
Tata Elxsi (India) Ltd. - - - - 0.15 - -
Tata Power Co. Ltd. 14.09 1.27 7.77 - - 19.48 -
Total 132.32 51.91 19.55 20.71 9.09 186.46 14.81

Name of the Company DSPBRMCF DSPBRBalF
DSPBRSF - 
Moderate

DSPBRSF - 
Aggressive

DSPBRSF - 
Conservative

DSPBRNRNEF

Ambuja Cements Ltd. 0.07 - - - - -
Cairn India Limited 1.98 13.61 1.49 2.18 0.06 6.55
Crompton Greaves Ltd. 0.81 1.03 0.27 0.40 0.01 -
Dr. Reddy’s Laboratories Ltd. - 1.51 0.81 1.17 0.02 -
Infrastructure Development Finance Company 
Limited

17.53 4.08 1.34 1.81 0.03 -

Infosys Technologies Ltd. 0.60 23.72 1.79 2.58 0.08 -
Tata Elxsi (India) Ltd. 0.90 - - - - -
Tata Power Co. Ltd. - 4.80 0.45 0.66 0.01 7.32
Total 21.89 48.75 6.15 8.80 0.21 13.87

Note: Investments includes derivatives transactions.

6. Open position of Exchange Traded Equity Derivatives as at March 31, 2009:

a)  FUTURES

Name of the Company Scheme Number of Units Long/(Short) Number of Contracts Long/(Short)
ABB DSPBRITF (140,000) (280)
Balrampur Chini Mills DSPBRNRNEF 297,600 31
Bharti Airtel DSPBRTF 16,000 32

DLF

DSPBREF (38,400) (24)
DSPBRITF 1,782,400 1,114
DSPBRSMF (73,600) (46)
DSPBRTEF 20,800 13
DSPBRBalF (16,000) (10)
DSPBRSF - Moderate (9,600) (6)
DSPBRSF - Aggressive (14,400) (9)
DSPBRSF - Conservative (1,600) (1)

GAIL (India) DSPBRNRNEF (129,375) (115)
GVK Power & Infrastructure DSPBRMCF 494,000 26
Hindalco Industries DSPBRNRNEF (816,176) (116)
Hindustan Unilever DSPBRBalF (75,000) (75)
Hindustan Zinc DSPBRNRNEF 3,000 3
ICICI Bank DSPBRTEF (169,400) (242)
Idea Cellular DSPBROF 599,400 111
India Infoline DSPBRMCF 265,000 53
Infosys Technologies DSPBRTF 8,000 40
ITC DSPBRBalF (130,500) (58)
IVRCL Infrastructures & Projects DSPBRMCF (50,000) (25)

Larsen & Toubro
DSPBRITF 170,000 425
DSPBRTEF (31,600) (79)

Mahindra & Mahindra DSPBROF 44,928 36
Mercator Lines DSPBRMCF 754,600 77
Nagarjuna Fertilizer & Chemicals DSPBRMCF 987,000 47
Neyveli Lignite Corporation. DSPBRSMF (29,500) (5)

NIFTY Index Future

DSPBRITF 1,173,050 23,461
DSPBROF 211,800 4,236
DSPBRTEF 625,950 12,519
DSPBRNRNEF 16,450 329

NTPC DSPBRITF 71,500 44
Oil & Natural Gas Corpn DSPBRTEF (27,000) (60)
Praj Industries DSPBRNRNEF (96,800) (22)

Reliance Industries

DSPBRTEF (136,800) (456)
DSPBRBalF (150,900) (503)
DSPBRSF - Moderate (600) (2)
DSPBRSF - Aggressive (900) (3)
DSPBRSF - Conservative (300) (1)

Reliance Infrastructure
DSPBRTEF (167,808) (304)
DSPBRBalF (251,712) (456)

State Bank of India

DSPBREF 57,024 216
DSPBRSMF 26,400 100
DSPBRBalF 22,968 87
DSPBRSF - Moderate 6,336 24
DSPBRSF - Aggressive 9,240 35

Sterlite Industries ( India ) DSPBRNRNEF (272,436) (311)
Suzlon Energy DSPBRNRNEF 138,000 23

Tata Motors
DSPBREF 476,000 280
DSPBROF 198,900 117

Tata Steel

DSPBRITF 299,488 196
DSPBRSF - Moderate (21,392) (14)
DSPBRSF - Aggressive (30,560) (20)
DSPBRSF - Conservative (1,528) (1)
DSPBRNRNEF 99,320 65

Triveni Engineering & Industries DSPBRMCF 246,400 32
Zee Entertainment Enterprises DSPBRTF 53,200 19

 b) OPTIONS

Name of the Company Scheme
Number of Units 

 Long/(Short)
Number of Contracts 

Long/(Short)

 NIFTY - Put (Long Position) 

DSPBREF 56,650 1,133
DSPBRSMF 27,100 542
DSPBRTEF 70,900 1,418
DSPBRBalF 20,900 418

 NIFTY - Call (Short Position) 

DSPBREF (56,650) (1,133)
DSPBRSMF (27,100) (542)
DSPBRTEF (70,900) (1,418)
DSPBRBalF (20,900) (418)

 Reliance Industries - Call 
 (Short Position) 

DSPBRITF (134,400) (448)
DSPBROF (38,400) (128)
DSPBRNRNEF (10,200) (34)

Open Position - Options (at Market Value)

Particulars DSPBREF DSPBRITF DSPBROF DSPBRSMF DSPBRTEF DSPBRBalF
DSP 

BRNRNEF
NIFTY - Put (Long Position) 3,002,450 - - 1,436,300 3,757,700 1,107,700 -
NIFTY - Call (Short Position) (2,840,998) - - (1,359,065) (3,555,635) (1,048,135) -
Reliance Industries Limited - 
Call (Short Position)

- (6,303,360) (1,800,960) - - - (478,380)

Total 161,453 (6,303,360) (1,800,960) 77,235 202,065 59,565 (478,380)

Unrealized Gain/Loss on Options

Particulars DSPBREF DSPBRITF DSPBROF DSPBRSMF DSPBRTEF DSPBRBalF
DSP 

BRNRNEF
Long (20,411) - - 1,331 (14,258) 3,622 -
Short 336,371 949,939 267,840 162,803 430,129 130,506 71,145
Total 315,960 949,939 267,840 164,134 415,871 134,128 71,145

7. Investments made in companies which have invested more than five percent of the net asset value of the Schemes of DSP BlackRock Mutual Fund in terms of Regulation 25 (11):
Investment in Companies includes investment in subsidiaries. •	
Purchase represents purchases (including derivatives transactions, fixed deposits and inter scheme transactions) made during the period prescribed under regulation 25(11).•	
Value represents closing market value of investments as of March 31, 2009 •	

Company Name
Scheme invested in by 
the Company
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Bank of Baroda DSPBRLF
Purchase 8.69 - - 40.21 - 67.26 - 9.72 - 10.00 27.21 - 5.59 0.01 5.42 17.70 67.88 - - 259.70
Value 6.56 - - 34.24 - 50.00 - 5.00 - 10.00 25.00 - 5.00 - 5.00 15.00 58.55 - - 214.35

Bank of India DSPBRFRF, DSPBRCMF
Purchase 12.52 - - 38.81 - - - 9.13 - - - - 5.93 0.13 3.31 - 61.48 - 8.21 139.52
Value 1.58 - - 4.28 - - - - - - - - - - - - 8.66 - - 14.52

Cholamandalam DBS Finance Ltd.

DSPBRLF

Purchase - 1.00 309.55 - - - - - - - - - - - - - 10.02 - - 320.58
Value - - - - - - - - - - - - - - - - - - - -

Corporation Bank
Purchase - - - - - - - - - - - 4.88 - - - - - - - 4.88
Value - - - - - - - - - - - - - - - - - - - -

Dabur India Ltd.
Purchase 4.11 - - 11.70 - - - - - - - - 1.18 0.02 0.77 9.01 12.69 - - 39.47
Value - - - - - - - - - - - - - - - - - - - -

DCM Shriram Consolidated Ltd.
Purchase - - - - - - - - - - - - - - - - - - - -
Value - - - - - - - - - - 1.61 - - - - - - - - 1.61

DLF Ltd.
DSPBRCMF, DSPBRFRF, 
DSPBRLF

Purchase 10.92 - - 30.44 - 95.70 - 12.81 - - 16.28 - 2.88 0.08 1.95 11.34 57.65 - - 240.04
Value 0.96 - - 2.62 - 29.04 - - - - - - 0.26 0.03 0.18 1.24 3.61 - - 37.92

Dr. Reddy’s Laboratories Ltd. DSPBRCMF
Purchase 14.60 - - 42.53 - - - - - - 36.40 - 7.22 0.19 5.02 9.39 64.16 - 19.42 198.93
Value 4.99 - - 13.88 - - - - - - 9.22 - 0.99 0.01 0.69 - 23.52 - 4.71 58.01

Edelweiss Capital Ltd.

DSPBRLF

Purchase 2.25 - - 6.14 - - - - - - - - - - - 4.94 - - - 13.33

Value 2.18 - - 5.96 - - - - - - - - - - - 4.80 - - - 12.94

EID Parry India Ltd.
Purchase 3.99 - - 11.51 - - - - - - - - - - - 13.48 - - - 28.98

Value 3.28 - - 9.39 - - - - - - - - - - - 11.33 - - - 24.00

Exim Bank
DSPBRCMF, DSPBRFRF, 
DSPBRLF, DSPBRMMF

Purchase - 50.00 31.81 - - - - - - - - 54.46 - - - - - - - 136.26

Value - 51.54 8.63 - - - - - - - - 54.72 - - - - - - - 114.89

GE Capital Services India Ltd. DSPBRCMF
Purchase - - - - - - - - - - - - - - - - - - - -

Value - - - - - - - - 24.99 - - - - - - - - - - 24.99

GlaxoSmithKline Pharmaceuticals 
Ltd.

DSPBRLF
Purchase 8.71 - - 23.89 - 3.68 - - - - - - 0.69 0.01 0.47 5.63 32.40 - - 75.48

Value 13.62 - - 40.16 - 24.50 - - - - 8.31 - 1.66 0.03 1.10 5.23 52.58 - - 147.18

Grindwell Norton Ltd. DSPBRFRF
Purchase - - - - - - - 0.08 - - - - - - - - - - - 0.08

Value - - - - - - - - - - - - - - - - - - - -

Gujarat Fluorochemicals Ltd. DSPBRSBF
Purchase 1.64 - - 4.60 - - - 2.65 - 6.09 - - - - - 0.10 - - 1.86 16.94

Value - - - - - - - - - 2.11 - - - - - - - - 0.88 2.99

HCL Technologies Ltd.
DSPBRFMP - 12M - S1, 
DSPBRLF

Purchase 0.17 - - 0.29 - - - 0.61 - - 1.89 - 1.90 0.02 1.23 0.18 9.49 6.75 8.02 30.56

Value - - - - - - - - - - - - - - - - - - 2.01 2.01

DSP BLACKROCK MUTUAL FUND 
(FORMERLY DSP MERRILL LYNCH MUTUAL FUND) 
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HDFC Bank Ltd. DSPBRLF
Purchase 46.90 - - 131.28 - 60.64 - 22.46 - - 13.86 - 13.02 0.32 8.92 56.94 195.95 - 18.77 569.05
Value 4.27 - - 10.78 - 52.59 - - - - 10.61 - - - - - 42.30 - 16.38 136.92

HDFC Ltd. DSPBRCMF
Purchase 105.62 - 22.50 165.96 - 133.42 10.00 2.88 100.69 - 49.42 73.00 25.29 0.30 9.59 39.19 198.69 - 35.60 972.14
Value 18.22 5.00 3.00 - 49.84 13.95 - - 47.00 - 2.37 73.00 10.00 - 22.00 - - - - 244.38

Hero Honda Motors Ltd. DSPBRLF
Purchase - - - - - - - - - - 11.13 - 1.12 0.02 0.72 - - - 3.18 16.18
Value - - - - - - - - - - 12.34 - - - - - - - 8.73 21.07

Hindalco Industries Ltd.
DSPBRFRF, DSPBRLF, 
DSPBRSBF, DSPBRSTF, 
DSPBRCMF

Purchase 14.16 - - 9.98 - 12.10 - 1.40 - 24.48 9.67 - 0.07 0.02 0.05 5.01 10.26 - - 87.20

Value - - - - - - - - - 4.26 - - - - - - - - - 4.26

Hindustan Zinc Ltd. DSPBRLF, DSPBRCMF
Purchase 6.31 - - 17.22 - 7.44 - 2.07 - 3.39 - - 1.95 0.04 1.34 6.06 18.88 - 1.03 65.72
Value - - - - - - - - - 1.83 - - - - - - - - - 1.83

ICICI Bank Ltd.

DSPBRLF

Purchase 47.03 - 35.19 247.82 62.29 82.18 75.35 24.86 49.11 - 24.87 40.23 12.22 0.28 8.45 58.15 280.44 - 25.74 1,074.22
Value - - - - - 23.05 - - - - 12.53 - - - - - 5.64 - 6.37 47.58

IDBI Bank Ltd.
Purchase - 0.92 90.66 34.92 44.58 112.17 35.74 - - - 24.31 157.11 - - - - 64.17 - - 564.58
Value 20.00 0.97 - - 44.78 - 2.90 - 21.00 - - 79.45 15.00 - - - - - - 184.10

Idea Cellular Ltd.
Purchase 10.60 - - 16.47 - 7.77 - 1.19 - - 10.24 - 5.28 0.09 3.79 3.09 20.22 8.16 - 86.89
Value 1.96 - - 5.57 - 17.26 - - - - 4.55 - - - - - 6.79 - - 36.13

IDFC Ltd. DSPBRCMF, DSPBRLF
Purchase 4.08 - - 11.10 - 44.32 - 17.53 - - - - 1.81 0.03 1.34 6.93 29.85 - - 116.99
Value - - - - - 22.79 - - - - - - - - - - - - - 22.79

IFCI Ltd. DSPBRCMF
Purchase 1.30 - - 3.68 - - - 13.52 - - - - - - - 3.99 - - - 22.49
Value - - - - - - - - - - - - - - - - - - - -

India Infoline Ltd. DSPBRLF
Purchase 1.38 - - 3.88 - - - 3.75 - - - - - - - 3.10 - - - 12.10
Value - - - - - - - 1.86 - - - - - - - - - - - 1.86

Info Edge (India) Ltd. DSPBRGSF - PLAN B
Purchase 1.53 - - 4.31 - - - - - - - - - - - 12.34 - 2.19 - 20.36
Value - - - - - - - - - - - - - - - - - - - -

ITC Ltd.
DSPBRGF - PLAN A, 
DSPBRBF, DSPBRLF

Purchase 39.28 - - 18.38 - - - - - - 1.62 - 4.84 0.07 3.31 6.11 30.20 - 4.57 108.39
Value 2.41 - - - - - - - - - 21.14 - 0.37 0.01 0.25 - 7.35 - 8.53 40.06

Jai Corp Ltd. DSPBRLF, DSPBRCMF
Purchase - - - - - - - - - - - - - - - - - - - -
Value - - - - - 2.74 - - - - 0.61 - - - - - - - - 3.35

Kotak Mahindra Bank Ltd. DSPBRLF
Purchase 3.32 - 54.26 8.92 13.17 0.92 13.00 3.42 - - 5.13 - 0.34 0.01 0.24 4.56 23.96 - - 131.24
Value - - 62.96 - 23.44 - 3.00 - 17.96 - 1.73 - - - - - - - - 109.10

Lanco Infratech Ltd. DSPBRFRF
Purchase - - - - - - - - - - - - - - - - - - - -
Value - - - - - 3.96 - - - - - - - - - - - - - 3.96

Larsen & Toubro Ltd.
DSPBRCMF

Purchase 20.66 - - 57.43 - 84.28 - - - - 10.52 - 5.11 0.10 3.53 4.93 126.43 - 17.56 330.56
Value 4.89 - - 13.62 - 96.63 - - - - 11.91 - - - - - 43.08 - 6.48 176.60

LIC Housing Finance Ltd.
Purchase 29.49 - - 6.81 - 10.84 - - - - - - - - - 0.40 - - - 47.54
Value 32.06 5.38 - - - 10.76 - - 59.40 - - - 9.30 1.03 21.09 - - - - 139.02

Mahindra & Mahindra Ltd. DSPBRLF
Purchase 1.04 - - 2.80 - - - 0.80 - - 4.72 - 0.07 0.01 0.05 1.47 3.04 - - 14.01
Value - - - - - 11.86 - 0.84 - - 5.06 - - - - - - - - 17.76

Maruti Suzuki India Ltd.
DSPBRFMP - 12M - S1, 
DSPBRLF, DSPBRCMF

Purchase 15.35 - - 42.15 - - - - - - 1.20 - 1.79 0.06 1.19 4.46 52.68 - 1.99 120.87
Value 2.66 - - 8.31 - - - - - - - - - - - - 17.43 - - 28.40

Max India Ltd. DSPBRSBF, DSPBRCMF
Purchase - - - - - - - 2.38 - - - - - - - - - - 2.32 4.69
Value - - - - - - - - - - - - - - - - - - 1.18 1.18

National Housing Bank
DSPBRLF

Purchase - 1.99 5.97 - 1.99 - - - 20.93 - - 83.15 - - - - 3.98 - - 118.00
Value - - - - 24.95 - - - 20.96 - - 83.34 - - - - - - - 129.26

Petronet LNG Ltd.
Purchase - - - - - - - 2.06 - - - - - - - 11.18 - - - 13.24
Value - - - - - - - - - - - - - - - 7.93 - - - 7.93

Reliance Industries Ltd. DSPBRCMF
Purchase 155.91 - - 187.44 - 101.59 - - - 35.06 24.87 - 11.85 0.23 7.80 18.43 247.95 - 42.24 833.38
Value 24.17 - - 2.96 - 102.70 - - - 7.86 29.46 - 0.14 0.05 0.09 - 23.61 - 15.66 206.70

Shriram Transport Finance 
Company Ltd.

DSPBRLF
Purchase 42.08 192.87 5.01 6.57 33.33 63.74 2.01 - 424.08 - 4.95 49.87 4.84 - 14.91 17.92 28.92 - 3.99 895.09
Value 2.11 - - 6.00 - - - - 97.88 - - - - - - 4.78 - - 3.68 114.46

State Bank of Patiala DSPBRCMF
Purchase - 1.98 88.63 - - 24.72 25.67 - - - - 103.70 - - - - - - - 244.70
Value - - 83.79 - - - 24.71 - - - - 73.94 - - - - - - - 182.43

Sterlite Industries ( India ) Ltd. DSPBRLF, DSPBRCMF
Purchase 16.10 - - 44.62 - 44.20 - 4.39 - 46.36 37.37 - 2.51 0.05 1.76 13.52 51.92 - 19.01 281.82
Value - - - - - 26.47 - - - 16.31 7.23 - - - - - - - 10.46 60.47

Tata Consultancy Services Ltd. DSPBRCMF, DSPBRLF
Purchase 14.70 - - 40.39 - - - - - - 5.80 - 1.70 0.03 1.13 - 73.48 3.38 6.35 146.96
Value 9.71 - - 26.40 - - - - - - 6.91 - - - - - 60.06 1.94 4.74 109.78

Tata Teleservices (Maharashtra) 
Ltd.

DSPBRLF
Purchase 0.52 - - 1.45 - - - - - - - - - - - 1.65 - - - 3.62
Value - - - - - - - - - - - - - - - - - - - -

Tech Mahindra Ltd. DSPBRLF, DSPBRSBF
Purchase - - - - - - - - - - - - - - - - - 1.13 - 1.13
Value - - - - - - - - - - - - - - - - - - - -

The Associated Cement Co. Ltd. DSPBRLF
Purchase - - - - - 7.34 - - - - - - - - - - - - - 7.34
Value - - - - - 14.15 - - - - - - - - - - - - - 14.15

The Great Eastern Shipping Co. 
Ltd.

DSPBRSTF
Purchase - - - - - - - - - - - - - - - 1.52 - - - 1.52
Value - - - - - 29.25 - - - - - - - - - - - - - 29.25

The Karnataka Bank Ltd.

DSPBRLF

Purchase - 6.87 - - - 4.92 23.89 - 97.51 - - - 9.78 - - - - - - 142.96
Value - - - - - - - - - - - - - - - - - - - -

Trent Ltd.
Purchase 4.00 - - 10.81 - - - - - - - - - - - 10.33 - - - 25.13
Value 3.21 - - 8.56 - - - - - - - - - - - 7.90 - - - 19.67

Voltas Ltd.
Purchase - - - - - - - - - - 3.57 - - - - - - - - 3.57
Value - - - - - - - - - - 6.36 - - - - - - - - 6.36

Wipro Ltd.
DSPBRFMP - 12M - S1, 
DSPBRLF

Purchase - - - - - - - - - - - - - - - - - 6.24 3.03 9.28
Value - - - - - - - - - - - - - - - - - - - -

Company Name Investing Scheme % Scheme invested in by the Company Purchase Value

Exim Bank

DSPBRFMP - 12 1/2M - S1 DSPBRCMF, DSPBRFRF, DSPBRLF, DSPBRMMF 99.01 99.11

DSPBRFMP - 12M - S1 DSPBRCMF, DSPBRFRF, DSPBRLF, DSPBRMMF - 26.12

DSPBRFMP - 12M - S2 DSPBRCMF, DSPBRFRF, DSPBRLF, DSPBRMMF - 66.19

GE Capital Services India Ltd.

DSPBRFMP - 15M - S1 DSPBRCMF - 5.00

DSPBRFMP - 15M - S2 DSPBRCMF - 14.89

DSPBRFMP - 18M- S1 DSPBRCMF - 14.89

HDFC Ltd. DSPBRFMP - 15M - S2 DSPBRCMF 25.95 -

ICICI Bank Ltd.

DSPBRFMP - 12 1/2M - S1 DSPBRLF 95.47 -

DSPBRFMP - 12M - S2 DSPBRLF - 96.54

DSPBRFMP - 12M - S3 DSPBRLF - 47.89

DSPBRFMP - 13M - S1 DSPBRLF 0.24 99.86

DSPBRFMP - 15M - S2 DSPBRLF - 24.73

IDBI Bank Ltd.

DSPBRFMP - 12 1/2M - S1 DSPBRLF 45.01 -

DSPBRFMP - 12M - S2 DSPBRLF - 24.15

DSPBRFMP - 12M - S3 DSPBRLF 3.00 41.26

DSPBRFMP - 18M- S1 DSPBRLF 1.00 1.00

IDFC Ltd. DSPBRFMP - 15M - S2 DSPBRCMF, DSPBRLF - 9.95

Kotak Mahindra Bank Ltd.

DSPBRFMP - 12 1/2M - S1 DSPBRLF - 79.45

DSPBRFMP - 12M - S1 DSPBRLF - 48.71

DSPBRFMP - 12M - S2 DSPBRLF - 85.86

DSPBRFMP - 12M - S3 DSPBRLF - 47.82

DSPBRFMP - 13M - S1 DSPBRLF - 24.88

DSPBRFMP - 15M - S1 DSPBRLF - 1.00

DSPBRFMP - 15M - S2 DSPBRLF 37.69 22.39

DSPBRFMP - 18M- S1 DSPBRLF 9.45 9.95

Shriram Transport Finance 
Company Ltd.

DSPBRFMP - 15M - S1 DSPBRLF 5.05 -

DSPBRFMP - 18M- S1 DSPBRLF 1.01 14.78

Note: The Investment Manager is of the opinion that the investments are made by the schemes in such companies since they are perceived as 
fundamentally strong and possess a high potential for growth. Further, investments in bonds issued by the aforesaid companies would yield 
attractive returns commensurate with the risks associated with the issuer.  

  8. Large holdings in any of the Schemes (i. e. in excess of 25% of the net assets):

Scheme Percentage of Holding No. of Investors
DSPBRCMF 31.61% 1 (One)
DSPBRSBF 25.77% 1 (One)
DSPBRFMP - 15M - S2 26.87% 1 (One)

  9. On November 03, 2008 BlackRock Advisors Singapore Pte. Ltd., a wholly owned subsidiary of BlackRock Inc. (BlackRock) acquired the entire 
40% stake held by DSP Merrill Lynch Limited (DSPML) in DSP BlackRock Investment Managers Limited (formerly known as DSP Merrill Lynch 
Fund Managers Limited) (AMC) and 49% stake in DSP BlackRock Trustee Company Private Limited (formerly known as DSP Merrill Lynch 
Trustee Company Private Limited) (Trustee Company). The balance 60% stake in the AMC and 51% stake in the Trustee Company continue 
to be with DSP ADIKO Holdings Pvt. Ltd., DSP HMK Holdings Pvt. Ltd. and Mr. Hemendra Kothari in the case of the AMC, and Mr. Hemendra 
Kothari in the case of the Trustee Company. DSPML ceased to be a sponsor of the Fund and BlackRock has become a co-sponsor of the Fund, 
through its wholly owned subsidiary, BlackRock Advisors Singapore Pte Ltd. 

10. SEBI vide its Circular No. SEBI/IMD/CIR No. 13/150975/09 dated January 19, 2009 advised Mutual Funds to discontinue using the words ‘Liquid 
Plus’ in the nomenclature of its schemes. Consequently names of following schemes of the DSP BlackRock Mutual Fund which contained the 
word ‘Plus’ have been changed:

Old Nomenclature New Nomenclature
DSP BlackRock Liquid Plus Fund DSP BlackRock Money Manager Fund
DSP BlackRock Cash Plus Fund DSP BlackRock Cash Manager Fund
DSP BlackRock Savings Plus Fund – Aggressive DSP BlackRock Savings Manager Fund – Aggressive
DSP BlackRock Savings Plus Fund – Moderate DSP BlackRock Savings Manager Fund – Moderate
DSP BlackRock Savings Plus Fund – Conservative DSP BlackRock Savings Manager Fund – Conservative

11. Unit-holders can obtain from the mutual fund a copy of the Annual Report of the scheme in which he/she has invested.

12. The unaudited financial results have been approved by the Directors of the Board of DSP BlackRock Investment Managers (Formerly DSP Merrill 
Lynch Fund Managers Limited) and DSP BlackRock Trustee Company Private Limited (Formerly DSP Merrill Lynch Trustee Company Private 
Limited).

13. The Auditors of the Fund have performed a limited review of the above unaudited financial results.

For DSP BlackRock Trustee Company Private Limited   For DSP BlackRock Investment Managers Limited

Shitin D. Desai  S. S. Thakur   Hemendra Kothari  K. R. V. Subrahmanian
Chairman   Director    Chairman   Director

Mumbai         Mumbai     
April 24, 2009      April 28, 2009   

Investment Objectives: • DSPBREF is an open ended growth scheme, seeking to generate long term capital appreciation, from a portfolio that is substantially constituted of equity securities and equity related securities of issuers domiciled in India. • DSPBRTF is an open ended growth scheme, seeking to generate long term capital 
appreciation, and whose secondary objective is income generation and the distribution of dividend from a portfolio constituted of equity and equity related securities concentrating on the Investment Focus of the Scheme. • DSPBROF is an open ended growth scheme, seeking to generate long term capital appreciation and whose 
secondary objective is income generation and the distribution of dividend from a portfolio constituted of equity and equity related securities concentrating on the Investment Focus of the Scheme. • DSPBRTEF is an open ended growth scheme, seeking to generate capital appreciation, from a portfolio that is substantially constituted 
of equity securities and equity related securities of the 100 largest corporates, by market capitalisation, listed in India. • DSPBRITF is an open ended diversified equity scheme, seeking to generate capital appreciation, from a portfolio that is substantially constituted of equity securities and equity related securities of corporates, which 
could benefit from structural changes brought about by continuing liberalization in economic policies by the Government and/or from continuing investments in infrastructure, both by the public and private sector. • DSPBRLF is an open ended income scheme, seeking to generate a reasonable return commensurate with low risk and 
a high degree of liquidity, from a portfolio constituted of money market securities and high quality debt securities. • DSPBRFRF is an open ended income Scheme, seeking to generate interest income through investments in acceptable floating rate assets commensurate with the credit risk. The Scheme may also invest in fixed rate debt 
securities. • DSPBRGF is an open ended income scheme, seeking to generate income through investment in Central Government Securities of various maturities. • DSPBRBalF is an open ended balanced scheme, seeking to generate long term capital appreciation and current income from a portfolio constituted of equity and equity 
related securities as well as fixed income securities (debt and money market securities). • DSPBRBF is an open ended income scheme, seeking to generate an attractive return, consistent with prudent risk, from a portfolio which is substantially constituted of high quality debt securities, predominantly of issuers domiciled in India. As a 
secondary objective, the Scheme will seek capital appreciation. • DSPBRSF – Conservative, DSPBRSF – Aggressive and DSPBRSF – Moderate are open ended income schemes, seeking to generate an attractive return, consistent with prudent risk, from a portfolio which is substantially constituted of quality debt securities. The Scheme 
will also seek to generate capital appreciation by investing a smaller portion of its corpus in equity and equity related securities of the 100 largest corporates, by market capitalization, listed in India. • DSPBRSTF is an open ended income scheme, seeking to generate income commensurate with prudent risk, from a portfolio constituted 
of money market securities, floating rate debt securities and debt securities. • DSPBRMMF is an open ended income scheme, seeking to generate reasonable returns commensurate with low risk and a high degree of liquidity, from a portfolio constituted of money market securities and high quality debt securities. • DSPBRMCF is a 
three year close ended equity growth scheme, seeking to generate long term capital appreciation from a portfolio that is substantially constituted of equity and equity related securities, which are not part of the top 300 companies by market capitalisation. • DSPBRSBF is an open ended income scheme, seeking to generate optimal 
returns with high liquidity through active management of the portfolio by investing in high quality debt and money market instruments. • DSPBRSMF is an open ended equity growth scheme, primarily seeking to generate long term capital appreciation from a portfolio substantially constituted of equity and equity related securities, 
which are not part of top 100 stocks by market capitalization. • DSPBRTSF is an open ended equity linked savings scheme, whose primary investment objective is to seek to generate medium to long-term capital appreciation from a diversified portfolio that is substantially constituted of equity and equity related securities of corporates, 
and to enable investors avail of a deduction from total income, as permitted under the Income Tax Act, 1961 from time to time. • DSPBRWGF is an open ended fund of funds scheme, investing in gold mining companies through an international fund, and the primary investment objective is to seek capital appreciation by investing 
predominantly in units of BlackRock Global Funds - World Gold Fund (BGF – WGF). The Scheme may, at the discretion of the Investment Manager, also invest in the units of other similar overseas mutual fund schemes, which may constitute a significant part of its corpus. • DSPBRCMF is an open ended income scheme, seeking to generate 
reasonable returns commensurate with low risk from a portfolio constituted of money market and debt securities. Asset Allocation: Money market securities: 0% - 100%; Debt securities: 0% - 100% (Debt securities may include securitised debts up to 75% of the net assets).  • DSPBRNRNEF is an open ended equity growth scheme, 
whose primary investment objective is to seek to generate capital appreciation and provide long term growth opportunities by investing in equity and equity related securities of companies domiciled in India whose predominant economic activity is in the (a) discovery, development, production, or distribution of natural resources, viz., 
energy, mining etc; (b) alternative energy and energy technology sectors, with emphasis given to renewable energy, automotive and on-site power generation, energy storage and enabling energy technologies. The Scheme will also invest a certain portion of its corpus in the equity and equity related securities of companies domiciled 
overseas, which are principally engaged in the discovery, development, production or distribution of natural resources and alternative energy and/or the units/shares of BlackRock Global Funds – New Energy Fund, BlackRock Global Funds – World Energy Fund and similar other overseas mutual fund schemes. The secondary objective is 
to generate consistent returns by investing in debt and money market securities. • DSPBRFTP/DSPBRFMP schemes seek capital appreciation by investing in a portfolio of debt and money market securities. 
STATUTORY DETAILS: DSP BlackRock Mutual Fund was set up as a Trust and the settlors/sponsors are DSP ADIKO Holdings Pvt. Ltd. & DSP HMK Holdings Pvt. Ltd. (collectively) and BlackRock Inc. (Combined liability restricted to Rs. 1 lakh). Trustee: DSP BlackRock Trustee Company Pvt. Ltd. Investment Manager: DSP BlackRock Investment 
Managers Ltd. 
RISK FACTORS: Mutual funds, like securities investments, are subject to market and other risks and there can be no assurance that the Schemes’ objectives will be achieved. As with any investment in securities, the NAV of Units issued under the Schemes can go up or down depending on the factors and forces affecting capital markets. 
Past performance of the sponsor/AMC/mutual fund does not indicate the future performance of the Schemes. Investors in the Schemes are not being offered a guaranteed or assured rate of return. Each Scheme/Plan is required to have (i) minimum 20 investors and (ii) no single investor holding>25% of the corpus of the Scheme/Plan. 
If the aforesaid point (i) is not fulfilled within the prescribed time, the Scheme/Plan concerned will be wound up and in case of breach of the aforesaid point (ii) at the end of the prescribed period, the investor’s holding in excess of 25% of the corpus will be redeemed/refunded as per SEBI guidelines. DSPBRLF, DSPBRMMF, DSPBRBF, 
DSPBRFRF, DSPBRSTF, DSPBRGF, DSPBRSBF, DSPBRSF – Moderate, DSPBRSF – Aggressive, DSPBRSF – Conservative, DSPBRBalF, DSPBREF, DSPBRTEF, DSPBROF, DSPBRITF (The Infrastructure Growth and Economic Reforms Fund), DSPBRTF, DSPBRMCF DSPBRSMF, DSPBRWGF, DSPBRTSF, DSPBRNRNEF, DSPBRCMF and DSPBRFTP/DSPBRFMP 
are the names of the Schemes and do not in any manner indicate the quality of the Schemes, their future prospects or returns. For risk factors related to trading in derivatives and overseas investments, and other scheme specific risk factors, please refer the relevant Offer Document/Scheme Information Document. For more details, 
please refer the Key Information Memorandum cum Application Forms, which are available at the ISC/Distributor. Please read the Statement of Additional Information and the relevant Scheme Information Document before investing.


