DSP MERRILL LYNCH MUTUAL FUND

BULLISH ON LIFE

TULSIANI CHAMBERS, WEST WING, 11th FLOOR, NARIMAN POINT, MUMBAI — 400 021
HALF YEARLY FINANCIAL RESULTS (UNAUDITED) FOR THE PERIOD ENDED SEPTEMBER 30, 2005

Bond Fund (BF), Equity Fund (EF), Liquidity Fund (LF), Balanced Fund (BaF),Government Securities Fund - Plan A - Longer Duration (GSFA), Government Securities Fund - Plan B - Shorter Duration
(GSFB),Technology.com Fund (TF), Opportunities Fund (OF) Short Term Fund (STF), Top 100 Equity Fund (TEF), Savings Plus Fund - Moderate (SPF-M), Floating Rate Fund (FRF),Savings Plus Fund - Conserva-
tive (SPF-C), Savings Plus Fund - Aggressive (SPF-A) & India T.I.G.E.R. Fund - The Infrastructure Growth and Economic Reforms Fund (ITF)
,gg‘ Particulars BF EF LF BaF GSFA GSFB TF OF STF TEF SPF-M FRF SPF-C SPF-A ITF
1.1 | Unit Capital at the beginning of the half-year period [Rs. in Crores] 86.35 45.68 905.26 141.93 30.49 12.22 23.71 313.88 101.47 53.08 272.38 2,167.00 21.70 3332 201.19
1.2 | Unit Capital at the end of the period [Rs. in Crores] 44.96 66.67 1,142.39 131.34 24.25 13.49 19.57 261.48 158.53 35.98 209.21 2,420.51 11.80 28.14 210.76
2 Reserves and Surplus [Rs. in Crores] 4191 165.20 37837 130.54 16.44 4.34 7.37 410.27 13.75 38.38 52.32 111.51 0.67 2.87 162.00
3.1 | Total Net Assets at the beginning of the half-year period | [Rs. in Crores] 142.85 132.03 1,213.31 233.46 48.16 15.71 25.81 596.54 108.69 83.47 323.85 2,243.41 22.42 35.02 277.37
3.2 | Total Net Assets at the end of the Period [Rs. in Crores] 86.87 231.87 1,520.76 261.88 40.69 17.83 26.94 671.75 172.28 74.36 261.53 2,532.02 12.47 31.01 372.76
4.1 NAV at the beginning of the half-year period [Rs.] G-229778 | D-2890 G-16.2093 | G-22.19 G-21.2689 G-15.2128 | G-10.88 | G-26.29 G-11.5625 | G-26.68 G- 12.5556 G-10.9783 G-10.4979 G-10.9256 G-13.79
D -10.8986 WD -12.4108 | D-15.54 D-11.3130 D-10.8379 | D-10.88 | D-17.69 D-10.3078 | D-14.72 | MD- 10.6352 D-10.0389 | MD-10.1037 MD- 10.2263 D-13.79
MD - 10.2522 DD - 10.0100 MD - 10.0596 WD - 10.1627 QD- 10.6672 | WD -10.0354 | QD- 10.1060 QD-10.2335
MD - 10.1902 DD - 10.0229
42 | NAV at the end of the period (*refers to computed [Rs.] G-235927 | D-34.78 *G-16.6461 | G-26.87 *G-21.8742 | *G-15.6051 | G-13.77 | G-35.33 *G-11.8882 | G-34.91 G-13.3303 *G-11.2838 | G-10.9168 G-11.7725 G-19.45
NAV) D - 10.9890 *WD - 12.4000 | D-18.82 *D-11.3850 | *D-10.8676 | D-13.77 | D-23.78 *D-10.3969 | D-19.27 | MD- 10.8509 *D-10.0666 | MD-10.1717 MD- 10.4912 D-17.36
MD - 10.3344 *DD - 10.0100 *MD - 10.0937 *WD -10.1930 QD-10.8901 | *WD - 10.0275 | QD- 10.1765 QD- 10.5051
*MD - 10.2754 *DD - 10.0265
4.3 | Dividend paid per unit during the half-year (Individuals
& Hindu Undivided Family - “IND."”, all other investors [Rs.]
-"OTH.") $ IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH.
Dividend Option (D) 0.175400.163345 4.00 - 0.219250.204182 |0.21925 0.204182 - 0.175400 0.163346 - - 0.2192500.204181 - - 15
Quarterly Dividend Option (QD) - - - - - - - 037711 0.351192 0.289410 0.26952 | 0.447270 0.416530 -
Monthly Dividend Option (MD) 0.17540 0.163345 ; 021925 0.204182 - - 0.175400 0.163346 - 0377110351192 ; 0.2894100.26952 | 0.447270 0416529 -
Weekly Dividend Option (WD) - - -
Daily Dividend Option (DD) 0.299101 0.278540 - 0.2281510.212470 _ 0.248450 0.231376 - - _
0.233316 _0.217277 - - 0.238169 0.221805 - -
INCOME
5.1 Dividend [Rs. in Crores] - 2.12 - 2.04 - - 0.17 7.19 - 0.96 0.41 - 0.01 0.07 3.31
52 Interest [Rs. in Crores] 3.26 0.25 41.51 2.50 143 0.47 0.01 0.47 3.53 0.05 6.53 84.49 0.33 0.60 0.56
53 Profit/Loss) on sale/redemption of investments (other
than inter-scheme transfer/sale) [Rs. in Crores] 0.67) 18.68 0.93 19.82 0.22 (0.06) 4.84 107.46 2.46 19.61 11.68 4.88 0.38 1.62 53.10
54 | Profit/Loss) on inter-scheme transfer/sale of investment | [Rs. in Crores] 0.14 - 0.04 0.14) - - - - (0.78) - 0.03 - - - -
55 Other Income (indicating nature)
a. Provision for Unrealised Loss (net) in the value of
investments [Rs. in Crores] - - - - (0.02) - - - (0.10) - (0.06) 0.12) - - -
b. Write back of provision for unrealised loss in the
value of investments [Rs. in Crores] 0.57 - - 0.05 - 0.01 - - 0.79 - - 0.25 0.03 0.03 -
56 | Total Income (5.1t05.5) [Rs. in Crores] 3.30 21.05 42.48 24.27 1.63 0.42 5.02 115.12 5.90 20.62 18.59 89.50 0.75 2.32 56.97
6.1 Man?gem)ent Fee (Including Additional Management [Rs. in Crores] 0.61 1.01 1.98 1.35 0.13 0.01 0.12 3.33 0.32 0.49 1.44 4.41 0.06 0.17 1.82
Fee, if any)
6.2 Trustee Fee [Rs. in lacs] 0.26 0.35 2.72 0.54 0.1 0.03 0.06 1.38 043 0.18 0.69 6.21 0.04 0.07 0.71
6.3 | Total Recurring Expenses (including 6.1 and 6.2) [Rs. in Crores] 1.03 212 3.29 2.49 0.29 0.03 0.32 7.05 0.76 0.97 294 10.10 0.13 0.37 3.91
6.4 | Percentage of Management Fee (including Additional 1.24% 1.14% 0.27% 1.10% 0.55% 0.18% 0.92% 1.04% 0.35% 1.25% 1.00% 0.30% 0.75% 1.00% 1.07%
Management Fee) to daily average net assets for the
half year [%]
6.5 | Total Recurring expenses as a percentage of daily 2.08% 2.39% 0.45% 2.04% 1.23% 0.38% 2.46% 2.20% 0.82% 2.49% 2.04% 0.68% 1.49% 2.19% 2.30%
average net assets for the half year [%]
7.1 Absolute Returns during the half-year [(+) ()] ** 2.68% 38.37% 2.71% 21.09% 2.88% 2.58% 26.56% | 34.39% 2.83% 30.85% 6.17% 2.78% 3.99% 7.75% 41.04%
Absolbge Relzurns during the half-year [(+)(-)] 2.71% 27.79% 2.36% 17.27% 3.32% 2.92% 23.32% 27.79% 2.36% 31.15% 6.22% 2.36% 6.22% 6.22% 31.15%
- Benchmarl
72 | Compounded Annualised yield in case of schemes in
existence for more than 1 Year**
(i) Last1year [% 5.09% 82.76% 523% 39.01% 5.23% 4.89% 53.00% 68.96% 5.23% 55.57% 11.14% 5.49% 7.11% 13.70% 72.74%
(i) Last1year [%]-Benchmark 4.80% 49.03% 4.59% 28.50% 5.96% 4.88% 48.35% | 49.03% 4.59% 52.32% 10.38% 4.59% 10.38% 10.38% 52.32%
(ii) Last3years [% 6.18% 69.49% 5.21% 44.00% 8.84% 5.22% 48.50% | 69.93% 5.75% N/A N/A N/A N/A N/A N/A
(ii) Last3years [%)]-Benchmark + 5.61% 39.22% 4.50% 25.80% 8.83% 5.61% 40.57% | 39.22% 4.50% N/A N/A N/A N/A N/A N/A
(iii) Last5years [%] 9.82% 28.25% 6.21% 20.83% 14.36% 7.31% 11.63% | 32.55% N/A N/A N/A N/A N/A N/A N/A
(iii ) Last5years [%] - Benchmark + N/A 15.37% N/A N/A 16.92% 8.33% 0.31% 15.37% N/A N/A N/A N/A N/A N/A N/A
(iv) Since launch of the scheme [%] @ 10.72% 26.62% 6.97% 16.84% 13.93% 7.69% 6.13% 26.45% 5.82% 62.91% 11.88% 5.19% 6.96% 13.33% 66.55%
(iiv) Since launch of the scheme [%] - Benchmark + N/A 11.27% N/A N/A 16.24% 8.73% (0.31%) 13.66% 451% 52.60% 10.58% 4.26% 8.64% 8.64% 55.19%
7.3 | Launchdate @ 29/04/97 29/04/97 11/03/98 27/05/99 30/09/99 30/09/99 16/05/00 | 16/05/00 09/09/02 10/03/03 10/03/03 13/05/03 11/06/04 11/06/04 11/06/04
7.4 | Benchmark Index Crisil S&P CNX Crisil Liquid Crisil Long ICICI Short ICICI BSE-Teck | S&P CNX Crisil Liquid BSE 100 Crisil MIP Crisil Liquid Crisil MIP Crisil MIP BSE 100
Composite Nifty Fund Index Balanced Securities Securities Nifty Fund Index Blended Index Fund Index Blended Blended Index
Bond Fund Fund Sovereign Bond Sovereign Index
Index Index (Libex) Bond (Sibex)
8 Provision for Doubtful Income/Debts [Rs. in Crores] Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
9 Payments to associate/group companies (if applicable) [Rs. in Crores] 0.09 0.42 0.26 0.37 0.01 0.01 0.04 0.44 0.06 0.08 0.24 0.63 0.01 0.02 0.31
10 Investments made in associate/group companies [Rs. in Crores] Nil 9.95 Nil 15.29 Nil Nil Nil 36.78 Nil 4.83 9.75 Nil 0.18 0.75 15.09
(if applicable)
** Returns are calculated for Growth options, except in EF where returns are calculated for Dividend option assuming dividend reinvested at NAV on the ex-dividend date. The “returns” shown above do not take into account the entry load. Hence, the actual; “Returns” would be low-

er than those shown above. @ As prescribed by SEBI, the “since launch” returns are calculated on Rs 10.00 invested at inception as per the procedure prescribed in the Standard Offer document. The launch date is deemed to be the date of allotment. + Performance has not been compared for
periods where historical data for the adopted benchmark is not available. $ Excludes following dividends per unit where the record dates were on September 30, 2005 with Ex-date on October 01, 2005 : LFDD): IND-0.001308, OTH-0.001218, FRF(DD): IND-0.001277, OTH-0.001189, STF\WD): IND-0.007047, OTH-0.006562 Includes
following dividends per unit where the record dates were on or before March 31, 2005 with Ex-date on April 01, 2005 : LF(DD): IND-0.001291, OTH-0.001202, LF(WD): IND-0.011082, OTH-0.01032, FRF(DD): IND-0.002584, OTH-0.002406, FRF(WD): IND-0.008684, OTH-0.008087 & STF(WD): IND-0.00928, OTH- 0.008643

NOTES TO ACCOUNTS

1. Basis of Accounting
The financial statements are prepared on the accrual basis of accounting, under the historical cost convention, as modified for
investments, which are ‘marked to market'. The financial statements have been prepared in accordance with the Securities and
Exchange Board of India ('SEBI") (Mutual Funds) Regulations, 1996 as amended from time to time.

2. Change in Accounting Policy
During the current period DSP Merrill Lynch Mutual Fund (‘the Fund’) has changed its basis for computation of Income Equalization

5. Large holdings in any of the Schemes (over 25% of the NAV of the Scheme): NIL
6. Investments made in companies which have invested more than five percent of the net asset value of the Schemes of DSP Merrill Lynch Mutual Fund in terms of
Regulation 25 (11):
- Investment in Companies includes investment in subsidiaries.
- Purchases represents purchases (including derivatives transactions and inter scheme transactions) made during the period prescribed under regulation 25(11).
- Value represents closing market value of investments as of September 30, 2005

Reserve. Hitherto unrealized depreciation in the value of investments as on the date of issue and redemption of units were not Investment by . .
considered for the purpose of Income Equalisation Reserve. As a measure of prudent accounting policy the same has been considered Company Companies in Schemes Investment by Schemes of DSP Merrill Lynch Mutual Fund Rupees in Crores
for computation of Income Equalisation Reserve. This change in the basis of computation of Income Equalisation does not have an
impact on net asset value of the schemes managed by the Fund. BaF BF EF FRF ITF LF OF | sPF-A | sPF-c | sPE-m | STF | TEF | TF
Had the Fund continued to use the earlier basis of computation of income equalization reserve, the impact would have been as under:
Rs 000s Bank of Baroda LF Purchases - - - - - - - 0.29 0.05 1.5 - -
Value - - - - - - - - - - - - -
Scheme As per New Basis As per Old Basis Difference ' Purchases | 7.66 376 21.97 2040 | 030 | 0.5 2.36 4.83 -
Bharti Televentures Ltd STF
Value 2.93 3.91 6.04 19.75 - - - 172 | 1.71
BaF (11,040.46) (12,043.07) 1,002.61 ; , , Purchases B . B . . B B B B B B B B
BF 20,992.63 (1.872.46) 22.865.09 Financial Technologies | SPF-C Value ] } , ) ] ) _ } _ _ N
PR @814 79 @7 482,49 Pleez| [ rmaoges s [ an s i N I 1 e e
GSFA 1,887.18 1,844.58 42.60 - - -
Csre R Gy Gii|  [rorcemcu puchases | 255 | IR
LF 14,428.46 14,428.46 0.00 N — ) C N C C N
L (1(35 22 12; <1(35 428 343 34 S e Purchases 14.95 49547 | 575 | 467.56 25.00
SPEA (7298 (758°35) ) Value 15.09 - - 133138 | 62020682 - - - | 2515 | 25.00 - -
SPF-C (872.43) 89127) 18.84 Hero Honda Ltd SPF - M, FRF, Lf, STF, | Purchases : : - : : el : - - : -
SPF-M (11,449.81) (11,698.59) 24878 SPF-C aue '
STF (6,417.68) (13,420.29) 7,002.61
TF (3.631.31) (3:631.31) 0.00 Hindalco Ltd FRF Purchases ; ; ) ; ; | 134 ; ) ) 9B
ITF (32,825.35) (32,931.97) 106.62 e - A E— ¥E = - - - : -
TEF (35,191.98) (35,193.95) 1.97 Hindustan Zinc STF v‘;{seases ] 14 e ) i ) i i ] i i
Further such change has been effected with effect from April 1, 2005 and hence corresponding previous year figures IDFC Ltd EF. STF Purchases | 0.46 0.33 3.12 -| 120 006 003 | 055 0.50 -
have not been re-computed. Value 0.97 0.69 4.05 - - - - - 0.66 -
3. Details of Transactions with Associates in terms of Regulation 25(8): ITC Ltd FRF, LF, STF Purchases - - - - - -| 081] 007| 406 0.91 -
Name of Associate: DSP Merrill Lynch Limited Value 1.65 7.02 - - -| 1008 ] 063| 005] 3.16 -1 220 -
1CIC! Bank Ltd IF SPF_C Purchases B B 660 | 123.99 | 46.02 | 243.25 E B E | 2488 | 7.90 E
Scheme Securities transaction in the form of Payment of Brokerage on Payment of Brokerage for Value 1048 | 083 - | 10.93 | 100.01 - | 045] 006 ] 2.53 - 217 -
Name investments in various Public issues / Private | Secondary Market transactions | Distribution and Sale of Units IDBI OF, FRF, LF, SPF - C, STF C‘a’{szases 2%‘2 . i ;%'gi . 3;3'38 i g'gg 8'12 4?';; 14.82 i i
placements where the associate was the sole or - Rs Lakhs - Rs Lakhs - Purchases = - . 1 333 . . . . . N . .
one of the several lead managers. — Rs Crores Indian Overseas Bank ITF Value N N , N _ N _ N _ _ N , _
. Purchases | 12.42 8.49 2590 | 041 | 007 | 766 433 -
3; o i 3992411 Infosys Technologies Ltd | LF Value 7.38 10.04 - -1 2837| 050 007] 242 522 | 452
F 95 00 = 3587 Jet Airways Ltd LF \F;glrLCJZases ) i 14'18_ ) ) ) i 0'8% )
BaF 1.53 2.30 35.16
| GSFA N B 0.56 Maruti Udyog Ltd FRF Purchases - - - 1.48 - - - -
GSFB - - 0.94 T BT B IECH Bt ch e BN 7 o) e T
- . : urchases . . . . . . . - - . -
W(F)FF €3 101‘0571 3‘50872 Punjab National Bank | ITF, STF Value 7.03 -| 216| 2500 | 466 | 50.00| 1689 | 0.02| 007| 175 0.77 -
STF - - 5] Reliance Industries Ld. | LF Purchases | 5.72 | 30.90 9.21 2614 [ 4189 3719 036| 953 4385 E
TEF 557 137 L) ) Value 6.71 - 888 | 10.16 | 17.57 -] 3918 | 063| 008 | 348 7.05 -
e : : : ' Purchases | 1.11 036 | 2360 | s000 [ 783 o010 B B 0.20 B
;‘L M 8%6060 1.29 é;gi State Bank of India EF. ITF Value 7.84 793 | 2360 | 1068 | 50.00 | 4049 | 049 | o003 141 6.02 -
SPF-C 0.03 - 078 Tata Consultancy STF Purchases - 2.96 - - | 705| o026 002 o067 258 | 034
SPF-A 0:07 0.08 2:00 Services Ltd Value 293 5.50 18.98 0.52 0.06 2.50 228 | 2.30
ITF 11.20 7.99 22.86
— — : : Tata Motors Ltd FRF, STF, SPF—M Purchases - - - 3.52 3.18 - - 225 -
Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the period and Value 2.81 2.04 332 10.53 - - 2.69 -
does not necessarily reflect the amount charged to the Scheme's revenue account. Tata Iron And Steel LF Purchases - 440 4.20 5.50 - - 0.92 -
) ) ] Company Ltd Value 1.46 6.63 471 17.90 - - 1.81 -
4. Investments made in associate / group companies: Rupees in Crores
Purchases - - - - - - - - - - 0.77 -
Scheme Infosys Crompton | IDFC Matrix Sesa Goa Dr. Reddy Grand Tata Power Co Ltd L Value 5 N , N N N _ N _ _ ) , _
Name Technologies Greaves Laboratories Laboratories Total UCO Bank . Purchases _ _ T 1887 554.10 N _ N N _ N N
EF 8.49 1.13 0.33 - - - 9.95 Val R R _ 18.89 56.78 _ R _ - R _ _
BaF 12.42 - 0.46 - - 2.40 15.29 n , e 55 - - - - - - o
OF 25.90 _ 1.20 968 _ _ 36.78 Union Bank of India FRF, SPF - A . :
TeF 753 i 0o € i i 83 Value 3.50 112 | 25.00 50.00 - - - - - - -
SPFE-M 7.66 - 0.55 - - 1.54 9.75 Vijaya Bank EF 5;"’523565 ) . i . . 1o ) i i ) i i
SPF-C 0.07 - 0.03 - - 0.08 018 s - - - - . — - - - T
SPF-A 0.41 - 0.06 - - 0.28 0.75 Wipro Ltd. LF ol 556 : : : : . : : : : 1o
ITF - 6.51 3.12 - 5.46 - 15.09 . :
Note: Investments includes Derivatives Transactions also Note: ThelnvestmentManagerisoftheopinionthattheinvestmentsaremadebytheschemesinsuchcompaniessincetheyareperceivedasfundamentallystrongandpossessa
. . high potential forgrowth. Further, investmentsinbondsissued by the aforesaid companieswouldyield attractive returnscommensurate with therisks associated with theissuer.

For DSP Merrill Lynch Fund Managers Limited
Hemendra Kothari, Chairman K RV Subrahmanian, Director

For DSP Merrill Lynch Trustee Co. Pvt. Ltd.

Shitin Desai. Chairman S5, Thakur, Director 7. Unit-holders can obtain from the mutual fund a copy of the Annual Report of the scheme in which he /she has invested

Mumbai, Mumbai, 8. The unaudited financial results have been approved by the Directors of the Board of DSP Merrill Lynch Fund Managers Limited and DSP Merrill Lynch Trustee Co. Pvt. Ltd.
October 21, 2005 October 25, 2005 9. The Auditors of the Fund have performed a limited review of the above unaudited financial results.

DSPMLBondFund(DSPMLBF)LsanopenendedlmomesdwemeseehngtogenerateanammvereMm consistent with prudent isk, from a portfolio which is substantally consttuted of high quality delbt securiies of issuers domiclled in India. Asset Allocation: Debt & money market securties: 100% (Debt securities may indlude securiised debts upto 50% of net assets). DSPML Balanced Fund DSPMLBaJF)sanoperrendedbalanoed
scheme seeking to generate longH andwnentmoomefrom%’m!olvooons'uuedofequ%?gdequnyrehledmm&easwellasdebt&moneymmetsewmm Asset Allocation: Eqity & equity related securities: approx. 60% (min 30%). Debt & money market secuities: approx. 40% (min 30%). DSPML Equity Fund (DSPMLEF) is an open-ended g rcwthsclmemeseek%e“I CaEF
froma portolio whi substan’ueﬂwoorshwted equity and equity related securities ofissuers domicled in India. The scheme may also invest a certain portion of ts corpus in delbt and money market securities, in order to meet liquicity requirements from time o time. Asset Allocation: Equity & equity related securties: approx. up to 90%. Debot & money market securties: approx. up to 10%. DSPML Floating Rate Fund (DSPM R%)p
ended income scheme seeki bgaemmlrwnemmasummmmwudemmmnammowbsmwwmuedmﬂoam rate debt securities and fixed rate debt securities forfloating rate refums. The scheme may also invest in fixed rate debt securities and money market securies. A%etAllocahon Floah rate debt securities which include money market securiies which are floating in nature, forexample ca\llmoney
and ed raiedebtsewnh%% r floating rate refums: 65-100%. Fixed rate debot securilies / fixed rate market securiies: 0-35% (*Debt securities may include securiised debis pto 60% of net assets). DSPML Govemment Securiiies Fund (DSPMLGSF) is an open-ended scheme seeking to rou%}w investments in Central Govemment securities. There are two investment plans - Plan A (Longer Duration
Plan) & Plan B (Shorter Duration Plan) Allocation: Central Govemment securities, repos/reversereposm Govemmentsewrmesas ybepermltled%ﬂeserveBankcflndla 80-100%. Call money market or attemative investment for call money market as may be provided heReserveBankofIndla 0-20%. DSPML Liquidity Fund (DSPMLLF) is an open ended scheme seeking o generate a reasonable refum com-
mensurate with nskandhlgh reeoflqudﬂyﬁomaporﬁdnoormwtedofnmeymametsewmesanda debt securities. Asset Allocafion: M sewrmesand/ordebtsewm%wmmamehmecfpurdmehaveresﬂua]oraveragemamntyoﬂessihanorequajto% days or have put options within a period not exceeding 367 days: 80-100%. Debt securiies, which, at the time of purchase have residual or averag
maturity of more than 367 days: (Debtsewnbesmwndudesewnhseddeb&uptowmfnet E PML rtunities Fund DSPMLOF)Lsan scheme with a primary objective to generate long-erm capital appreciation, and a secondary of income generation and distrioution of dividend, fromaﬁ%rtfohow\shttnedofequnyandequny-relatedsewmes , concentrating on the investment focus of
scheme. Asset Allocation: Equnyandequ related securities: 80-100%. Debt, securitised debt & money securiies: 0-20%. DSPML EgsPIusFund DSPMLSP%g‘sanopenemedlrmmmmeseehngbgeneratemmMmmm nﬂerﬂnskma'gorﬁdnmmssubstamdlymnshumddqualnydebtsewms scheme will also seek to generate capital by investing a smaller portion of its corpus in
equity and equity related securities of the 100 largest corporations, by market capitalisation, listed in InduaA';setAlkx:ahon DSPML Savings Plus money market securties: 90-100%. Equity & equity related securities: 0-10%. DSPML Savings Plus Fund - Moderate: Debit* & money market securities: 80-100%. Equr(y&eq related securities: 0-20%. DSPML Savings Plus Fund — Aggressive: Debt* & money
mn(etsewnhes 70-100%. Equ & equity related secuities: 0-30%. (*Debt securities may include securiised debis up to 50% of the net assets). DSPIVIL Short Term Fund (DSPMLSTF) sanopenendedmomesshen‘nesee ingto income commensurate with risk, from a portolio constituting of money market securities, floating rate debt securities and debt securities. Asset Allocation: Money market securities, floating rate
debt securiies™ whose cou are reset at least once a year, fixed rate debt securities with an a orresdualmammy<367daysorhaw withina not exceeding 367 5(}100% **Floa'ungratedebtsewntlesvwll|ndudeﬁxedratedeMSewmessmappedforﬂoahngraIereMmbyusngdewams) Fixed rate debt securities with a residual or average maturity > 367 days and floating rate debt securities where:
the next reset date is more 367daysfromﬂ1edateofpurd'lase 0-50%. (Debt securties may include securitised debts up to 60% of net assets.) DSPML Technology.com Fundis an sdwemevwhapmwyobpchveto appreciation, anda oﬂnoomegenerahonarddtstrbtmonofdwuend from a portfolio constituted of equity and equity-related securities. Asset Allocation:
Equity & equiy related securities: 80-100%. Debt, securiised debt & money market securties: 0%-20%. DSPMLTop100EqurtyFundsanopmendeddegtrowﬂ15d1emeseehngb %pﬂalﬁfp reciation, froma pol bstama% of equity and equity related securiies of the 100 largest corporations by n*aﬂetcapitaltsatm ItstedlnIndaThesohaﬂemayalwmestaoemnpommcfnscomu&ndebtandmmey
matketsewnh%|nordertomeet||qutdnyreqwrememsfromhmetonme Asset Allocation: Echlly& ity related securities: 90-100%, Debt, securitised debt & money market securiies: 0-10%. DSP! ndlaTIGERFund('IheInfrastruqureGrowmnd Economic Reforms Fund) (DSPMLITF) is an open ended growth scheme whose primary investment objective is to tzgemate substantial
constituted of equity securities of cor that could benefit from structural changes etiyyoorﬂnumg liberalisationin eoommlcpolnesby govemmen tand/orfromoonnnumg investments ininfrastructure, both by the public and private sector. Asset Alocation: Equity & equity related securties: 90-100%. Debt, securiised t&moneymatketsewnhao"/o-10°/o R GDRw%ragnsewMes 025% DSPMLEF DSPMLTE
DSPMLOF, DSPMLITF DSPML &DSPMLBalF-Common Features: Mln |nveslment and min. addiional purchase of Rs 1000 thereafter. Declaration of NAV on all Business Days. Redeg#m]norme\IWnMnSBusn%s Days. Noexitload. Sale and tion of units on all Business Days at Purchase Price and Redemption Price. SIP, SWP, STP, Nornlnatonfaalrtyanddlrectdeposrlapplmllon facility avaiiable. Scheme
SpeaﬁcFeaw res: Growih and Dividend lable|na||sd19mesexoeptDSPMLEFWhere|nvestorshaveﬂ1ePayDMdendandRe|nveshnentofDNKiendom\s DSPMLTF has an entry load of 2.25% applicable for all investments. NoenhyloadforDSPMLBaI Forall other schemes entry load of 2.25% for investments < 5 crore. DSPMLBaIFhasaCDSCof125°A=for|nV981meﬂB within 12 months. DSPMLSPF,
DSPMLBF, DSPMLGSF, DSPMLSTF, DSPMLFRF & DSPMLLF - Common Features: No entylext load. Sale and redemption of units on all Business Days at Purchase Price and Redemption Price. Growth Option available. Direct deposit application facity and switchi faa%suqedtoprevalll tems of the relevant schemes. STP available in all schemes. Scheme Features: Min. investment Rs. 5,000~ and min. additional
purchaseofRs1000/ thereafterfor DSPMLBF, DSPMLGSF. M. investment Rs. 25,000/~ and min. adciional purchase of Rs 1000~ thereafter for DSPMLSTF, DSPMLFRF, DSPMLLF. Min. investment Rs. 10,000/ and min. addtional purchase of Rs 1000/~ for Dediaration of NAV onall days for DSPMLFRF & DSPMLLF. Forall ather schemes, declaration of NAV is onall Business Days. CDSC
1006% forinvestments < Rs. 50 lakhs for DSPMLBF - Retai Plan, DSPMLGF- Pian A, DSPMLSPF - Moderate & DSPMLSPF —Conservative. Cl from01°/ot008%for|nvesiments<5uoteforDSPMLSPF é\gg( . SIP & SWP fadiities available to all schemes except DSPMLLF, DSPMLFRF & DSPMLSTF. Redermption nomally within 1 Business Day for DSPMLLF, 3 Business Days for DSPMLBF —
and within 2 Business Days for all other schemes menboned above. Dividend and Mon’dwl;’I:Dlvdend available under DSPMLBF & DSPMLGSF Di , Weekly Dividend Reinvest & Dale Dividend Reinvest Option DSPMLFRF Dividend, Weekly Dividend Reinvest Option and Monthly Dividend Option under DSPMLSTF Weekly Dividend and Dally Dividend reinvest under DSPMLLF Previous da{ANAV ?plmble
for all applications received prior to cut off ime subject to specified conditions, for DSPMLFRF & DSPMLLF DSPMLSPF-Conservative, DSPMLSPFModerateandDSPMLSPFAgg g noomePa (MIP) andQuanerIy Inoome Payment(QIP))ophons Reoorddateforbom 28thor|mmedatelypmci Business Day, if 28this nota Business Day. Detajls DSP Merill Lynch Mutual
Furﬁ)wassetupasaTmst the setfors, DSP emIILymthd andMemIILyndﬂnvmtmntManagersLP USA'IheSponsorTmsteeandlnvesnfnentMar%tomeFundamDSPMemllLerM SPMemIILyrdmesteeCom and DSP Merl ynthundMana ruﬁ'echve ﬂweSporsorsnotresponableorhableforambssresulhngfromhe Scheme beyond the initial contribution of
towarcbsethnguplhe und and such other aocrefions/aciions to same. Risk Faclors: Mutual funds, like securities investments, are subject to market and other risks and there can be no assurance tha objechvesmnllbeachleved Asmhanymeshmerﬁmsewnhes NAV of Units issued under the Schemes can go up or down depending on the factors foroesaﬂed] nwnetsTheNAchﬂwesmeqms
Unnsmaybeaﬂected changes inthe general level of interest rates. ThepaﬁpeannoedhemumaJMndsmamgedWﬁeSpasomaMhewaﬁlmﬂasswamsnotneo%sanlylndvaaWeofMefumreBerfommofﬂwSchern% Investors|nmeSd1en‘esarenotbe|ngoﬁeredagJarameedorassuredrateofremmﬂwellquvdﬂycfmeSdnmemnveshnmtsma ber&emctedbylrad volumes settlement periods and fransfer
procedures. Imheeventofan|nord|natelylargenumberofredemptmreqwdsorofamﬁtrudunngofeﬂferofheSdmsporﬁdns the time taken by the Fund for redemption of Units may become significant. Please see ‘Risk Factors and Special Considerations'and Right to Limit Redemptions' in the Standard Offer Document. TheIlqutdlty&vaJuanonoflheSd\enm investments due toits |ngsofunlstedsewmmmaybeaffeded
ifthey have to be sold prior to their target date of divestment. In the event that investble funds of more than 50% of the total proceeds of the urtysdwemesarenotlnvesledln equity shares of domestic companies, the tax conoessions on income distribution will not be available to the Unit Holders. The scheme may enter into derivatives transactions maresutaedtoaﬂbeddedrsks Asper SEBI circular each scheme and individual R}Ianl_s_g
ongoing basis for each calendar q uanerMer%pechvememes/plamshallbewoundupbyfollmmnglheguxiehn%presmbedbySE | and the investor's money would be redeemed at appiicable NAV. DSPML
wil focus on companies which will benefit from sfructural changes brought about by continuing fberalisation in economic policies ihe ment and/or from continuing investments in infrastructure, both by the public and private sector. Itlspowblemaism icies may not fructify or crystallise in a manner commensurate with mectanonshe the prospects of companies held in the portfolio of the . Since the NAV of
the schemeis linked to the share price performance of such companies, they may outperform or under perform the benchmarki E 100) and/or the consfituents of the said benchmark index. WhlleGovemrrmSewnhescarrymlnlmaJuedtrsksnoeme mment of Indiaissues them, heydownypmenskdependl the general level oflnterestratesprevalllngfrmhmtohme TolheextentDSPMLFRF’sandDSPMLSTFs
|nves'men1sare|nﬂoanngmtedemnstumemsorﬁxeddebt|nshumen1swappedbrﬂoahngrateretum Meymllbeaﬁededbylmerestratemvemm$pmadmvememsemnem$kandlnu nskDSPMLTFWlIIpredommanﬂyfowsonequmesofselectmpanmmedmk)gy intensive secto rs. Consequently, lhe ofheschemensllnkedtome rformance of such compan n\g¥beanIeﬁmamm
diversfied portfolio of equities. Since DSPMLOF's investment focus is on select sectors of the market rifolio will be concentrated in select companies across these sectors. This may make the os wuinerable to factors that may affect these sectors raHhe leading to increased volatilty in the moverment of the scheme’s NAV. The NAV of DSPM I|nkedtomesharepnoeperfo the top 100 listed companies,
which may outperform or under perform the benchmark index (the BSE 100) and/orits constiuents. DSP LLF, DSPMLBF, DSPMLFRF, DSPMLSTF, DSPMLGSF - PlanA uration Plan), DSPMLGSF - Plan B (Shorter Duration Plan), DSPMLSP ,DSPM DSPMLEF DSPMLTEF, DSPMLOF, DSPML[TFandDSPMLTFarehenarrmofhedeemesanddonohnanymannenndmteﬂwequahtyoﬂhesmem their
future prospects or retums. For more detalls, please refer to the Key Information Memorandum cum Applmhon Form, which s avaiable at the ISC/Distibutor. Please read the Offer Document before investing.

under the schemes shouid have a minimum of 20 investors and no single mwtorsrnukiaammformrehan%%oﬂheoomusdsudwmeme/plan (). In(aseomeﬁlMMh&ﬁerofﬁleabwemmmG\Smm



