e DSP Merrill Lynch Mutual Fund
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HALF YEARLY FINANCIAL RESULTS (UNAUDITED) FOR THE HALF YEAR ENDED MARCH 31, 2005

Equity Fund (EF), Bond Fund (BF), Liquidity Fund (LF), Balanced Fund (BaF), Government Securities Fund - Plan A - Longer Duration (GSFA), Government Securities Fund - Plan B - Shorter Duration (GSFB), Technologfy com Fund (TF), Opportunities Fund (OF), Short Term Fund (STF),
Top 100 Equity Fund (TEF), Savings Plus Fund - Moderate (SPF-M), Floating Rate Fund (FRF), Savings Plus Fund - Aggressive (SPF-A), Savings Plus Fund - Conservative (SPF-C), India T.1.G.E.R. Fund (The Infrastructure Growth and Economic Reforms Fund) (ITF)
St. PARTICULARS EF - BF — LF BaF GSFA GSFB TF OF STF TEF SPF-M FRF SPF-C SPF-A ITF
No. Retail  |Institutional
1.1 | Unit Capital at the beginning of the half-year period [Rs. in Crores] 31.57 109.38 29.92 1,598.23 81.22 36.64 5.52 33.25 366.98 24343 68.58 422.04 1,669.02 3173 40.52 133.89
1.2 | Unit Capital at the end of the period [Rs. in Crores] 45.68 86.35 - 905.26 141.93 30.49 1222 2371 313.88 101.47 53.08 272.38 2,167.00 21.70 33.32 201.19
2| Reserves & Surplus [Rs. in Crores] 86.35 56.50 - 308.05 91.53 17.67 349 2.10 282.66 122 30.39 51.47 76.41 0.72 1.70 76.18
3.1 | Total Net Assets at the beginning of the half-year period [Rs. in Crores] 69.08 201.04 30.70 2,053.46 142.90 58.35 7.98 29.93 61834 25854 104.20 478.98 1,72030 38.26 41.50 150.76
3.2 | Total Net Assets at the end of the Period [Rs. in Crores] 132.03 142.85 - 1,21331 23346 48.16 1571 25.81 596.54 108.69 8347 32385 2,434 2.4 35.02 27737
4.1 | NAV at the beginning of the half-year period [Rs.] D-21.88 G-224498 | G-109117 *G-15.8188 | G-19.33 *G-20.7965 *G-14.8722 G-9.00 G-2091 *G-11.2987| G-22.44 G-11.9941 *G-10.6944 G-10.1921 G-10.3542 G-11.26
(* refers computed NAV, since not a business day) D-10.6483 | D-09.9189 *WD-12.4000 | D-15.79 *D-11.0619 *D-10.8189 D-9.00 D-16.08 *D-10.2679| D-14.40 MD- 10.4885 *D-10.0393 MD- 10.0637 MD- 10.1521 D-11.26
MD - 10.0169 *DD - 10.0100 *MD - 9.8364 *WD - 10.1550 QD- 10.5164 *WD - 10.0275 QD- 10.0646 QD- 10.1554
*MD - 10.0197 *DD-10.0210
4.2 | NAV at the end of the period [Rs] D-2890 | G-22.9778 - G-162093 | G-22.19 G-21.2689 G-152128 | G-10.88 G-26.29 G-11.5625| G-26.68 G-12.5556 G-10.9783 G-10.4979 G-10925% | G-13.79
D-10.8986 - WD-124108 | D-15.54 D-11.3130 D-10.8379 D-10.88 D-17.69 D-10.3078| D-14.72 MD- 10.6352 D-10.0389 MD- 10.1037 MD- 10.2263 D-13.79
MD - 10.2522 DD-10.0100 MD - 10.0596 WD - 10.1627 QD- 10.6672 WD - 10.0354 QD- 10.1060 QD- 10.2335
MD - 10.1902 DD - 10.0229
4.3 | Dividend paid per unit during the half-year [Rs.] IND. QTH. IND. OTH. IND. QOTH. IND. OTH. IND. QTH. IND. QOTH. IND. QTH.
(Individuals & Hindu Undivided Family - “IND.", all other - - - [WD-0.258054 0.241319 D-25 - | D-0.2034160.190224 - D-2.50 |WD-0.2008830.187857| D-2.25 |[MD-0.3007020.281201| D-0.234370.219171 [MD - 0.22995 0.215036 [MD - 0.424521 0.396989 -
investors - "OTH.") § DD -0.215840 0.201855 MD - 0.132663 0.124059 QD -0.300702 0.281201 | WD-0.225476 0.210854 |QD - 0.22995 0.215036 | QD - 0.424521 0.396989
D-0.176884 0.165412 DD-0.2318050.216779
INCOME
5.1 | Dividend [Rs. in Crores] 042 - - 0.67 - - 0.14 385 - 0.68 035 - 0.01 0.04 0.90
5.2 | Interest [Rs. in Crores] 0.09 5.59 35.79 2.20 153 0.40 0.01 030 287 0.06 9.40 72.83 057 0.67 021
5.3 | Profit/Loss) on sale/redemption of investments
(other than inter-scheme transfer/sale) [Rs. in Crores] 9.45 (4.29) 0.33 1032 (0.19) (0.04) 421 64.33 (0.98) 15.03 10.25 - 0.64 138 15.63
5.4 | Profit/(Loss) on inter-scheme transfer/sale of investment [Rs. in Crores] - - 0.1 - - - - - (0.75) - 0.22 1.12 0.03 - -
5.5 | Other Income (indicating nature)
a. Provision for Unrealised Loss (net)
in the value of investments [Rs. in Crores] - - - (0.05) - (0.05) - - - - (0.10) 017 (0.03) (0.03) -
b. Write back of provision for unrealised loss
in the value of investments [Rs. in Crores] 0.18 3.67 - 0.14 0.15 - - - 2.94 - - - - - -
5.6 | Total Income (5.1t0 5.5) [Rs. in Crores] 10.14 497 36.23 13.28 149 0.31 436 68.48 4,08 15.77 20.12 73.78 122 2.06 16.74
6.1 | Management Fee (Incl. Additional Management Fee, if any) | [Rs. in Crores] 0.55 0.70 0.03 1.10 1.36 0.15 0.01 0.14 3.19 0.28 0.63 1.86 451 0.16 0.18 1.10
6.2 | Trustee Fee [Rs. in lacs] 0.07 0.19 0.01 1.82 0.14 0.05 0.01 0.03 057 023 0.09 043 1.64 0.03 0.04 0.15
6.3 | Total Recurring Expenses (including 6.1 and 6.2) [Rs. in Crores] 1.06 149 0.07 3.40 1.92 0.32 0.03 0.36 6.44 0.61 1.21 3.90 8.83 0.30 0.34 2.26
6.4 | Percentage of Management Fee
(including Additional Management Fee)
to dally average net assets for the half year [%] 1.23% 0.91% 0.39% 0.16% 1.13% 0.55% 0.18% 0.99% 1.04% 0.35% 1.24% 0.90% 0.35% 1.13% 1.00% 1.13%
7.1 | Total Recurring expenses as a percentage of
daily average net assets for the half year [%] 2.36% 1.95% 0.95% 0.50% 1.94% 1.2% 0.44% 2.50% 2.10% 0.75%|  2.38% 1.89% 0.68% 2.20% 1.92% 231%
7.2 | Absolute Returns during the half-year [ (+) (-) ] ** 32.08% 2.35% 3.92% ## 247% | 14.80% 2.29% 2.28% 20.89% 25.73% 236%| 18.89% 4.68% 2.65% 3.00% 5.52% 2247%
Absolute Returns during the half-year [ (+) (-) ] - Benchmark 16.62% 2.04% 2.36% ## 2.21% 9.57% 2.36% 2.35% 20.29% 16.62% 221%|  16.14% 3.92% 221% 3.92% 3.92% 16.14%
7.3 | Compounded Annualised yield in case of schemes
in existence for more than 1 Year**
(i) Last 1year[%] 38.94% 0.53% 0.79% ## 481% | 22.60% (0.11%) 3.38% 47.23% 31.91% 419%)|  21.49% 6.89% 5.15% N/A N/A N/A
(i) Last 1 year [%] - Benchmark 14.89% 0.18% | (0.32%) ## 417% 8.25% (2.21%) 3.38% 49.57% 14.89% 417%| 17.38% 2.37% 4.17% N/A N/A N/A
(ii) - Last 3 years %] 44.74% 6.93% N/A 551% | 31.09% 9.52% 5.38% 31.41% 48.34% N/A N/A N/A N/A N/A N/A N/A
(ii) - Last 3 years %] - Benchmark + 21.61% N/A N/A N/A N/A 9.54% 6.33% 21.33% 21.61% N/A N/A N/A N/A N/A N/A N/A
(ili) Last 5 years %] 9.34% 10.01% N/A 6.50% 11.61% 14.35% 7.64% N/A N/A N/A N/A N/A N/A N/A N/A N/A
(iv) Last 5 years [%] - Benchmark + 5.90% N/A N/A N/A N/A 16.52% 8.70% N/A /A /A N/A N/A /A /A N/A /A
() Since launch of the scheme [%] @ 23.36% 11.07% 5.65% ## 7.08% | 14.60% 14.70% 7.92% 1.74% 21.92% 5.84%| 61.01% 11.68% 5.08% 4.98% # 926%# | 37.90%#
(vi) Since launch of the scheme [%] - Benchmark + 8.61% NA | 4.60% ## N/A N/A 17.15% 9.07% (4.54%) 9.51% 446%)| 48.27% 10.06% 4.14% 4.89% # 48%%# | 35.24%#
74 | Launch date @ 29/411997 29/411997 | 10/3/2003 11/3/1998 | 27/5/1999 301911999 30/9/1999 | 16/5/2000 16/5/2000 9/9/2002| 10/3/2003 10/3/2003 12/5/2003 11/6/2004 11/6/2004 | 11/6/2004
7.5 | Benchmark Index S&P Crisil Composite (Crisil Liquid (Crisil Balanced Long ICICI Short ICICI BSE-Teck S&P Crisil Liquid BSE 100 Crisil MIP Crisil Liquid Crisil MIP Crisil MIP BSE 100
CNX Nifty Bond Fund Index Fund Index Fund Index | Securities Sovereign|  Securities Sovereign CNX Nifty Fund Index Blended Index Fund Index Blended Index Blended Index
Bond (Libex) Bond (Sibex)
8 | Provision for Doubtful Income/Debts [Rs. in Crores] Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
9 | Payments to associate/group companies (if applicable) [Rs. in Crores] 0.19 0.16 028 0.61 0.01 0.01 0.03 0.40 0.05 0.08 0.54 061 0.01 0.02 023
10 | Investments made in associate/group companies (if applicable) | [Rs. in Crores] 2.9 Nil 50.00 8.27 Nil Nil 0.68 571 Nil 1.64 1.67 90.40 0.1 0.36 Nil
# Since the scheme has not completed one year, returns are computed in absolute terms from the date of launch. ** Returns are calculated for Growth options, except in EF where returns are calculated for Dividend option assummg dividend reinvested at NAV on the ex-dividend date. The “returns” shown above do not take into account the entry load. Hence, the actual, “Returns” would be lower than those shown above. ## Returns

for Bond Fund Institutional Plan Calculated with reference to last declared NAV (Dec. 31, 2004). Plan wound up pursuant to Securities and Exchange Board of India (Mutual Fund) Regulation 1996 @ As prescribed by SEBI, the “since launch” returns are calculated on Rs 10.00 invested at inception as per the procedure prescribed in the Standard Offer document. The launch date s deemed to be the date of allotment. + Performance has
notbeen compared for periods where historical data for the adopted benchmark is not available. $ Excludes following dividends per unit where the record dates were on March 31, 2005 with Ex-date on April 01, 2005 LF(DD) IND-0.001291, OTH-0.001202, LF(WD): IND0.011082, OTH-0.01033, FRF(DD): IND0.002584, OTH-0.002400, FRF(WD): IND0.008684, 0TH-0.008087 and STF(WD): IND-0.009280, OTH-0.008643.  Includes following
dividends per unit where the record dates were on September 30, 2004 with Ex-date on October 01, 2004: FRF(DD): IND-0.001308, OTH-0.001223 and LF(DD): IND - 0.001603, OTH - 0.001499. G - Growth, D - Dividend, DD- Daily Dividend, WD - Week\y Dividend, MD - Momh\y Dividend, QD - Quarterly Dividend.

Notes on Accounts Rupees Crores
1. Basis of Accounting Company Name @ Scheme invested in by the company | Investing Scheme Aggregate Purchase Cost Market/Fair Value
The finandial statements are prepared on the accrual basis of accounting, under the historical cost convention, as modified for investments, which are ‘marked to market’. The financial statements have been prepared in during the period under 25(11) * | as at March 31, 2005
accordance with the Securities and Exchange Board of India (‘SEBI') (Mutual Funds) Regulations, 1996 as amended from time to time FRF 390.59 300.25
There are no changes in the accounting policies. LF 89.94 334
2. Details of Transactions with Associates in terms of Regulation 25(8): OF 288 1.84
Name of Associate: DSP Merrill Lynch Limited SPF-M - 46.47
Scheme Name Securities transaction in the form of investments in various Public issues / Private Payment of Brokerage on Secondary | Payment of Brokerage for Distribution TEF 1.9 002
placements where the associate was the sole or one of the several lead managers. - Rs Crores | Market transactions-Rs Lakhs | and Sale of Units - Rs Lakhs | Indian Overseas Bank [TF EF - -
B - - 1533 ITF 2,95 268
£l 3.63 1.06 18.56 TEE 135 -
I 25.00 - 27.86 Infosys Technologies Ltd. F BaF 85 9.15
BaF 597 2.48 5859 £F 287 537
GSFA - - 0.65 OF 15.25 2652
GSFB - - 0.95 SPF- A 1.5 036
T 038 0.15 3.46 SPF-C 0.60 011
OF 18.83 353 36.20 SPF-M 1324 1.68
STF - - 516 TEF 460 6.71
TEF 3.01 0.75 131 Tk 0.68 6.17
SPE-M 11.79 0.26 5378
RE 180.00 - 6130 ficto P 15 STF %?F ;éé 193
SPEC 0.59 - 145 OF 413 1552
SPEA 101 - 116 TEF 219 424
I _ _ 326 ‘ _ 360 1894 Jet Arways Lt IF B 062 -
Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year and does not necessarily reflect the amount charged to the Scheme’s revenue account. £ 030 _
3. Investments made in associate / group companies: ITF 058 -
Rupees Crores OF 1.70 -
| NameoftheScheme |  INGVysyaBank | Infosys Technologies Ltd Sesa Goa Ltd Mahindra and Mahindra Finance Ltd. SPF-A 0.08 -
£ - 201 091 - SP-C 003 -
BaF - 6.80 147 - SPE-M 105 -
OF - 239 33 - TEF 026 -
TEF - 1.64 - - Maruti Udyog Ltd. FRF OF 337 524
SPE-M - 167 - - Punjab National Bank TF BaF 3.3 260
SPE-C - 0.1 - - BF 10.71 -
LF 50.00 - - - £F 135 136
FRF - - - 9040 FRF 75.00 50.00
T - 0.68 - - ITF 313 270
SPF-A 036 - - LF 175.00 50.00
4. Large holdings in any of the Schemes (over 25% of the NAV of the Scheme): NIL OF 18.52 56
5. Investments made in companies which have invested more than five percent of the net asset value of the Schemes of DSP Merrill Lynch Mutual Fund in terms of Regulation 25 (11). SPE-A 043 033
Rupees Crores SPF-C 0.27 0.3
Company Name @ Scheme invested in by the company | Investing Scheme Aggregate Purchase Cost Market/Fair Value S - M 466 38
during the period under 25(11) * | as at March 31, 2005 - il L% L0Z
Alahabad Bank T TR 5000 _ State Bank of India OF, EF, ITF BaF 348 5.74
IF %28 %928 B : 1138
- £F 2.5 572
Bharti Televentures Ltd STF, FRF BaF - 187 R 2473 2473
¥ 0% M T 13 1135
' ' LF 512 5.06
ITF - 559
oF B 1325 OF 454 31.66
T 3 ‘17 SPF-A 0.54 057
B - $pF-C 011 010
Tt - 145 SPF-M 261 192
Dabur India Ltd. FRE BaF - 439 TEF 1.54 5,08
Finolex Indusries L1d. SPE-A £F 1.9 125 Tata Consultancy Senvices Lid. STF TF 198 266
Grasim Industries Ltd. FRF BaF 283 450 BaF 6.26 493
£F 1.68 6.00 EF 3.76 433
ITF - 9.27 OF 2231 18.22
OF - 2575 SPF-A 1.81 069
SPF-A 0.58 048 SPF-C 0.56 0.10
SPF-C 0.08 0.08 SPF-M 1254 416
SPF-M 317 2.89 TEF 433 3.48
__ IEF 055 216 Tata ron And Steel Company Ltd. IF BaF 289 284
HCL Corporation Limited TEF BaF 0.96 214 EF 2.04 340
£F 07 291 ITF 7.68 8.02
TF 024 1.54 OF 2.96 1740
HCL Technologes Ltd. STF, BF OF - 6.07 SPF-A 047
(HCL Corporation is the holding company) TEF 140 331 SPF-C 0.19 -
T 028 0.73 SPF-M 440 -
HDFC Bank Ltd. FRF BaF 099 1.04 TEF 2.03 379
£F 1.58 1.7 Tata Motors Ltd. SPF-M, FRF, STF £F 0.12 1.58
FRF 296.9 - ITF - 570
ITF 456 430 OF - 7187
LF 5457 - TEF - 0.04
SPF-A 040 037 Tata Power Limited IF £F 265 -
SPF-C 0.09 0.08 ITF 5.10 -
SPE- W 138 281 Union Bank of India FRE, SPF-A BaF 03 095
Hero Honda Ltd. SPF- M, FRF, LF, SPF-C EF - - EF 085 117
OF - 0.02 TEF 070 1.34
TEF 065 0.72 Vijaya Bank £ I - 295
Hindalco Ltd BF, FRF, LF BF - 5.21 OF - 15.83
ITF 6.50 6.64 i
or 37 1639 Wipro Ltd. LF, STF %aFF 2.?9 ;g;
0 IEF 056 sAl @ including investment in subsidiaries, * - Includes the Inter Scheme investments
ICICI Bank Lid. Lf, SPF-C Bef 163 176 The Investment Manager is of the opinion that the investments are made by the schemes in such companies since they are perceived as fundamentally strong and possess a high potential for growth. Further, investments in bonds
BEFF Y 1061 issued by the aforesaid companies would yield attractive returns commensurate with the risks associated with the issuer.
e 305 86 126?36 6. Unit-holders can obtain from the mutual fund a copy of the Annual Report of the scheme in which he /she has invested
ITF 805 364 7. The unaudited financial results have been approved by the Directors of the Board of DSP Merrill Lynch Fund Managers Limited and DSP Merril Lynch Trustee Co. Pt. Ltd.
LF 21572 155.77 For DSP Merrill Lynch Fund Managers Limited For DSP Merrill Lynch Trustee Co. Pvt. Ltd.
TEF 2.40 443 K. R. V. Subrahmanian, Director Ranjan Pant, Director Shitin Desai, Chairman S.5.Thakur, Director
IDBI OF, FRF, LF, SPF-C, STF, GSFA BaF 2027 2028 Mumbai, Mumbai, Mumbai, Mumbai,
BF 15.40 1540 April 27, 2005 April 26, 2005 April 26, 2005 April 26, 2005

DSPML Bond Fund (DSPMLBE) s an apen-ended income scheme seeking to generate an attractive retur, consistent with prudent ik, from a portfolio which s substantill constituted of high quality debt securities of issuers domiciled in Inia. Asset Allocation: Debt & Money Market Securites: Ente 100%. (*Debt securties may include securttised debts upto 50% of the net asss). - DSPIL Balanced Fund (DSPMLBaIF) s an open-ended balanced scheme seeking to generate long-erm capital appreciation and current income from a portfolio consfituted of equity and equity related securites
as well s ived income securiies (debt and money market securites). Asset Allocation: Equity & Eouity related securites: Approximately 60% (Minimum 30%) Fixed income securiies (Debt & Money Market Securites): Approximately 40% (Minimum 30%). - DSPML Equity Fund (DSPMLEF) is an open-ended growth scheme seeking to generate long-term capital appreciation, from & portfolio which is substantiall consituted of equity and equity related securities of ssuers domiciled InIndia. The scheme may also invest & certain portion of s corpus n debt and money market securites, in order
to et liquidity requirements from time to time. Asset Allocation: Equity & Equity related securites: Approximately upto 90%, Debt & Money Market Securites: Approximately upto 10% - DSPML Floating Rate Fund (DSPMLERF) s an open ended income scheme seeking to generate income commensurate with prudent rik from a portfolio substanially constituted of loating rate debt securites and fived rate debt securities swapped for floating rate retums. The scheme may also invest in fixed rate debt securites and money market securites. Asset Allocation: Floating Rate debt securities
which inlude money market securites which are floating in nature, for example, call money and repos/fived rate debt securites* swapped for floating rate eturns: 63% - 100%. Fied rate debt securites* / ixed rate money market securites: 0% - 33% (*Deb securities may include securised debts upto 60% of the net assets). DSPML Government Securites Fund (DSPMLGSF) s an open-ended scheme seeking to generate returs through investments in Central Government securites. There are two nvestment plans - lan A (Longer Duratio Plan) & Plan B (Shorter Duration Plan). Asset
Allocation: Central Government Securtes, repos / reverse repos in Central Government Securites as may be permitted by Reserve Bank Of India: 80% -100% Call money market or altemative investment for call money market as may be provided by the Reserve Bank of India: 0% - 20%: DSPML Li?uidity Fund (DSPMLLF) s an open ended scheme seekmg togenerate a reasonab\e retum commensurate with low ri and high degree ofliuidity from a portfoli constituted of money market securites and & high qualfy deb securites. Asset Allocation:- Money market securtes andlor debt
securtes whichat th time of putchese haeresidualoraverage metuity offss then or equal o 367 daysor have putoptons within  period ot exceeding 357 days: 80% - 100%. Debt securtes* whichatthe time of putchase haveresidualor average matuity of more han 367 days: 0% - 20% (*Debt securesmay include scurtised debts upto 30% ofthe net asets» DSPML Opportunities Fund (DSPMLOF) is &n open-ende gvowthsthemeandw s focus i to espond o the dynamically changing Inan economy by moving s investments amongst iferen sctors,such s the Lifeste
se( tor, Pharmaceuticas sector, Cythca\ sector and Technology secto,as prevaiing rends change. The Scheme’s primary objectiv s to generate ong-term capital apprecition, and the secondery objecive i income generation and distibution of iidend, from a portolo constituted of equity and equity-related ecuries concentrating onthe Investment Focus of the Scheme. Asset Allocation: Equity and equity related secuite: 80%-100%.Fived income securties (Debt and Money Merket Securites)0%-20% (*Deb securitesfinstuments ae deemed fo incude securised ebrs).- DSPML

vmgsPIusFund DSPMLSPF) s an open ended income scheme seeking to generate attraciv retums with prudent sk rom a portfolio which is substantaly constitted of quality eb securites. The scheme will also see to generate capitl apprecia \onbymves ing a smaller portion of its corpus n equity and equ\yre\a ed securi \esofthemmarges corporates, by market captisation isted i ncia. Asset Allocation: DSPL Savings Plus Fund - Conservatve Debt &MoneyMarketSecuﬂ ies: 90% - 100%, Equity & Equity elated securiies: 0% - 10%. (* Debt securiies may include securtsed
debts upto 50% of the net assets. DSPML Savings Plus Fund - Moderate:- Debt & Money Market Securites: 80% - 100%, Equity & Equity rlated securites: 0% - 20%. (* Debt securites may incude securitised debt upto 50% of the net assets). DSPML Savings Plus Fund - Aggressive Debt & Money Market Securitis: 70% - 100%, Equity & Equity related securiies: 0% - 30%. (* Debt securites may include securitised debts upto 50% of the net assets).- DSPML Shart Term Fund (DSPMLSTF) s an open ended ncome Scheme seeking to generate income commensurate with prudent risk, from
a portfolio constituting of money market securites foating rate debt securites and debt securtes. Asset Allocation: Money Market Securites Floating ate debt securiies* whose (ouPon(s) e reset aleast once & year*, Fixed rate debt securtes having an average o residual maturity of lessthan or equalto 367 days or having put options within a period not exceeding 367 days: 50% - 100% (*Foating rate deb securities wil include fited rate deb securities swapped for floating rate retums by using derivatives).Fied rate debt securites** having residualor average maturiy of more than
367 days and floating rate debt securities where the next reset date is more than 367 days from the date of purchase: 0% - 50%(** Debt securites may include securtsed debs up to 60% ofnet asets, DSPML Technology,com Fund (DSPMLTF) is an open-ended growth scheme and willfocus on investing in technology and technology dependent companies. The Schemes primary objective i to generate long:term capital appreciaton, and the secondary ot;je(tive isincome generation and distribution of dividend, from a portfolo constituted of equity and equity-related securites, concentrating
on the Investment Focus of the Scheme. Asset Allocation: Equity & Equity related securtes; 80%-100% Fired income securites Debt* & Money Market Securites): 0%-20%. (*Debt securtiesfnstuments are deemed to include securitised debts). - DSPMLTop 100 Equity Fund (DSPMLTEF) i &n open ended growth scheme seeking to generate capitalappreciton, from a portolio tha is substanially consttuted of Equty and Equty rlated secuides of the 100 lrgest corporates by market captalisatio, e n Inla. The scheme may also mvest acerain porton o s corpus n debt and
money market securites n order to meet liquidity requirements from time to time. Asset Allocation: Equity & Equity related securites: 90%-100%, Debt, securitised debt & Money Market Securites: 0%-10% - DSPML India T.G.E.R Fund (The Infrastructure Growth and Economic Reforms Fund) (DSPMLITF) Investment Qbjective: This s an open ended growth scheme whose primary investment objective is to seek to generate capital appreciation, from a portolio that i substantially constituted of equity securites of corporates, which could benefitfrom structural changes brought about
by continuing iberalzation in economic polcies by the Govemment andor from continuing investments n frastructure, both by the public and private sector. Asset Allocation: Equity & Equity related securiies: 90%-100%, Debt, securitsed debt & Money Market Securiies 0%-10%. ADR, GDRand foreign securit |esO%25“/« DSPMLEF, DSPMLOF, DSPMLTEF, DSPALITF, DSPMLTF and DSPMLBalF. Commaon Features: Minimum investment Rs. 1,000/- and multiples of Re. 1/ thereafter. Declaration of NAV on al Business Days Redemption normaly within 3 Business Days. No Exit Load.
Sale and Redemption of units on all Business Days at Purchase Price and Redemption Price. SIP, SWP, ST, Nomination Facilty and Direct Deposit Application faciity available. Scheme Specific Features: Growth and Dividend Op i 2l n ol schemes except DSPMLEF where investors hate te Pay Dividend and Reinvestment of Dividend Option. DSPMLTE an Entry load of 2.25% is applicable for allinvestments, whereas there i no enfry load o DSPMLBAF For al oterschemes entryload of 2.25% for investments < 5 crore, DSPMLBIF has a CDSC of 1.25% for investments redeemed
within 12 months, DSPMLBF, DSPMLFRF, DSPMLGSF, DSPMLLF, DSPMLSPF and DSPMLSTF. Common Features: No Entry/Ext load. Sale and Redemption of units on all Business Days at Purchase Price and Redemption Price. Direct Deposit Application Faclity and Switching Faciity subjectto prevailing terms of the relevant schemes. Minimur Investment Rs. 1,000/ and multiples of Re. 1/- theresfter, STP Facity favalatle, Scheme Specifc Features. - Declaration of NAV on all days for DSPMLFRF and DSPMLLF. For all other schemes, declaration of NAV is on ll Business Days. CDSC ranges
from 0.1% to 0.6% for investments < Rs. 50 acs n case of DSPMLBF - Retai Plan, DSPMLGF- Plan A, DSPMLSPF - Moderate , DSPMLSPF - Conservative. - CDSC ranges from 0.1% to 0.6% for investments For < 5 crores in case of DSPMLSPF - Agressive - SP and SWP facity availabe to all schemes except DSPMLLF and DSPMLT - DSPMLLF -redemption normally within 1 Business Day and 3 Business Days for DSPMLBF - Retail Plan. For all other schemes mentioned above, redemption is nommally within 2 Business Days - Growth Option s available in allthe scherns I aditon to ths:
- Dividend and Monthly Dividend Option avaiable under DSPMLBF and DSPMLGSF - Divcend, Daily Divcend Reinvest and Weekly Dividend Reinvest Option in case of DSPMLFRF - Dividend, Weekly ividend Reinvest Option and Monthly Dividend Option i case of DSPMLSTF - Weekly Dividend and Dall Dividend reinvest Option in case of DSPMLLF - n case of DSPMLFRF and DSPMLLF, previous day NAV applicabl forall applicatons received prior to cut off time subject tospecifed concition - DSPMLSPF-Conservative, DSPMLSP- Aggressie and DSPMLSPF- Consenave also has a Monthly
Incorne Payment (VIP) and Quartely Income Payment (QIP)) Option available. Record date: Monthly Dividend Option-28°. Quarterly Dividend ption-28". Statutory Deals: DSP Merril Lynch Mutual Fund (the Fund) wes set up s a Trust by the settors, DSP Merrll ynch Ltd. and Merrll Lynch Investment Managers LP, USA. The Sponsor, Trustee and Investment Manager to the Fund are DSP Merril Lynch Lt DSP Merrl Lynch Trustee Company P, Lt. and DSP Merrl Lynch Fund Managers Ltd. espectively. The Sponsor s not responsible o iabl for any los resulting from the operation of
the Scheme beyond the nitial contribution of Rs. 1 lakh towarcs setting up the Fund and such other accretionsfaditions to same. Risk Factors: Mutual funds, ke securites investments, are subject to market and other risks and there can be no assurance that the Schemes" objectives will be achieved. As with any investment in securtes, the NAV of Units issued under the Schemes can go up or down depending on the factors and forces affecting capital markets. The NAV of the Schemes' Units may be ffected by changes in the general evel of interestrates. The past performance of the mutual
funds managed by the Sponsors and their affites/associates is not necessarly indicative of the future performance of the Schemes. Ivestors in the Schemes are not being offered a quaranteed or assured rate of retum The liquidity of the Schemes investments may be resticted by trading volumes, settlement periods and transfer procedures. In the event of an inordinately arge number of redemption requests or of  restructuring of either of the Scheme’s portfolos, the time taken by the Fund for redemption of Units may become significant. Please see Risk Factors and Specia Considerations'
and Right o Limit Redemptions'n the Offer Documents. The figuidity & valuation of the Schemes" investments due to ts holdings of unlisted securites maz e affected i they have to be sold prior o their target date of divestment. In the event that investible funds of more than 50% of the total proceeds of the equity schemes are not invested in equity shares of domestic companies, the tax concessions on income distrbution willnot be available to the Unit Holders. The scheme may enter into derivaives transactions, which are subject to embedded isk. As per SEBI citcular each scheme
and indvidual planfs) under the schemes should have & minimum of 20 investors and no single investor should account for more than 25% of the corpus of such scheme/planis.In case of non-ulflment with either of the above two conditions on an ongoing basis for each calendar quarter the respective schemes/lans shall be wound up by following the quidelines prescried by SEBI and the investor's money would be redeemed at applicable NAV. DSPLITF will focus on companies which wil benefitfrom structural changes brought about by continuing lberalization in econormic policies
by the Government andlor from continuing nvestments i nfastuctur, both by the public and privte sector. s possbe that such plces may not fructfy or ystalis i & manner commensurate with expectaions thereby ffecting the prospects of companies heldinth portflio of the Scheme. Since, the NAV ofth scheme i linked to theshare price performance ofsuch companies,they my outperfor or under perform the benchmark ndex (BSE 100) andlor the constituents o th sid benchmark ndex. While Government Secuites cary minima creit sk since the Goverment
of India issues them, they do cany price isk depending pon the general level of nterest rates prevaiing from time to time. To the extent the DSPMLFRF's and DSPMLSTF' investment are in loating rate debt instruments or fived debt instruments swapped for floating rate retur it will e affected by Interest rate movement, Spread Movement, Settlement risk and Liquidty Risk. The DSPMLTF will predominantly focus in equities of select companes in technology intensive sectors. Consequently, the NAV of the Scheme isfinked to the equity performance of such companies and may be more
V0t then  more desed portfolio of equites. Since DSPMLOF's investment focus is on select sectors of the market the portfolio will be concenrat edmse\entcompamesauosstheseseaors This may make the portfolios vulnerable to factors that may affect these sectors in general thereby leading omcreasedvo\auhtym the motement of eachSchemes' NAVs.The NAV of he DSPMITEFs nked o to the share price performance of the top 100 fsted companies which may outperform or under perform the benchmark index the BSE 100) andlor ts constituents. The DSPMLLF, DSPMLBE,
DSPMLFRF, DSPMLSTF, DSPMLGSF - Plan A  Longer Duration Plan), DSPMLGSF - Plan B (Shorter Duration Plan) DSPML Savings Plus Fund, DSPMLBaIF, DSPMLEF, DSPMLTEF, DSPMLOF, DSPMLITF and the DSPMLTF are the names of the Schemes and do not in any manner indicate the quality of the Schemes, ther future prospects or retuns. For more details, please refer to the Key Information Memorandum cum Application Form, which i available at the ISC/Distributor. Please read the Standard Offer Document before investing.




