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KEY INFORMATION MEMORANDUM 
 

 
D S P  M S C I  I n d i a  E T F   

 
(An open ended scheme replicating / tracking MSCI India Index) 

 

Scrip Code  BSE  (To be inserted after listing of 
the Scheme) NSE  

 

This product is suitable for 
investors who are seeking*: 
 

Scheme Riskometer 
 

Benchmark Riskometer 
     
     MSCI India Index (TRI)  

 

• Long-term capital growth 

• Investment in equity and 
equity related securities 
covered by MSCI India Index, 
subject to tracking error. 
 

*Investors should consult their 
financial advisers if in doubt 
about whether the Scheme is 
suitable for them. 

 
 

 

 

  
(For latest Risk-o-meters, investors may refer on the website of the Fund viz. www.dspim.com) 
(The product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of 
the Scheme Characteristics or model portfolio and the same may vary post NFO when actual 
investments are made) 

  
Offer of Units of Rs. 10 each, issued at a premium approximately equal to the difference between 
face value and Allotment Price during the New Fund Offer and at NAV based prices on an on-going 
basis 
 

New Fund Offer and Continuous Offer for units at NAV based prices 
New Fund Offer opens on: November 10, 2025 
New Fund Offer closes on: November 17, 2025 

 

Scheme re-opens for continuous sale and repurchase within five Business Days from the date of 
allotment 

Name of Mutual Fund    DSP Mutual Fund 

Name of Asset Management Company DSP Asset Managers Private Limited 

CIN of Asset Management Company  (U65990MH2021PTC362316) 

Name of Trustee Company  DSP Trustee Private Limited 

CIN of Trustee Company  (U65991MH1996PTC100444) 

Addresses of the entities The Ruby, 25th Floor, 29, Senapati Bapat Marg, Dadar (West), 

Mumbai – 400028 

Website  of the entities www.dspim.com  

    

http://www.dspim.com/
http://www.dspim.com/
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This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to 
know before investing. For further details of the Schemes/Mutual Fund, due diligence certificate by 
the AMC, Key Personnel, investors rights & services, risk factors, penalties & pending litigations etc. 
investors should, before investment, refer to the Scheme information Document (SID) of the Schemes 
and the Statement of Additional Information (SAI) available free of cost at any of the Investor Service 
Centres or distributors or from the website, www.dsp.com. 
 
The Scheme particulars have been prepared in accordance with the Securities and Exchange Board of 
India (Mutual Funds) Regulations 1996, as amended till date, and filed with the Securities and 
Exchange Board of India (SEBI). The Units being offered for public subscription have not been approved 
or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM. 
 

This Key Information Memorandum is dated November 04, 2025. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.dsp.com/
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BSE Disclaimer:  
 
BSE Limited (“the Exchange”) has given vide its letter no. LO/IPO/AG/MF/IP/09/2025-26  dated May 
29, 2025 permission to DSP Mutual Fund to use the Exchange’s name in this SID as one of the Stock 
Exchanges on which this Mutual Fund’s Unit are proposed to be listed. The Exchange has scrutinized 
this SID for its limited internal purpose of deciding on the matter of granting the aforesaid permission 
to DSP Mutual Fund. The Exchange does not in any manner: i) warrant, certify or endorse the 
correctness or completeness of any of the contents of this SID; or ii) warrant that this scheme’s unit 
will be listed or will continue to be listed on the Exchange; or iii) take any responsibility for the 
financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or 
project of this Mutual Fund; and it should not for any reason be deemed or construed that this SID has 
been cleared or approved by the Exchange. Every person who desires to apply for or otherwise 
acquires any unit of DSP MSCI India ETF of this Mutual Fund may do so pursuant to independent inquiry, 
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of 
any loss which may be suffered by such person consequent to or in connection with such subscription 
/ acquisition whether by reason of anything stated or omitted to be stated herein or for any other 
reason whatsoever. 
 
NSE Disclaimer: 
 
As required, a copy of this Scheme Information Document has been submitted to National Stock 
Exchange of India Limited (hereinafter referred to as NSE). NSE has given vide its letter no. 
NSE/LIST/5838 dated May 29, 2025 permission to the Mutual Fund to use the Exchange's name in this 
Scheme Information Document as one of the stock exchanges on which the Mutual Fund's units are 
proposed to be listed subject to, the Mutual Fund fulfilling various criteria for listing. The Exchange 
has scrutinized this Scheme Information Document for its limited internal purpose of deciding on the 
matter of granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that 
the aforesaid permission given by NSE should not in any way be deemed or construed that the Scheme 
Information Document has been cleared or approved by NSE; nor does it in any manner warrant, certify 
or endorse the correctness or completeness of any of the contents of this Scheme Information 
Document; nor does it warrant that the Mutual Fund's units will be listed or will continue to be listed 
on the Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual 
Fund, its sponsors, its management or any scheme of the Mutual Fund. Every person who desires to 
apply for or otherwise acquire any units of the Mutual Fund may do so pursuant to independent inquiry, 
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of 
any loss which may be suffered by such person consequent to or in connection with such subscription 
/acquisition whether by reason of anything stated or omitted to be stated herein or any other reason 
whatsoever. 
 
MSCI Disclaimer: 

Licensee (DSPMF) Disclaimer Obligations: THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, 
SOLD OR PROMOTED BY MSCI INC. (“MSCI”), ANY OF MSCI’S AFFILIATES, ANY OF MSCI’S OR MSCI’S 
AFFILIATES’ INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, 
COMPILING, COMPUTING, CALCULATING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI 
PARTIES”). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES 
ARE SERVICE MARKS OF MSCI OR MSCI’S AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN 
PURPOSES BY [LICENSEE]. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL PRODUCTS GENERALLY OR IN THIS 
FINANCIAL PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, 
SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND 
CALCULATED BY MSCI WITHOUT REGARD TO THIS FINANCIAL PRODUCT OR THE ISSUER OR OWNERS OF 
THIS FINANCIAL PRODUCT OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY 
OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY 
OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE 
MSCI INDEXES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE 
DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FINANCIAL PRODUCT TO BE 
ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION 



 4 

INTO WHICH THIS FINANCIAL PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY 
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY OTHER 
PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS 
FINANCIAL PRODUCT. ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN, OR FOR USE IN 
THE CALCULATION OF, THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF 
THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES 
ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE 
FINANCIAL PRODUCT, OWNERS OF THE FINANCIAL PRODUCT, OR ANY OTHER PERSON OR ENTITY, FROM 
THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE 
ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI 
INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR 
IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL 
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH 
MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO 
EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, 
PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. No purchaser, seller or holder of this financial product, or any 
other person or entity, should use or refer to any MSCI trade name, trademark or service mark to 
sponsor, endorse, market or promote this security without first contacting MSCI to determine whether 
MSCI’s permission is required. Under no circumstances may any person or entity claim any affiliation 
with MSCI without the prior written permission of MSCI.  

The MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”). MSCI and the MSCI index names are 
service mark(s) of MSCI or its affiliates and have been licensed for use for certain purposes by 
[Licensee].  

The financial products referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI 
bears no liability with respect to any such financial products or any index on which such financial 
products are based. The [prospectus or similar offering document] contains a more detailed description 
of the limited relationship MSCI has with [Licensee] and any relevant financial products. No purchaser, 
seller or holder of this product, or any other person or entity, should use or refer to any MSCI trade 
name, trademark or service mark to sponsor, endorse, market or promote this product without first 
contacting MSCI to determine whether MSCI’s permission is required. Under no circumstances may any 
person or entity claim any affiliation with MSCI without the prior written permission of MSCI. MSCI’s 
website (www.msci.com) contains more detailed information about the MSCI indexes. 
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Scheme 
Code 

DSPM/O/O/EET/25/06/0087 

Investment 
Objective 

The investment objective of the Scheme is to generate returns that are commensurate with 
the performance of the MSCI India Index, subject to tracking error.  
 

There is no assurance that the investment objective of the Scheme will be achieved. 

Asset 
Allocation 
Pattern of 
the Scheme 

Under normal circumstances, it is anticipated that the asset allocation of the Scheme shall 
be as follows: 

Instruments 

Indicative allocations 
(% of total assets) 

Minimum  Maximum 

Equity and Equity Related Securities of companies 
constituting MSCI India Index, the Underlying Index  

95% 100% 

Cash and Cash Equivalents@ 0% 5% 

 

@ As per SEBI letter no. SEBI/HO/ IMD-II/DOF3/ OW/P/ 2021/ 31487 / 1 dated November 03, 
2021, Cash and Cash Equivalents will include following securities having residual maturity of 
less than 91 Days: 

1. TREPS, 
2. Treasury Bills, 
3. Government securities, and 
4. Repo on Government Securities and any other securities as may be allowed under the 

regulations prevailing from time to time subject to the regulatory approval, if any. 
 
Indicative table (Actual instrument/percentages may vary subject to applicable SEBI 
circulars): 
 

Sl. no Type of Instrument Percentage of 

exposure 

Circular references 

1.  Securities Lending Upto 20% (5% for 
single intermediary)  
 

Clause 12.11 of the SEBI 
Master Circular 

2.  Derivatives  Upto 20% Clause 12.25 of the SEBI 
Master Circular 

3.  Equity Derivatives for non- 

hedging purposes 

 Upto 20% Clause 12.25 of the SEBI 
Master Circular 

4.  Securitized Debt  Nil  - 

5.  Debt Instruments with SO / CE rating Nil  - 

6.  Overseas Securities/ADR/GDR  Nil  - 

7.  InVITS  Nil  - 

8.  Debt Instruments with special 

features (AT1 and AT2 Bonds) 

 Nil  - 

9.  Tri-party repos (including Reverse 

Repo in T-bills/G-Sec) 

 Upto 5%  - 

10.  Other / own mutual funds  Nil  - 

11.  Repo/ reverse repo transactions in 

corporate debt securities 

 Nil  - 

12.  Credit Default Swap transactions  Nil  - 

13.  Covered call option  Nil - 

14.  Unrated debt & money market 

instruments (except G-Secs, T-Bills 

Nil - 
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and other money market 

instruments) 

15.  Short Selling Nil  - 

16.  Short Term Deposits Refer Note 1  Clause 12.16 of SEBI 
Master Circular  

17.    Unlisted debt instrument  

 

Nil  - 

18.  Bespoke or complex debt products Nil  - 

19.  Debt derivatives Nil  - 

 

Indicative table is subset of primary asset allocation table mentioned above and both shall 

be read in conjunction. 

 

Note 1: Investments in Short Term Deposits: 

 

Pending deployment of funds of the Scheme, the AMC may invest funds of the Scheme in short-
term deposits of scheduled commercial banks, subject to the following conditions issued by 
SEBI vide clause 12.16 of SEBI Master Circular: 

1. “Short Term” for parking of funds shall be treated as a period not exceeding 91 days. 
2. Such short-term deposits shall be held in the name of the Scheme. 
3. The Scheme shall not park more than 15% of their net assets in the short term deposit(s) 

of all the scheduled commercial banks put together. However, it may be raised to 20% 
with the prior approval of the Trustee. Also, parking of funds in short term deposits of 
associate and sponsor scheduled commercial banks together shall not exceed 20% of 
total deployment by the Mutual Fund in short term deposits. 

4. The Scheme shall not park more than 10% of their net assets in short term deposit(s) 
with any one scheduled commercial bank including its subsidiaries. 

5. The Trustee shall ensure that the funds of the Scheme are not parked in the short term 
deposits of a bank which has invested in the Scheme. 

6. The Trustee shall also ensure that the bank in which a scheme has short term deposits 
do not invest in the scheme until the scheme has short term deposits with such bank. 

7. AMC will not charge any investment management and advisory fees for parking of funds 
in short term deposits of scheduled commercial banks. 

The above provisions do not apply to term deposits placed as margins for trading in cash and 
derivative market. 
 
The underlying index shall comply with the below restrictions in line with clause 3.4 of SEBI 
Master circular: 
a) The index shall have a minimum of 10 stocks as its constituents. 
b) For a sectoral/ thematic Index, no single stock shall have more than 35% weight in the 
index. For other than sectoral/ thematic indices, no single stock shall have more than 25% 
weight in the index. 
c) The weightage of the top three constituents of the index, cumulatively shall not be more 
than 65% of the Index. 
d) The individual constituent of the index shall have a trading frequency greater than or equal 
to 80% and an average impact cost of 1% or less over previous six months. 
 
The net assets of the scheme will be invested in stocks constituting the MSCI India Index. This 
would be done by investing in all the stocks comprising the MSCI India Index in the same 
weightage that they represent in the MSCI India Index. A small portion of the net assets will 
be invested in Cash and Cash Equivalents. 
 
Index futures/options are meant to be an efficient way of buying/selling an index compared 
to buying/selling a portfolio of physical shares representing an index for ease of execution 
and settlement. It can help in reducing the Tracking Error in the Scheme. Index 
futures/options may avoid the need for trading in individual components of the index, which 
may not be possible at times, keeping in mind the circuit filter system and the liquidity in 
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some of the individual stocks. Equity Derivatives can be used as a tool for cash equitization 
and where the fund has got cash (within the maximum permissible asset allocation table), in 
case where rebalance comes, then instead of cash, index contract can be used for temporary 
basis. Index futures/options can also be helpful in reducing the transaction costs and the 
processing costs on account of ease of execution of one trade compared to several trades of 
shares comprising the underlying index and will be easy to settle compared to physical 
portfolio of shares representing the underlying index. In case of investments in index 
futures/options, the risk/reward would be the same as investments in portfolio of shares 
representing an index. However, there may be a cost attached to buying an index 
future/option. The Scheme will not maintain any leveraged or trading positions.  
 
Exposure to equity derivatives of the index itself or its constituent stocks may be undertaken 
when equity shares are unavailable, insufficient or for rebalancing in case of corporate 
actions. Exposure to such derivatives will be restricted to 20% of net assets of the scheme. 
However, investment in derivatives will be for a temporary period on defensive 
considerations. The Scheme shall rebalance the portfolio in case of any deviation to the asset 
allocation. Such rebalancing shall be done within 7 calendar days from the date of such 
deviation. Investment in derivatives shall be made in accordance with clause 12.25 of SEBI 
Master Circular, SEBI circular no. SEBI/HO/IMD/PoD2/P/CIR/2024/183 dated December 31, 
2024  and such other guidelines on derivatives as issued by SEBI from time to time. 
 
In accordance with clause 12.11 of SEBI Master Circular, the Scheme will not generally deploy 
more than 20% of its net assets in stock lending and not more than 5% of its net assets through 
a single intermediary (i.e the limit of 5% will be at broker level). 
 

Timelines for deployment of funds collected in NFO - 

 

In line with SEBI circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2025/23 dated February 27, 
2025, deployment of the the funds garnered in an NFO shall be made within 30 business days 
from the date of allotment of units.  

 

In an exceptional case, if the AMC is not able to deploy the funds in 30 business days, reasons 
in writing, including details of efforts taken to deploy the funds, shall be placed before the 
Investment Committee.  

 

The Investment Committee, after examining the root cause for delay may extend the timeline 

by 30 business days.  
 
Cumulative gross exposure:   

 

As per clause 12.24 of SEBI Master Circular, the cumulative gross exposure through equity, 
derivative position and other permitted securities/ asset class as may be permitted by the 
Board from time to time subject to regulatory approvals, if any shall not exceed 100% of the 
net assets of the scheme. Cash and cash equivalents as per SEBI letter no. SEBI/HO/ IMD-
II/DOF3/ OW/P/ 2021/ 31487 / 1 dated November 03, 2021 which includes T-bills, 
Government Securities, Repo on Government Securities and any other securities as may be 
allowed under the regulations prevailing from time to time subject to the regulatory approval, 
if any, having residual maturity of less than 91 Days, shall not be considered for the purpose 
of calculating gross exposure limit 

 

Portfolio rebalancing: 

 

Rebalancing of deviation due to short term defensive consideration: 
 
Due to market conditions, the AMC may invest beyond the range set out in the asset allocation. 
Such deviations shall normally be for a short term and defensive considerations as per clause 
1.14.1.2 of SEBI Master Circular; the intention being at all times to protect the interests of 
the Unit Holders and the Scheme shall rebalance the portfolio within 7 calendar days from 
the date of deviation. 
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It may be noted that no prior intimation/indication will be given to investors when the 
composition/asset allocation pattern under the Scheme undergoes changes within the 
permitted band as indicated above. 

 

Portfolio rebalancing in case of passive breach: 

 

In line with clause 3.6.7.1 of SEBI Master Circular, in case of change in constituents of the 

index due to periodic review, the portfolio of Scheme shall be rebalanced within 7 calendar 

days.  

 

Further, any transactions undertaken in the portfolio of  Schemes in order to meet the 

redemption and subscription obligations shall be done while ensuring that post such 

transactions replication of the portfolio with the index is maintained at all points of time. 

 

In the event of involuntary corporate action, the scheme shall dispose the security not forming 

part of the underlying index within 7 days from the date of allotment/listing. 

 

CHANGE IN INVESTMENT PATTERN  
 
The Scheme, will hold all the securities that comprise the underlying Index in the same 
proportion as the index.  
 
Expectation is that, over a period of time, the tracking error of the Scheme relative to the 
performance of the Underlying Index will be relatively low. The AMC would monitor the 
tracking error of the Scheme on an ongoing basis and would seek to minimize tracking error 
to the maximum extent possible. Under normal market circumstances, such tracking error is 
not expected to exceed by 2% p.a. for daily 12 month rolling return. However, in case of 
events like, dividend issuance by constituent members, rights issuance by constituent 
members, and market volatility during rebalancing of the portfolio following the rebalancing 
of the Underlying Basket, etc. or in abnormal market circumstances, the tracking error may 
exceed the above limits. Since the Scheme is an exchange traded fund, it will endeavor that 
at no point of time the scheme will deviate from the index. 
 

Investment 
Strategy 

1. Strategy for Equity Securities 
 
The Scheme will be managed passively with investments in stocks in the same proportion as 
in MSCI India Index (underlying index). The investment strategy would revolve around 
minimizing the tracking error through periodic rebalancing of the portfolio, taking into 
account the change in weights of stocks in the indices as well as the incremental subscriptions 
/ redemptions in the Scheme. A small portion of the net assets may be held as cash & cash 
equivalents to meet the liquidity requirements under the Scheme. 
 

2. Strategy for Derivatives  
 
Exposure to equity derivatives of the index itself or its constituent stocks may be undertaken 
when equity shares are unavailable, insufficient or for rebalancing in case of corporate actions 
for a temporary period on defensive considerations.  
 
Derivative products are leveraged instruments and can provide disproportionate gains as well 
as disproportionate losses to the investor. Execution of such strategies depends upon the 
ability of the fund manager to identify such opportunities. Identification and execution of the 
strategies to be pursued by the fund manager involve uncertainty and decision of fund 
manager may not always be profitable. No assurance can be given that the fund manager will 
be able to identify or execute such strategies. 
 
The risks associated with the use of derivatives are different from or possibly greater than, 
the risks associated with investing directly in securities and other traditional investments. 
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For detailed derivative strategies, please refer to SAI. 
 
PORTFOLIO TURNOVER POLICY  
 
Portfolio Turnover measures the volume of trading that occurs in a Scheme’s portfolio during 
a given time period. The Scheme is an open-ended Exchange Traded Fund and it is expected 
that there may be a number of subscriptions and repurchases on a daily basis through Stock 
Exchange(s) or Market Makers and Large Investors. Generally, turnover will depend upon the 
extent of purchase and redemption of units and the need to rebalance the portfolio on 
account of change in the composition, if any, and corporate actions of securities included in 
the underlying index. However, it will be the endeavor of the Fund Manager to maintain an 
optimal portfolio turnover rate commensurate with the investment objective of the Scheme 
and the purchase/ redemption transactions on an ongoing basis in the Scheme. 

Risk Profile 
of the 
scheme 

Mutual Fund Units involve investment risks including the possible loss of principal. Please 
read the SID carefully for details on risk factors before investment. Scheme specific Risk 
Factors are summarized below: 
  
1) Risks associated with transacting in scheme units through stock exchange mechanism 
2) Risk associated with favorable taxation of certain scheme in India,  
3) Risk of Substantial Redemptions in ETFs,  
4) Risk factors associated with investment in passive schemes,  
5) Risks pertaining to transacting in listed units of scheme/ETFs,  
6) Risk associated with Equity Investments, 
7) Risk factors associated with investments in Cash and Cash Equivalents,  
8) Risks associated with Securities Lending & Borrowing,  
9) Risk associated with use of equity derivatives in the ETFs,  
10) Risks associated with trading in derivatives,  
11) Risk factors associated with investment in Tri-Party Repo,  
12) Risk factor pertaining to investment in REITs 

  
For details on risk factors, please refer SID. 
 
RISK MITIGATION STRATEGIES 
 

• Risks associated with Equity investments: Market risk is inherent to this scheme similar to 
other equity schemes and is exposed to all the market risk that are inherent to the 
underlying index at all times. The AMC will ensure that the investment in the scheme are 
aligned to the underlying index and thus minimizing any additional idiosyncratic risk. 

 

• Tracking Error and Tracking Difference: The AMC will to the best of their efforts ensure 
that the scheme investments are aligned with the underlying index at all the time. By 
continuously monitoring, the AMC will ensure that the tracking error & tracking difference 
are well within the regulatory thresholds.  
 

• Transaction in listed units: The AMC with help of market makers will monitor and ensure 
liquidity on the exchanges for trading the units of the ETF. The AMC will also offer direct 
redemption under special circumstances as defined in SECTION II. G. Other Scheme 
Specific Disclosures- Redemption.  

 

• Risks associated with Equity Derivative investments: The investment managers will 
invest only in exchange traded derivatives (settlement guaranteed) and the investment 
shall be in line with guidelines and regulatory limits as specified by regulators & scheme 
documents. No investment will be made in OTC derivative contracts for equity 
derivatives. 

 

• Risk associated with Cash and Cash Equivalents: The scheme will invest in securities as 
per the intended allocation and thus this risk are low as compared to other risk mentioned 
above. The AMC will endeavor to minimize the Liquidity Risk, Interest Rate Risk, 
Reinvestment Risk. 
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• Risk associated with Stock Lending: The investment managers will ensure adherence to 
the limits assigned for stock lending and will ensure that the liquidity Risk is managed 
actively within the portfolio liquidity limits by maintaining proper asset-liability match to 
ensure payout of the obligations. Also to ensure that the counterparty risk is limited the 
AMC will participate in stock lending only through exchange mechanism where the 
settlement is guaranteed. 

 

Plans and 
options 
offered 
under the 
Scheme  

Presently the Scheme does not offer any Plans/Options under the Scheme. The AMC/Trustee 
reserves the right to introduce Plan(s)/Option(s) as may be deemed appropriate at a later 
date.  
 

Applicable 
NAV 
(after the 
Scheme re-
opens for 
sale and 
repurchase)  

  

In case of Purchase / Redemption directly with Mutual Fund: 
 
By Market Makers and Large Investors:  
 
The Cut-off time for receipt of valid application for Subscriptions and Redemptions is 3.00 
p.m. However, as the Scheme is an Exchange Traded Fund, the Subscriptions and Redemptions 
of Units would be based on the Portfolio Deposit and Cash Component as defined by the Fund 
for that respective Working Day. 
 
Pursuant to clause 3.6.2.3(b) of SEBI Master Circular, the requirement of “cut-off” timing for 
NAV applicability as prescribed by SEBI from time to time shall not be applicable for direct 
transaction with AMCs in ETFs by Market Makers and other eligible investors. 
 
Settlement of Purchase/Sale of Units of the Scheme on Stock Exchange: 
 
Buying/Selling of Units of the Scheme on Stock Exchange is just like buying/selling any other 
normal listed security. If an investor has bought Units, an investor has to pay the purchase 
amount to the broker/sub-broker such that the amount paid is realised before the funds pay-
in day of the settlement cycle on the Stock Exchange(s). If an investor has sold Units, an 
investor has to deliver the Units to the broker/sub-broker before the securities payin day of 
the settlement cycle on the Stock Exchange(s). The Units (in the case of Units bought) and 
the funds (in the case of Units sold) are paid out to the broker on the pay-out day of the 
settlement cycle on the Stock Exchange(s). The Stock Exchange(s) regulations stipulate that 
the trading member should pay the money or Units to the investor within 24 hours of the pay-
out.  
 
If an investor has bought Units, he should give standing instructions for “Delivery-In” to his 
/her/its DP for accepting Units in his/her/its beneficiary account. An investor should give the 
details of his/her beneficiary account and the DP-ID of his/her/its DP to his/ her/its trading 
member. The trading member will transfer the Units directly to his/her/ its beneficiary 
account on receipt of the same from NSE‟s/ BSE‟s Clearing Corporation. An investor who has 
sold Units should instruct his/her/its Depository Participant (DP) to give “Delivery Out” 
instructions to transfer the Units from his/her/its beneficiary account to the Pool Account of 
his/her/its trading member through whom he/she/it have sold the Units. The details of the 
Pool A/C (CM-BP-ID) of his/her trading member to which the Units are to be transferred, Unit 
quantity etc. should be mentioned in the Delivery Out instructions given by him/her to the 
DP. The instructions should be given well before the prescribed securities pay-in day. SEBI has 
advised that the Delivery Out instructions should be given at least 24 hours prior to the cut-
off time for the prescribed securities pay-in to avoid any rejection of instructions due to data 
entry errors, network problems, etc.  
 
Rolling Settlement 
 
As per the SEBI’s circular dated September 7, 2021, the rolling settlement on T+1 on optional 
basis shall come into force with effect from January 01, 2022. The same is applicable for all 
trades from January 27, 2023 onwards. The Pay-in and Pay-out of funds and the Units will 
take place within 1 working day after the trading date.  
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The pay-in and pay-out days for funds and securities are prescribed as per the Settlement 
Cycle. A typical Settlement Cycle of Rolling Settlement is given below:  
 
Day Activity:  
 

T The day on which the transaction is executed by a trading member 

T+1 Confirmation of all trades including custodial trades by 7.30 a.m. 

T+1 Processing and downloading of obligation files to 
brokers/custodians by 1.00 p.m. 

T+1 Pay-in of funds and securities by 10.50 a.m. for funds and 10:30 
am for Securities 

T+1 Pay out of funds and securities by 3 p.m./ as and when received 
from Exchange  

 
While calculating the days from the Trading day (Day T), weekend days (i.e. Saturday and 
Sundays) and stock exchange / bank holidays are not taken into consideration.  
 

Minimum 
Application 
Amount  
/Number of 
Units  

• During NFO: Rs.5,000 and in multiples of Re. 1/- thereof. 

• On Continuous basis –  

Directly with Fund:  

a) Market Makers:  

Market Makers can directly purchase / redeem in blocks from the fund in “Creation unit size” 
on any business day.  

b) Large Investors:  

Large Investors can directly purchase / redeem in blocks from the fund in “Creation unit size” 
on any business day. However, w.e.f. May 01, 2023, the Large Investors can directly purchase 
/ redeem in blocks from the fund in “Creation unit size” subject to the value of such 
transaction is greater than threshold of INR 25 Cr. (Twenty-Five crores) and such other 
threshold as prescribed by SEBI from time to time. 

On the Exchange –  

The units of the Scheme can be purchased and sold in minimum lot of 1 unit and in multiples 
thereof. 

Dispatch of 
Repurchase 
(Redemptio
n) Request 

As per SEBI (MF) Regulations, the Mutual Fund shall dispatch the redemption proceeds within 
3 Working Days from the date of acceptance of redemption request.  

Investor may note that in case of exceptional scenarios as prescribed by AMFI vide its 
communication no. AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023 read with 
clause 14.1.3 of the SEBI Master Circular, the AMC may not be able to adhere with the 
timelines prescribed above. 

Benchmark 
Index 

MSCI India Index (TRI) 

IDCW Policy Not Applicable  

Name & 
tenure of 
the Fund 
Manager 

Mr. Anil Ghelani  
Tenure: NA 
   

Mr. Diipesh Shah  
Tenure: NA 
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Name of the 
Trustee 
Company 

DSP Trustee Private Limited  

Performance 
of the 
Scheme 

This being a new Scheme, there is no performance track record 

Additional 
Scheme 
Related 
Disclosures  

i. Scheme’s portfolio holdings (top 10 holdings by issuer and fund allocation towards 
various sectors)-  
 

This being a new Scheme, this is not available. 
 

ii. Disclosure of name and exposure to Top 7 issuers, stocks, groups and sectors as a 
percentage of NAV of the scheme-  
 

Website Link- This being a new Scheme, this is not available. 
 

iii. Website link for Portfolio Disclosure - Monthly/ Half Yearly-  

 

This being a new Scheme, this is not available. 
 

iv. Portfolio Turnover Rate- This being a new Scheme, this is not available. 

 

Expenses of 
the Scheme 
 
(i) Load 
Structure 

Exit Load is an amount which is paid by the investor to redeem the units from the scheme. 

Load amounts are variable and are subject to change from time to time. For the current 

applicable structure, please refer to the website of the AMC (www.dspim.com) or may call at 

(toll free no. 1800 208 4499 or 1800 200 4499) or your distributor. 

 

Type of Load Load chargeable (as % of NAV) 

Exit Nil 

The units of the scheme are compulsorily traded in dematerialized form, and hence, there 
shall be no entry/exit load for the units purchased or sold through stock exchanges. However, 
the investor shall have to bear costs in form of bid/ask spread or brokerage or such other cost 
as charged by his broker for transacting in units of the scheme through secondary market 
 
Investors may note that the Trustee has the right to modify the existing load structure, subject 
to a maximum as prescribed under the SEBI (MF) Regulations. Any imposition or enhancement 
in the load shall be applicable on prospective investments only. At the time of changing the 
load structure, the AMC shall consider the following measures to avoid complaints from 
investors about investment in the schemes without knowing the loads: 
 
(i) Addendum detailing the changes will be attached to the SID and Key Information 

Memorandum (KIM). The addendum shall be circulated to all the distributors/brokers so 
that the same can be attached to SID and KIM already in stock. 

(ii) Arrangements will be made to display the addendum to the SID in the form of a notice in 
all the ISCs/offices of the AMC/Registrar. 

(iii) A public notice shall be given in respect of such changes in one English daily newspaper 
having nationwide circulation as well as in a newspaper published in the language of 
region where the Head Office of the Mutual Fund is situated. 

 
Investors are advised to contact any of the Investor Service Centers or the AMC to know the 
latest position on Exit Load structure prior to investing in the Scheme. 

(ii) 
Recurring 
Expenses 

These are the fees and expenses incurred for operating the Scheme. These expenses include 
and are not limited to Investment Management and Advisory Fee charged by the AMC, 
Registrar’s fee, Marketing and selling costs etc., as given in the Table 2 which summarizes 
estimated annualized recurring expenses as a % of daily net assets of the Scheme. 
 

http://www.dspim.com/
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The AMC has estimated that upto 1.00% of the daily average net assets of the scheme will be 

charged to the scheme as expenses. For the actual current expenses being charged, the 

investor should refer to the website of the mutual fund. 

 

Operating & recurring expenses under regulation 52 (6) & 52 (6A):  
 
The Scheme may charge expenses within overall limits as specified in the Regulations except 
those expenses which are specifically prohibited. The annual total of all charges and expenses 
of the Scheme shall be subject to the following limits, defined under Regulation 52 of SEBI MF 
regulations: 
 
Table 1: Limit as prescribed under regulation 52 of SEBI MF regulations for exchange 
traded fund: 
 
 

Particulars As a % of daily net assets as per 
Regulation 52(6) (b) 

On daily net assets 1.00% 

  
Notes to Table 1: 
^In addition to expenses as permissible under Regulation 52 (6), the AMC may also charge 
the following to the Scheme of the Fund under Regulation 52 (6A):  
 

a. Brokerage and transaction costs which are incurred for the purpose of execution of 
trade up to 0.12 per cent of trade value in case of cash market transactions and 0.05 
per cent of trade value in case of derivatives transactions. 
 
It is clarified that the brokerage and transaction cost incurred for the purpose of 
execution of trade over and above the said 0.12 percent and 0.05 percent for cash 
market transactions and derivatives transactions respectively may be charged to the 
Scheme within the maximum limit of Total Expense Ratio (TER) as prescribed under 
regulation 52 of the SEBI (Mutual Funds) Regulations, 1996. 

 
 

GST on investment and advisory fees:  
 

a) AMC may charge GST on investment and advisory fees of the Scheme in addition to 
the maximum limit of TER as per the Regulation 52(6) and (6A). 

 
b) GST on expenses other than investment and advisory fees: AMC may charge GST on 

expenses other than investment and advisory fees of the Scheme, if any within the 
maximum limit of TER as per the Regulation under 52(6) and (6A). 

 
c) GST on brokerage & transaction cost: GST on brokerage and transaction costs which 

are incurred for the purpose of execution of trade, will be within the limit of expenses 
as per the Regulation 52(6) and (6A). 

 
Others: 
 
In accordance with clause 10.1.12 (a) of SEBI Master Circular, all scheme related expenses 
including commission paid to distributors, by whatever name it may be called and in whatever 
manner it may be paid, shall be paid from the scheme only within the regulatory limits and 
not from the books of the AMC or its associates, or by the trustee or sponsors or any other 
entity through any route in terms of SEBI circulars, subject to the clarifications provided by 
SEBI vide letter dated February 21, 2019. 
 
Provided that the expenses that are very small in value but high in volume (as provided by 
AMFI in consultation with SEBI) may be paid out of AMC’s books. Such expenses can be paid 
out of AMC’s books at actuals or not exceeding 2 bps of the Scheme AUM, whichever is lower.  
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Further with regards to the cost of borrowings in terms of Regulation 44(2), the same shall be 
adjusted against the portfolio yield of the Scheme and borrowing costs in excess of portfolio 
yield, if any, shall be borne by the AMC. 
 
C. Disclosure relating to changes in TER: 
 
In accordance with clause 10.1.8 of SEBI Master Circular, the AMC shall prominently disclose 
TER on daily basis on the website www.dspim.com. Further, changes in the base TER (i.e. TER 
excluding additional expenses provided in Regulation 52(6A)(c) of SEBI (Mutual Funds) 
Regulations, 1996 and Goods and Services Tax on investment and advisory fees) in comparison 
to previous base TER charged to any scheme/plan shall be communicated to investors of the 
scheme/plan through notice via email or SMS at least three working days prior to effecting 
such change. 
 
The notices of change in base TER shall be updated on the website at least three working days 
prior to effecting such change Provided that any decrease in TER in a mutual fund scheme 
due to various regulatory requirements, would not require issuance of any prior notice to the 
investors. 
 
The prior intimation/notice shall not be required for any increase or decrease in base TER 
due to change in AUM and any decrease in base TER due to various regulatory requirements. 
 
A. Illustrative example for estimating expenses for a scheme with corpus of 100 crores: 
  
The AMC in good faith has estimated and summarized in the below table for each Scheme, 
the expenses on a corpus size of Rs. 100 crores. The actual total expenses may be more or 
less than as specified in the table below. The below expenses are subject to inter-se change 
and may increase/decrease as per actuals, and/or any change in the Regulations. 

 
Table 2: The estimated total expenses as a % of daily net assets of the Scheme are as 
follows:       

Sr 
No. 

Indicative Recurring Expense Heads  % of daily net 
assets  

i.  Investment Management and Advisory Fees  Upto 1.00% 

ii.  Audit fees/Fees and expenses of trustees* 

iii.  Custodial fees  

iv.  Registrar & Transfer Agent (RTA) Fees including cost of providing 
account statements / IDCW / redemption cheques/ warrants 

v.  Marketing & Selling expense including agent commission and 
statutory Advertisements  

vi.  Cost related to investor communications  

vii.  Cost of fund transfer from location to location 

viii.  Cost towards investor education & awareness  

ix.  Brokerage & transaction cost pertaining to distribution of units 

x.  Goods & Services Tax on expenses other than investment and 
advisory fees 

xi.  Goods & Services Tax on brokerage and transaction cost 

xii.  Brokerage & transaction cost over and above 0.12 percent and 0.05 
percent for cash and derivative market trades, respectively. 

a) Maximum total expense ratio (TER) permissible under Regulation 
52 (6) (b) 

Upto 1.00% 

 
*The Trusteeship fees as per the provisions of the Trust Deed are subject to a maximum of 
0.02% of the average net Trust Funds per annum. Trustee shall charge the Trusteeship Fees 
in proportion to the net assets of each of the Scheme of the Mutual Fund.  
 
The goods and service tax on Investment Management and Advisory fees will depend on the 
total amount charged as Investment Management and Advisory fees. Currently it is chargeable 
at 18% on Investment Management and Advisory Fees. 
 

http://www.dspim.com/
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The above expense structures are indicative in nature. Actual expenses could be lower than 
mentioned above.  
 
The purpose of the above table is to assist the investor in understanding the various costs & 
expenses that the investor in the Scheme will bear directly or indirectly. 
 
For the actual current expenses being charged, the investor should refer to the website 
of the Mutual Fund. 
 
B. Illustration of impact of expense ratio on scheme’s returns:  
 

Particulars Amount 

Amount invested at the beginning of the year 10,000 

Annual income accrued to the scheme 1,000 

Expenses other than Distribution expenses 75 

Distribution expenses  

Returns after expenses at the end of the year 925 

% Returns after expenses at the end of the year 9.25% 

 
Link for TER disclosure: https://www.dspim.com/mandatory-disclosures/ter 

 

Tax 
treatment 
for the 
Investors 
(Unit 
Holders) 

Investors are advised to refer to the details in the Statement of Additional Information and 
also independently refer to his tax advisor.  

Daily Net 
Asset Value 
(NAV)  
Publication 

The first NAV will be calculated and declared within 5 Business days from the date of 
allotment. Thereafter, the Mutual Fund shall declare the NAV of the Scheme on every Business 
Day, on AMFI’s website (www.amfiindia.com), by 11.00 p.m. and website of the AMC 
(www.dspim.com).  
The information on NAVs of the Scheme/plans may be obtained by the Unit Holders, on any 
day, by calling the office of the AMC or any of the Investor Service Centres at various locations. 
The NAV of the Scheme will also be updated on the AMFI website www.amfiindia.com and on 
www.dspim.com. 
 
Indicative NAV (iNAV): 
 
The AMC shall also calculate indicative NAV and will be updated during the market hours on 
its website www.dspim.com. Indicative NAV will not have any bearing on the creation or 
redemption of units directly with the Fund by the Market Makers /Large Investors. 
 
Indicative NAV shall be disclosed on Stock exchange(s), where the units will be listed, on 
continuous basis within a maximum time lag of 15 seconds during the trading hours.  
 
For transactions by Market Makers / large investors directly with the AMCs, intra-day NAV 
based on the executed price at which the securities representing the underlying index are 
purchased / sold will be applicable. 
 
Latest available NAVs shall be available to unitholders through SMS, upon receiving a specific 
request in this regard. Refer relevant disclosures mentioned in the Statement of Additional 
Information (‘SAI’) available on AMC website i.e. www.dspim.com 

For Investor 
Grievances 
please 
contact 

 

https://www.dspim.com/mandatory-disclosures/ter
http://www.amfiindia.com/
http://www.dspim.com/
http://www.dspblackrock.com/
http://www.dspim.com/
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Name and Address of Registrar Computer Age Management Services Limited 
(CAMS) 
 
Address - Computer Age Management Services 
Limited, No. 178/10 Kodambakkam High Road, 
Ground floor, Opp. Hotel Palmgrove, Nungambakk, 
Chennai, Tamil Nadu 600034. 
Website - 
https://www.camsonline.com/Investors/Support/
Grievances 
 

Name and Address of Investor 
Relations Officer of DSP Mutual Fund 

Mr. Santosh Pandey 
Investor Relations Officer 
DSP Asset Managers Private Limited, The Ruby, 
25th Floor, 29, Senapati Bapat Marg, Dadar (West), 
Mumbai – 400028, Tel.: +91 22 6657 8000, E-mail: 
service@dspim.com 

 

Unit Holders 
Information 

• Account Statements: Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996, 
the AMC/ RTA is required to send consolidated account statement for each calendar 
month to all the investors in whose folio transaction has taken place during the month. 
Further, SEBI vide para 1.24 of the circular no. SEBI/HO/MRD/MRD-PoD-1/P/CIR/2024/168 
dated December 03, 2024 on Master Circular for Depositories, in order to enable a single 
consolidated view of all the investments of an investor in Mutual Fund and securities held 
in demat form with Depositories, has required Depositories to generate and dispatch a 
single consolidated account statement for investors having mutual fund investments and 
holding demat accounts. However, if the investor wishes to opt for physical copy may 
request Depositories for the same. Further, the depositories shall issue Consolidated 
Account Statement within timeliness as prescribed under SEBI Circular No. 
SEBI/HO/MRD/PoD1/CIR/P/2025/16 dated February 14, 2025 as amended from time to 
time. 

• Half yearly Portfolio: In case of unit holders whose email address are registered with the 
Fund, the AMC shall send half yearly portfolio via email within 10 days from the end of 
each half-year. The half yearly portfolio of the Scheme shall also be available in a user-
friendly and downloadable spreadsheet format on the AMFI’s website www.amfiindia.com 
and website of AMC viz. www.dspim.com on or before the 10th day of succeeding month. 

 

The advertisement in this reference will be published by the Fund in all India edition of 
atleast two daily newspapers, one each in English and Hindi.  

 

The AMC shall provide a physical copy of the statement of the Scheme portfolio, without 
charging any cost, on specific request received from a unitholder. 

 

Website Link- https://www.dspim.com/mandatory-disclosures/portfolio-disclosures  

 

AMFI Website- https://www.amfiindia.com/online-center/portfolio-disclosure   

 

• Annual Report : Annual report or Abridged Summary, in the format prescribed by SEBI, 
will be hosted on AMC’s website www.dspim.com and on the website of AMFI 
www.amfiindia.com. Annual Report or Abridged Summary will also be sent by way of e-
mail to the investor’s who have registered their email address with the Fund not later 
than four months from the date of the closure of the relevant financial year i.e. March 31 
each year. 

 
In case of unit holders whose email addresses are not available with the Fund, the AMC 
shall send physical copies of scheme annual reports or abridged summary to those 
unitholders who have ‘opted-in’ to receive physical copies. The opt-in facility to receive 

https://www.camsonline.com/Investors/Support/Grievances
https://www.camsonline.com/Investors/Support/Grievances
mailto:service@dspim.com
https://www.dspim.com/mandatory-disclosures/portfolio-disclosures
https://www.amfiindia.com/online-center/portfolio-disclosure
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physical copy of the scheme-wise annual report or abridged summary thereof shall be 
provided in the application form for new subscribers.  

 

Unitholders who still wish to receive physical copies of the annual report/abridged 
summary notwithstanding their registration of e-mail addresses with the Fund, may 
indicate their option to the AMC in writing and AMC shall provide abridged summary of 
annual report without charging any cost. Physical copies of the report will also be 
available to the unitholders at the registered offices at all times. For request on physical 
copy refer relevant disclosures mentioned in the SAI available on AMC website i.e. 
www.dspim.com  

The advertisement in this reference will be published by the Fund in all India edition of 
atleast two daily newspapers, one each in English and Hindi. 

Investors are requested to register their e-mail addresses with Mutual Fund. 

Refer to AMC website- https://www.dspim.com/mandatory-disclosures/annual-reports   

AMFI website- https://www.amfiindia.com/otherdata/accounts   for further details.  

Payment 
Details 

The CTS enabled cheque or demand draft should be drawn in favour of the ‘Scheme Name’, 
as the case may be, and should be crossed Account Payee Only. 
 
Applications not specifying Schemes/Plans/Options and/or accompanied by cheque/demand 
drafts/account to account transfer instructions favouring Schemes/Plans/Options other than 
those specified in the application form are liable to be rejected. 
 
Further, where the Scheme name as written on the application form and on the payment 
instrument differs, the proceeds may, at the discretion of the AMC be allotted in the Scheme 
as mentioned on the application form. 

Pursuant to the circular issued by the SEBI titled ‘Adoption of Standardised, Validated and 
Exclusive UPI IDs for Payment Collection by SEBI Registered Intermediaries from Investors” 
dated June 11, 2025, SEBI-validated UPI ID has been obtained and payment option with valid 
UPI ID has been enabled.  

For more details, please refer our website link: https://www.dspim.com/faqs#Purchase-

transactions#What-is-UPI-Payment-  

Risk-o-
Meter 
Disclosure 

In accordance with SEBI circular no. SEBI/HO/IMD/PoD1/CIR/P/2024/150 dated November 05, 
2024, in addition to the existing labels relating to levels of risk i.e. Low, Low to Moderate, 
Moderate, Moderately High, High and Very High, the Risk-o-meter shall also be depicted using 
a colour scheme.  
 
In accordance with clause 5.16.1 of the SEBI Master Circular, AMC, based on internal 
assessment, shall disclose the following in all disclosures, including promotional material or 
that stipulated by SEBI: 
a.  risk-o-meter of the scheme wherever the performance of the scheme is disclosed. 
b.  risk-o-meter of the scheme and benchmark wherever the performance of the scheme vis-
à-vis that of the benchmark is disclosed. 
The portfolio disclosure shall also include the scheme risk-o-meter, name of benchmark and 
risk-o-meter of benchmark. 
Further, as per Clause 17.4.1.i and 17.4.1.j of the Master Circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2023/74 dated June 27, 2024, Risk-o-meters shall be evaluated on a monthly basis 
and Mutual Funds/AMCs shall disclose the Risk-o-meters along with portfolio disclosure for 
their schemes on AMCs website and on AMFI website within 10 days from the close of each 
month) 
 
For AMC Refer Link- https://www.dspim.com/mandatory-disclosures/portfolio-disclosures 

) (For AMFI- refer link- https://www.amfiindia.com/online-center/risk-o-meter  
).  
 

https://www.dspim.com/mandatory-disclosures/annual-reports
https://www.amfiindia.com/otherdata/accounts
https://www.dspim.com/faqs#What-is-UPI-Payment-
https://www.dspim.com/faqs#What-is-UPI-Payment-
https://www.dspim.com/mandatory-disclosures/portfolio-disclosures
https://www.amfiindia.com/online-center/risk-o-meter
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Mutual Funds shall also disclose the risk level of schemes as on March 31 of every year, along 
with number of times the risk level has changed over the year, on AMCs website and AMFI 
website (For AMC refer link- https://www.dspim.com/mandatory-disclosures/annual-risk-o-

meter-disclosure ) (for AMFI – refer Link https://www.amfiindia.com/online-center/risk-o-

meter ). 
 
Investors may please note that the Risk-o-meter disclosed is basis internal assessment of the 
scheme portfolio as on the date of disclosure. 
 
Any change in risk-o-meter of the Scheme or its benchmark shall be communicated by way of 
Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular 
scheme. 

Stamp Duty Mutual fund units issued against Purchase transactions would be subject to levy of stamp duty 
@ 0.005% of the amount invested. 

 

For further details, please refer SAI  

Creation 
Unit Size  

Creation Unit Size is fixed number of units of the Scheme which is, exchanged for a basket of 
securities (Portfolio Deposit) and a Cash Component, equal to the value of said predefined 
units of the Scheme, and/or subscribed in cash equal to the value of said predefined units of 
the Scheme. 
 
For redemption of units it is vice versa i.e. fixed number of units of Scheme are exchanged 
for Portfolio Deposit and/ or Cash Component of the Scheme. 
 
The Portfolio Deposit and/ or Cash Component will change from time to time due to change 
in NAV and will be announced by the AMC on its website. 
 
Each Creation Unit size consists of 200,000 units of DSP MSCI India ETF. Each unit of DSP MSCI 
India ETF will be approximately equal to 1/100th the value of the MSCI India Index.  
 
The Creation Unit size may be changed by the AMC at their discretion and the notice of the 
same shall be published on AMC’s website. 

Tracking 
Error & 
Tracking 
Difference 

Tracking Error: 
 

Tracking Error may arise due to reasons including but not limited to the following: -  
 
a. Expenditure incurred by the fund.  
b. The holding of a cash position and accrued income prior to distribution of income and 
payment of accrued expenses. The fund may not be invested at all times as it may keep a 
portion of the funds in cash to meet redemptions or for corporate actions.  
c. Securities trading may halt temporarily due to circuit filters. 
d. Corporate actions such as debenture or warrant conversion, rights, merger, change in 
constituents etc.  
e. Rounding off of quantity of shares in underlying index.  
f. Dividend payout.  
g. Disinvestments to meet redemptions, recurring expenses, IDCW payouts etc.  
h. Execution of large buy / sell orders  
i. Transaction cost (including taxes and insurance premium) and recurring expenses 
j. Realization of Unit holder’s funds  
 
It will be the endeavor of the fund manager to keep the tracking error as low as possible. 
Under normal circumstances, such tracking error is not expected to exceed 2% per annum. 
However, in case of events like, dividend received from underlying securities, rights issue 
from underlying securities, and market volatility during rebalancing of the portfolio 
following the rebalancing of the underlying index, etc. or in abnormal market circumstances 
and force majeure which are beyond the control of the AMC, the tracking error may exceed 
2% and the same shall be brought to the notice of the Board of Trustees with the corrective 

https://www.dspim.com/mandatory-disclosures/annual-risk-o-meter-disclosure
https://www.dspim.com/mandatory-disclosures/annual-risk-o-meter-disclosure
https://www.amfiindia.com/online-center/risk-o-meter
https://www.amfiindia.com/online-center/risk-o-meter
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actions taken by the AMC, if any. There can be no assurance or guarantee that the Scheme 
will achieve any particular level of tracking error relative to performance of the Index.  
 
Tracking Error of the Index Schemes based on past one year rolling data, shall be disclosed 
on a daily basis, on the website of AMC i.e. www.dspim.com and AMFI. 
 
Tracking Difference: 
 
Tracking Difference is defined as the annualized difference of daily returns between the 
index and the NAV of the ETF Schemes.  
 
Tracking difference of the Scheme shall be disclosed on the website of the AMC i.e. 
www.dspim.com and AMFI, on a monthly basis, for tenures 1 year, 3 year, 5 year, 10 year 
and since the date of allotment of units. 

 

List of 
official 
points of 
acceptance 

Investors are requested to refer AMC website  - https://www.dspim.com/mandatory-
disclosures/disclosures-under-offer-documents/list-of-investor-service-centers-iscs-official-
points-of-official-points-of-acceptance-collecting-banker-details  

        
      
 

https://www.dspim.com/mandatory-disclosures/disclosures-under-offer-documents/list-of-investor-service-centers-iscs-official-points-of-official-points-of-acceptance-collecting-banker-details
https://www.dspim.com/mandatory-disclosures/disclosures-under-offer-documents/list-of-investor-service-centers-iscs-official-points-of-official-points-of-acceptance-collecting-banker-details
https://www.dspim.com/mandatory-disclosures/disclosures-under-offer-documents/list-of-investor-service-centers-iscs-official-points-of-official-points-of-acceptance-collecting-banker-details


Application No.:

APPLICATION FORM
Please read Product labeling details available on cover 

page and instructions before filling this Form

DSP MSCI India ETF
An open ended scheme replicating / tracking MSCI India Index
NFO OPENS: 10-Nov-2025   NFO CLOSES: 17-Nov-2025

Riskometer

Scheme

PRODUCT LABELLING & SUITABILITY

MSCI India Index (TRI)This product is suitable for investors who are seeking* 

• Long term capital growth
• Investment in equity and equity related securities covered 

by MSCI India Index, subject to tracking error.

* Investors should consult their financial advisers if in doubt 
about whether the Scheme is suitable for them.

Distributor / RIA / PMRN Name and ARN / Code

4. FIRST APPLICANT’S DETAILS

1. DEMAT ACCOUNT DETAILS (Demat a/c is mandatory as units will be alloted only in demat mode)

  NSDL   CDSL

DP Name: ________________________________________________________________

DP ID No.: 

DP Name: ___________________________________________________________________

OR

Enclosed     Client Master List     Transaction Statement Copy     DIS Copy     (Mandatory to provide either one of the document)
(The order of names in the folio number should exactly match with the order of names in the Demat account provided. 

3. BANK ACCOUNT DETAILS (Mandatory)

Amount in Words

Payment Mode:    Cheque       DD       RTGS/NEFT      Funds Transfer      OTM 
 

2. PURCHASE (Cheque/DD to be drawn in favour of DSP ETF Collection A/c)  

Amount in Figures (i) Cheque / DD / RTGS / NEFT No.

Cheque / DD Drawn on / Payment from Bank & Branch

Documents Attached to avoid Third Party Payment Rejection, where applicable :
    Third Party Declaration

Account Type    Savings   Current   NRE   NRO   FCNR   Other____________

Cheque / Payment Date
 /     /

Payment from Bank A/c No.
Pay In A/c No. (Mandatory)

Rs.

Scheme

SWITCH (Switch out units should be in physical/non demat mode)

Amount in Figures

Units in Figures
OR  (Please note that the Switch can be done either in Units or in Amount and not in both)

Amount in Words

Units in Words

Rs.

Switch-in To Scheme

Switch-out from Scheme / Plan / Option* / Sub Option*
DSP Plan Option / Sub Option

DSP MSCI India ETF

DSP MSCI India ETF

DSP MSCI India ETF

Commission shall be paid directly by the investor to the AMFI registered Distributors based on the investors’ assessment of various factors including the service 
rendered by the distributor.

THE RISK OF THE SCHEME IS VERY HIGH
RISKOMETER

Low
Risk

Low to
Moderate Risk

Moderately
High Risk

High
Risk

Very
High
Risk

Moderate
Risk

THE RISK OF THE BENCHMARK IS VERY HIGH
RISKOMETER

Low
Risk

Low to
Moderate Risk

Moderately
High Risk

High
Risk

Very
High
Risk

Moderate
Risk

5. SECOND APPLICANT’S DETAILS (IF ANY)

2nd Applicant Name

Email ID belongs to  Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POA
 Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POAMobile No belongs to 

Date of Birth (Mandatory)

(Name as per PAN card is mandatory) (Refer Instructions)

(Name as per PAN card is mandatory) (Refer Instructions) Date of Birth/Incorporation (Mandatory)

(Mandatory)

Attach proof if 1st applicant is a minor

The product labelling assigned during the New Fund Offer (‘NFO’) is based on internal assessment of the Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 
are made.



Contact Center: 1800-208-4499 / 1800-200-4499

Full scheme name, option is mentioned
Demat account details FATCA/CRS details provided for each applicant

8. KYC DETAILS  (Mandatory)

NRI (Repatriable)     NRI (Non Repatriable)     Sole Proprietorship     HUF - Indian     HUF - NR     Partnership Firm      Limited Partnership (LLP)     
Public Ltd. Co.     Private Ltd. Co.     Body Corporate      Bank      FIs      Insurance Companies      Government Body      AOP/BOI      NPS Trust      Provident Fund      
Superannuation/Pension Fund      Gratuity Fund      Mutual Fund      FII      FPI-Category I/II/III      Others    

Indian Resident Individual      Minor (Resident)      Minor (Repatriable)      Minor (Non Repatriable)

Trust

Society }
No

(Mandatory)
Are you a Non-Profit Organization constituted and registered as a Trust or Society under 
Societies Registration Act, 1860 for religious or charitable purpose as referred to in Clause (15)
of Section 2 of the Income Tax Act, 1961, or a company registered under Section 8 of the Companies Act. 2013.

Yes, our NPO Reg. No is

Overseas address - Overseas address is mandatory for NRI/FPI Applicants

Email ID belongs to  Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POA
 Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POAMobile No belongs to 

2. CONTACT DETAILS AND CORRESPONDENCE ADDRESS (As per KYC records) NRI Investors should mention their Overseas address (Refer Instructions).

Overseas address - Overseas address is mandatory for NRI/FPI Applicants

Email ID belongs to  Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POA
 Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POAMobile No belongs to 

7. CONTACT DETAILS AND CORRESPONDENCE ADDRESS (As per KYC records) NRI Investors should mention their Overseas address (Refer Instructions).

Are you a tax resident of any country other than India        Yes         No   If yes, please provide your tax identification details below

 Social Security Number  National Insurance Number  Citizen Or Personal Identification Code or Number  Resident Registration Number  OR
 

If you do not have a TIN, you may provide an equivalent TIN as mentioned in Option a, or choose one option from Option b. Please attach a self-attested copy of the documentary proof.

 Student  Dependent parent (Appropriate Visa)  Diplomat (Diplomat Visa)  Mariner / Sea farer (CDC)  Sportsperson / Professional (Appropriate Visa)  Recently Shifted residence 
(Appropriate Visa)  Temporary Visit (Temporary work visa Teacher, Tourist or other visa)  Not qualifying as tax resident as not meeting requisite no. of days’ stay (Appropriate Visa) 
 Country does not issue TIN to residents’  The authorities of the country of tax residence mentioned does not require the TIN to be disclosed  Other _________________ (please specify)

Tax Identification 
Number or equivalent

Tax Identification 
Number or equivalent

Tax Identification 
Number or equivalent

a

b

9. 

3rd Applicant Name Date of Birth (Mandatory)

(Name as per PAN card is mandatory) (Refer Instructions)

6. THIRD APPLICANT’S DETAILS (IF ANY)

Email ID belongs to  Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POA
 Self    Spouse   Dependent Child   Dependent Parent   Dependent Sibling   Guardian In case of Minor   POAMobile No belongs to 

a.

b.

c.

d.



10. NOMINATION

11. DECLARATION & SIGNATURES

Having read and understood the contents of the Scheme information Document and Statement of Additional information, Key Information Memorandum, Instructions and 
addenda issued by DSP Mutual Fund form time to time. I/We, hereby apply to the Trustee of DSP Mutual Fund for Units of the relevant Scheme/Plan/ Option and agree to 
abide by the tert and conditions, rules and regulations.|/ We have understood the Information requiréments of the application form, including FATCA and CRS 
requirements, terms and conditions (read alongwith instructions and scheme related documents) and hereby accept the same and further confirm that the information 
provided by me/us on this form true, correct and complete.I/ We deciare that the amount invested in the Scheme through legitimate sources only and is not designed for 
the purpose of contravention or evasion of any Act, Regulation, Rule, Notification, Directions ar any other applicable laws enacted by the Government of India or any 
Statutory Author). 

In case of each Minor as Nominee, please mention Guardian’s relationship with Minor as Mother/Father/Legal Guardian. 
Kindly attach proof like Birth Certificate/School Leaving Certificate/Passport/Others.

    OPT-OUT declaration: I / We hereby confirm that I / We do not wish to appoint any nominee(s) for my mutual fund units held in my / our mutual fund folio and understand 
the issues involved in non appointment of nominee(s) and further are aware that in case of death of all the account holder(s), my / our legal heirs would need to 
submit all the requisite documents issued by Court or other such competent authority, based on the value of assets held in the mutual fund folio.

Nomination Details

Mandatory Details
Where nominee

is a minor 

Name of nominee

Total 
100%

Share of 
nominee 

(%)**

Relationship Postal Address Mobile number & 
E-mail

Identity Number 
***

Guardian
Name

1

2

3

I / We want the details of my / our nominee to be printed in the statement of holding, provided to me/ us by the AMC as follows; (please tick, as appropriate)
        Name of nominee(s) OR Nomination Registered#:         Yes        No         

I/ We hereby nominate the following person(s) who shall receive all the assets held in my / our account / folio in the event of my / our demise, as trustee and on behalf 
of my / our legal heir(s) *

Share of nominee: ** if % is not specified, then the assets shall be distributed equally amongst all the nominees.
Identity Number: *** Provide only number: PAN or Driving Licence or Aadhaar (last 4 digits). Passport number (In case of NRI/OCI/PIO). Copy of the document is not required.

#Default: If no option is selected, whether nomination registered or not, along with the number of nominees will be treated as the default.

(Mention complete 
postal address)

Same as First Applicant

Same as First Applicant

Same as First Applicant

Date of 
birth of 
nominee



best of my/our knowledge and belief and provided after necessary consultation with tax professionals. 
I / We have understood the information requirements of the application form, including FATCA and CRS 
requirements, terms and conditions (read along with instructions and scheme related documents) and 

Place :
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Date :

Authorized Signatories  [with Company/Trust/Firm/Body Corporate seal]

FATCA and CRS DETAILS (Mandatory)
(Please consult your professional tax advisor for further guidance on FATCA & CRS classi cation)

We are a,    (please tick as appropriate)
   Financial Institution        

      
             or
   Direct reporting NFE     

G I I N

Note: If you do not have a GIIN but you are sponsored by another entity, please provide your sponsor's
GIIN above and indicate your sponsor's name below

Name of sponsoring entity:

G I I N  - Not Available                    Applied for
 

If the entity is a nancial institution,     Not required to apply for - please specify 2 digits sub-category     

                                                      Not obtained – Non-participating FI

PART II (please ll Any One as appropriate, to be lled by NFEs other than Direct Reporting NFEs)
Is the Entity a publicly traded company? 
(that is, a company whose shares are regularly 
traded on an established securities market) 
(

Yes     (If yes, please specify any one stock exchange on which the stock is regularly traded)
 
Name of stock exchange_______________________________________________________________________

Is the Entity a related entity of a 
publicly traded company?
(a company whose shares are regularly 
traded on an established securities market) 
(

Yes    (If yes, please specify name of the listed company and one stock exchange on which the stock is regularly traded)
 
Name of listed company______________________________________________________________________
Nature of relation:        Subsidiary of the Listed Company         OR  Controlled by a Listed Company

Name of stock exchange_______________________________________________________________________

Is the Entity an Active NFE?
(

Yes                          Also provide UBO Form 

Nature of Business____________________________________________________________________________

Please specify the sub-category of Active NFE   (Mention code - refer D3)

 
Is the Entity a Passive NFE?
(

Yes                          Also provide UBO Form 

Nature of Business_____________________________________________________________________________

FATCA, CRS AND ADDITIONAL KYC

Mandatory for Non-Individual Investors, including HUF
Details and Declaration form

INVESTOR DETAILS

Entity Name:

Folio Nos

Type of Address given at KRA

PAN Application No.

INCORPORATION and TAX RESIDENCY DETAILS (Mandatory)
City of Incorporation: Country of Incorporation: Date of Incorporation:

Is Entity a tax resident of any country other 
than India?

   Yes     No (If yes, please provide country/ies in which the entity is a resident 
for tax purposes and the associated Tax ID number below)

Country of Tax Residency     TIN or equivalent number
1.
2.
3.
4.  

In case the Entity's Country of Incorporation / Tax residence is U.S. but Entity is not a Speci ed U.S. 

Gross Annual Income (Please tick )      Below 1 Lac      1-5 Lacs      5-10 Lacs      10-25 Lacs      >25 Lacs-1 crore      >1 crore

Net-worth in  `_____________________________  as on DD M/ /M YY YY  (Not older than 1 year)

ADDITIONAL KYC DETAILS (Mandatory)

Residential or Business Residential Business

V2
 1

5/
N

O
V/

20
16



A. Financial Institution (FI)
1   Depository institution: Accepts deposits in the ordinary course of banking or similar business.
2   Custodial institution:

account of others and where the entity's 
 20 percent of the entity's gross income during the shorter of-

 (a)   The three-year period ending on December 31 of the year preceding the year in which the determination 
is made;

 (b)   The period during which the entity has been in existence before the determination is made)
3   Investment entity : Conducts a business or operates for or on behalf of a customer for any of the following 

activities: (a) Trading in money market instruments, foreign exchange, foreign currency,etc. (b) Individual 

asset on behalf of other persons. [OR] The gross income of which is primarily attributable to investing, 

 
An entity is treated as primarily conducting as a business one or more of the 3 activities described above, or 

entity's gross income attributable to the relevant activities equals or exceeds 50 percent of the entity's gross 
income during the shorter of: (i) The three-year period ending on 31 March of the year preceding the year in 
which the determination is made; or (ii) The period during which the entity has been in existence.

4   Entity issuing insurance products i.e. life insurance or cash value products.
5   Holding company or treasury company: Is an entity that is a holding company or treasury centre that 

company or investment entity

B.  Direct Reporting NFE:
or indirect substantial U.S. owners to the IRS 

C. GIIN not required: Categories with codes
Code Sub-Category 

01 Governmental Entity, International Organization or Central Bank 
02 

Participation Retirement Fund; or a Pension Fund of a Governmental Entity, International 
Organization or Central Bank 

03 Non-public fund of the armed forces, an employees' state insurance fund, a gratuity fund or 
a provident fund 

04 Entity is an Indian FI solely because it is an investment entity 
05 
06 Investment Advisors and Investment Managers 
07 Exempt collective investment vehicle 
08 Trustee of an Indian Trust 
09 FI with a local client base 
10 Non-registering local banks 
11 FI with only Low-Value Accounts 
12 Sponsored investment entity and controlled foreign corporation 
13 Sponsored, Closely Held Investment Vehicle 
14 Owner Documented FI 

D.  Non-Financial Entity (NFE): 
excluded from FATCA reporting are as below:

 1.   Publicly traded corporation (listed company): A company is publicly traded if its stock are regularly 
traded on one or more established securities markets.

 2.   Related entity of a listed company: The NFE is a related entity of an entity of which is regularly traded 
on an established securities market;

 3.  Active NFE: (is any one of the following):

Code Sub-Category 
01

reporting period is passive income and less than 50 percent of the assets held by the NFE during 
the preceding calendar year or other appropriate reporting period are assets that produce or are 
held for the production of passive income; 

02 The NFE is a Governmental Entity, an International Organization, a Central Bank, or an entity 
wholly owned by one or more of the foregoing; 

03 Substantially all of the activities of the NFE consist of holding (in whole or in part) the outstanding 

businesses other than the business of a Financial Institution, except that an entity shall not qualify 
for NFE status if the entity functions (or holds itself out) as an investment fund, such as a private 
equity fund, venture capital fund, leveraged buyout fund, or any investment vehicle whose purpose 
is to acquire or fund companies and then hold interests in those companies as capital assets for 
investment purposes;

04 The NFE is not yet operating a business and has no prior operating history, but is investing capital 
into assets with the intent to operate a business other than that of a Financial Institution, provided 
that the NFE shall not qualify for this exception  after the date that is 24 months after the date of 
the initial organization of the NFE;

05
assets or is reorganizing with the intent to continue or recommence operations in a business other 
than that of a Financial Institution;

06

is not a Related Entity, provided that the group of any such Related Entities is primarily engaged in 
a business other than that of a Financial Institution;

07
●   It is established and operated in its jurisdiction of residence exclusively for religious, charitable, 

in its jurisdiction of residence and it is a professional organization, business league, chamber 
of commerce, labor organization, agricultural or horticultural organization, civic league or an 
organization operated exclusively for the promotion of social welfare;

●   It is exempt from income tax in India;
●   

or assets;

The applicable laws of the NFE’s jurisdiction of residence or the NFE’s formation documents require that, upon 

organization, or escheat to the government of the NFE’s jurisdiction of residence or any political subdivision 
thereof.
4. Exemption Codes for U.S. persons:

5   Holding company or treasury company: Is an entity that is a holding company or treasury centre that is a part 

or investment entity
B.  

indirect substantial U.S. owners to the IRS 
C.  GIIN not required categories with codes

Code Sub-Category 
A

in section 7701(a)(37)
B The United States or any of its agencies or instrumentalities
C A state, the District of Columbia, a possession of the United States, or any of their political 

subdivisions or instrumentalities
D A corporation the stock of which is regularly traded on one or more established securities markets, 

as described in Reg. section 1.1472-1(c)(1)(i)
E

in Reg. section 1.1472-1(c)(1)(i)

F
contracts, futures, forwards, and options) that is registered as such under the laws of the United 
States or any state

G A real estate investment trust
H

the tax year under the Investment Company Act of 1940
I
J
K A broker
L A trust exempt from tax under section 664 or described in section 4947(a)(1)
M A tax exempt trust under a section 403(b) plan or section 457(g) plan
14 Owner Documented FI 

E. 
1   Related entity: An entity is a related entity of another entity if either entity controls the other entity or the two 

entities are under common control.  For this purpose, control includes direct or indirect ownership of more than 
50% of the vote or value in an entity.

2  Passive NFE: The term passive NFE means any NFE that is not (i) an Active NFE (including publicly traded 
entities or their related entities), or (ii) a withholding foreign partnership or withholding foreign trust pursuant 
to relevant U.S. Treasury Regulations.(Note: Foreign persons having controlling interest in a passive NFE are 
liable to be reported for tax information compliance purposes)

3  Passive income: The term passive income means the portion of gross income that consists of: (a) Dividends, 
including substitute dividend amounts; (b) Interest; (c) Income equivalent to interest, including substitute 
interest and amounts received from or with respect to a pool of insurance contracts if the amounts received 
depend in whole or part upon the performance of the pool; (d) Rents and royalties, other than rents and 
royalties derived in the active conduct of a trade or business conducted, at least in part, by employees of the 
NFE; (e) Annuities; (f) The excess of gains over losses from the sale or exchange of property that gives rise 
to passive income described in this section.; (g) The excess of gains over losses from transactions (including 
futures, forwards, and similar transactions) in any commodities, but not including: (i) Any commodity hedging 
transaction, determined by treating the entity as a controlled foreign corporation; or  (ii) Active business gains 
or losses from the sale of commodities, but only if substantially all the foreign entity’s commodities are property 
(h) The excess of foreign currency gains over foreign currency losses; (i) Net income from notional principal 
contracts; (j) Amounts received under cash value insurance contracts; (k) Amounts earned by an insurance 
company in connection with its reserves for insurance and annuity contracts

4   Controlling persons: Controlling persons are natural persons who exercise control over an entity. In the 

case of a legal arrangement other than trust, such term means persons in equivalent or similar positions. 
The term “Controlling Persons” shall be interpreted in a manner consistent with the Financial Action Task 
Force recommendations.

5    Any US Person other than i). A publicly traded corporation; ii). A corporation that is a 

v). the United States or an agency or instrumentality of the United States; vi). Any state [including District of 
Columbia and United States possession] or State Authorities; vii). A bank, viii). A real estate investment trust; 
ix). A regulated investment company; x). an entity registered with the SEC under the Investment Company Act 
of 1940; xi). A common trust fund; xii). A tax exempt trust; xiii). A registered dealer; xiv). A registered broker

6   
connected through ownership (50% or more, by vote or value, as the case may be) by a common parent entity 
if the common parent entity directly owns stock or other equity interests meeting the requirements in at least 
one of the other members.

7   Owner documented FI: An FI meeting the following requirements: 
(i) The FI is an FI solely because it is an investment entity; (ii) The FI is not owned by or related to any FI that 

of the documentation and agrees to notify the withholding agent if there is a change in circumstances; and 
(v) The designated withholding agent agrees to report to the IRS (or, in the case of a reporting Model 1 FI, 
to the relevant foreign government or agency thereof) all of the information described in or (as appropriate) 

withholding agent is not required to report information with respect to an indirect owner of the FI that holds its 
interest through a participating FI, a deemed-compliant FI (other than an owner-documented FI), an entity that 
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Declaration Form of Ultimate Beneficial Ownership [UBO] / 
Controlling Person(s) (Mandatory for Non-individual Investors)

I: Investor details:

II: Category

UBO / Controlling Person(s) details.

Investor Name

PAN*

Our company is a Listed Company on a recognized stock exchange in India / Subsidiary of a or Controlled by a Listed Company [If this category is 
selected, no need to provide UBO details].

Name of the Stock Exchange where it is listed #. _________________Security ISIN # ____________________

Name of the Listed Company (applicable if the investor is subsidiary/associate): _____________________________

Unlisted Company       Partnership Firm / LLP       Unincorporated association / body of individuals       Public Charitable Trust       Private Trust

Religious Trust       Trust created by Will        Others [please specify] ______________________________

# mandatory in case of Listed company or subsidiary of the Listed Company

Does your company/entity have any individual person(s) who holds direct / indirect controlling ownership above the prescribed threshold limit?        
     Yes          No

If ‘YES’ - We hereby declare that the following individual person holds directly / indirectly controlling ownership in our entity above the prescribed 
threshold limit. Details of such individual(s) are given below. BEN2 form as downloaded from MCA portal is attached as documentary evidence of the 
UBO information or any other applicable supporting documents like shareholding pattern of the entity and its associates. Further, we hereby 
consent to submitting the appropriate documentary evidence substantiating this as and when required at AMC/RTA end.

If ‘NO’ - declare that no individual person (directly / indirectly) holds controlling ownership in our entity above the prescribed threshold limit. Details 
of the individual who holds the position of Senior Managing Official (SMO) are provided below.

UBO-2UBO-1 / Senior Managing Official (SMO) UBO-3
Name of the UBO/SMO
UBO / SMO PAN
For Foreign National, TIN to 
be provided]
UBO / SMO Country of Tax 
Residency
UBO / SMO Taxpayer 

(TIN) /
Equivalent ID Number.

UBO / SMO Identity Type
UBO / SMO Place & Country 
of Birth

Place of Birth ______________________
Country of Birth ____________________

Place of Birth __________
Country of Birth _________________

Place of Birth __________
Country of Birth ________________

UBO / SMO Nationality
UBO / SMO Date of Birth 
[dd-mmm-yyyy] 
UBO / SMO PEP Yes – PEP. 

Yes – Related to PEP. 
N – Not a PEP. 

Yes – PEP. 
Yes – Related to PEP. 
N – Not a PEP. 

Yes – PEP. 
Yes – Related to PEP. 
N – Not a PEP. 

UBO / SMO Address Type Residence 
Business
Registered Office 

All fields are mandatory

UBO / SMO Occupation

SMO Designation
UBO / SMO KYC Complied? Yes / No. 

If ‘Yes,’ please attach the KYC 
acknowledgement.

the status.

Yes / No. 

If ‘Yes,’ please attach the KYC 
acknowledgement.

the status.

Yes / No. 

If ‘Yes,’ please attach the KYC 
acknowledgement.

the status.

BEN2 Form or any other 
relevant supporting 
documents as applicable**

Public Service
Private Service
Business
Others

Residence 
Business
Registered Office 

Public Service
Private Service
Business
Others

Residence 
Business
Registered Office 

Public Service
Private Service
Business
Others

BEN2 Form
Others

BEN2 Form
Others

BEN2 Form
Others

(In case resident of any country
other than India)
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AMC reserves the right to reject or reverse & reprocess the transactions at a later date in 
case of any error.

e. Applications under a Power of Attorney or by a limited company or a corporate body or 
an eligible institution or a registered society or a trust fund must be accompanied by the 

the case may be. All documents should be in English language or notarized translated copy 
in English language.

guardian, please note the following important points.  

nomination details, even if mentioned and signed will not be considered. 

attached with the application form. Where the guardian is not a natural guardian (father 
or mother) and is a court appointed legal guardian, suitable supporting documentary 
evidence should be provided. 

all formalities as required by the fund to change the status on the folio. Further, from 

2. Contact Details and Correspondence Address
a. Applicants should provide contact information such as email id, mobile number/s and 

correspondence address. However, the fund reserves the right to update communication 

Authority (KRA). Investors should also ensure that, the email id, mobile number provided 
in the application form is their own. Investors will clearly mention if the email id belongs 
to any of the immediate family member. The contact details should be same as the ones 
provided in the KRA. Where the email id, mobile number are not provided or where provided 
but the same is found to be invalid, or seems to be not pertaining to the investor or any 
of the immediate family member or is of a distributor or any other agency, then AMC/RTA 
reserves the right to remove the email id, mobile number without any notice and the email 
id, mobile number as per KRA records may be updated in the folio. Investors wanting to 
change their email id, mobile number & address must approach the KRA.

in Section 2 of the application form. Application without overseas address is liable to be 

date of rejection.

3. Demat Account Details

units will be issued only in demat mode.
b. Applicants should clearly mention the demat account details in the application form. 

Application will be rejected in case the demat account details are not provided or are 
incomplete or do not match with the records as per the depositories.

names mentioned in the application form or in the folio.
d. Applicants should attach a copy of the client master or demat account statement in support 

Individual Investors:-
i. Investors should provide email id/mobile number of self/family only
ii. The email id/contact details mentioned on the application form should be same as the 

updated in the folio
iii. Investor will need to update the email id/mobile number with the KRA incase of any change 
iv.  Account statements, newsletter, annual reports and other kinds of communication will be 

sent through email only instead of physical, for investors who provide their email address 
on the application form. Should they wish to have a hard copy, they are requested to send 
an email to the AMC/RTA.  It is deemed that the applicants are aware of all the security 
risks associated with online communication, including possible third-party interception of 
documents sent via email.

4. KYC Requirements and Details

b.  Additional Details: Additional details like status, occupation details, gross annual income, 
net worth and other details as mentioned in the relevant sections of the application form 
are mandatory for all applicants as applicable, including joint holders. Details of net worth 

of gross annual income. While providing details of net worth, the same should be of a date 
which is within one year of the application.

c. Individual Investors investing as Sole Proprietor will have to additionally complete & submit 

enclosed or any of the additional details are not mentioned for any of the applicant at the 

applicability before submitting their application or future transactions to avoid rejections. 

separate sheet, duly signed and attach to the application. 

5. Joint Applicants, if any and their details

reserves the right to reject the application without any prior intimation and the subscription 
amount would be refunded after realization and reconciliation of the funds. 

applicant/unit holder will receive all account statements, IDCW or redemption/refun
payments, and all other relevant correspondences. 

6. FATCA and CRS related details

account holders and/or applicants. 
b. Applicants/Unit holders are required to mandatorily provide the relevant information for 

in any information provided, Unit holders should ensure to advise the Fund/RTA promptly 

c. All Applicants/Unit holders, individuals and non individuals, must be aware that the failure
providing all relevant details in relevant section and/or relevant forms will result in rejecti
of their investment application form, refund of application money, reversal of units allotted 
and the Fund will not be liable for any consequent loss to the Applicants/Unit holders.

HUF, are required to provide details, as mentioned in this section, like Place and Country of 

number needs to be provided. If the space in the form is not adequate, applicants are require
to attach additional sheets with information duly signed.

remit in any form, mode or manner, all or any of the information provided by, including all 
changes, updates to such information as and when provided, to the Mutual Fund, its Sponsor, 
Asset Management Company, trustees, their employees / associated parties / RTAs (‘the 

any obligation of advising me/us of the same. Further, applicant/unit holder also authorizes 

submission / updation and for other relevant purposes. 
i. Applicant/unit holder also undertakes to keep the Mutual Fund informed in writing about 

any other additional information / documentary proof as may be required.
j. Please note that applicants/unit holders may receive more than one request for information 

if you have multiple relationships/accounts/folios with us. Therefore, it is important that yo
respond to each of our request, even if you believe you have already supplied any previously 
requested information.

k. In case any of the specified information provided by the applicant/unit holder is found to be 
false or untrue or misleading or misrepresenting, applicant/unit holder will be solely liable 
and will indemnify the Mutual Fund, it’s Sponsor, Asset Management Company, Trustees, 
their employees / associated parties and the RTAs. As per Income Tax clause 271FAA (2) if 
there is any inaccuracy in the statement of financial transactions submitted by a prescribed 
reporting financial institution and such inaccuracy is due to false or inaccurate information 
submitted by the account holder, a penalty of five thousand rupees shall be imposable on 
such institution, in addition to the penalty leviable on such financial institution in the said 
section, if any. This penalty shall be levied by the income tax authority prescribed under 
sub-section (1) of section 285BA of the Act. Further, the reporting financial institution may 
recover the amount so paid on behalf of the account holder or retain out of any money that 
may be in its possession or may come to it from every such reportable account holder

l. In case applicant/unit holder has any of the Indicia, pertaining to a foreign country and yet 

details as may be asked for.



bank, investors should attach additional documents validating the bank account like cancelled 
cheque with name & account number pre-printed, latest bank statement, latest pass book, 
bank letter in original or attested. Should the investor fail to provide the documents, the 
Fund/AMC/RTA reserves the right to register the pay-in bank details as the redemption bank 
details and use such bank account for payment of any redemption/IDCW proceeds

b.  The investor agrees that the allotment information, account statement, proceeds towards 
redemptions and IDCW will be dispatched by a reasonable mode of despatch like courier, post, 
UCP, etc. in case of cheque/demand draft or directly credited to the bank account (as per 

entirely and solely at the risk of the investor. The investor will not hold the Mutual Fund or 
the AMC or the Registrar responsible for any non-receipt or delay of receipt of redemption & 

details provided by the investor.

multiple bank accounts for pay-in & payout purposes and designate one of the bank account 

application form, used for opening the folio, will be treated as default bank account till the 
investor gives a separate request to register multiple bank accounts and change the default 
bank account to any of other registered bank account. Registered bank accounts may also 

used for all IDCW and redemptions payouts including FMP schemes maturity proceeds unless 

receiving redemption proceeds.
d. In case of investment in the name of minor, it is mandatory that the bank account provided 

is of the minor and not of the guardian. The funds for the investment has to be mandatorily 

in the folio  before submitting the redemption request. Redemption will be rejected if the 

with change of bank mandate is discontinued by the fund. A new non-registered bank account 

considered.  Please note the following important points related to payment of redemption 
proceeds 
  i. Proceeds of any redemption request will be sent only to a bank account that is already 

registered and validated in the folio at the time of redemption transaction processing.

redemption request for receiving redemption    proceeds. If no registered bank account 
is mentioned, default bank account will be used.

request (with or without necessary supporting documents) such bank account will not be 
considered for payment of redemption proceeds.

  iv.Any request without the above mentioned documents will be treated invalid and will 

documents will be processed within ten working days of documents reaching the head 

be carried with previous details only.

8.  Investment and Payment Details

the default option will be considered and applied. The Fund will not entertain any request 

c. There is a change in the nomenclature for the word “IDCW” used as part of scheme details. 

or “IDCW”. Accordingly investors should mention the word “IDCW” instead of IDCW while 

Reinvestment”.  The Account statements, Consolidated Account Statement will have the word 
IDCW instead of IDCW. 

post-dated account-to-account transfer instructions to credit the Designated Account will 
not be accepted.

e.  Investors residing in locations where Investor Service Centres or Collection Centres are not 
located are requested to make payment by demand drafts. Demand draft charges for such 
investors will be borne by the AMC, subject to the standard demand draft charges, as charged 

be payable locally at the centre where the application is deposited, and should be drawn on 

plan or option.

investment amount. The AMC and the Registrar may ascertain the repatriation status purely 
based on the details provided in the form under Investment and Payment details and will 
not be liable for any incorrect information provided by the applicants. Applicants will have 
to coordinate with their authorized dealers and banks to repatriate the investment amount 
as and when needed.

j.   Third Party Payment Avoidance & additional documents/declaration required  To safeguard 
the interests of applicant/investors and avoid fraudulent transactions in any other name, 
the mutual fund does not accept Third Party Payments. A payment towards mutual fund 

Therefore, it is important for investors to mention the bank account number, bank name & 
branch address from where the payment is issued and the same should match with details 
on payment cheque/document (where applicable). 

   Where the payment instrument/advice does not mention the bank account holders name/s, 
investor should attach bank pass book copy/bank statement/bank letter to substantiate 

account used for DD issuance should be attached, in the required format.

by Parents / Grand-Parents / Related persons on behalf of a minor (other than registered 

on behalf of an FII or a client, iv. Payment by Asset Management Company to a Distributor 
empanelled with it on account of commission/incentive etc. in the form of the Mutual Fund 
Units of the Funds managed by such AMC through Systematic Investment Plans or lump sum / 

is mandatory irrespective of amount. Additionally, a joint declaration is also required to be 
submitted.

 Investors are advised to visit www.dspim.com for more details, including declaration formats 

k.  The AMC reserves a right to reject the transaction or call for additional details, if payment bank 
account and other details are not mentioned on the form and/or do not match with payment 
instrument and/or necessary documents and declaration, as applicable to respective investors 

mutual fund account prior to the application rejection, then amount transferred may not be 

l. Returned cheques are not liable to be presented again for collection, and the accompanying 
application could also be rejected. In case returned cheques are presented, the necessary 
charges including returned charges may be debited to the investor. 

m.  To safeguard the interests of applicant/investors and avoid fraudulent transactions in any 
other name, it is important for investors to mention the bank account number, bank name & 
branch address from where the payment instrument or funds transfer is issued and the same 
should match with details on payment cheque (where applicable). The AMC reserves a right 
to reject the transaction if such payment details are not mentioned and/or do not match.

to Scheme Information Document and Key Information Memorandum available on www.
dspim.com.

9.  Nomination Details 
a. The unit holder/s may nominate upto three nominees, in whom the units held by unit holder/s 

shall vest in the event of death of all unitholder/s. 

c.  A minor can be nominated, and in that event, the name and address of the guardian of the 

Central Government, State Government, a local authority; any person designated by virtue 

d.  The nominee shall not be a trust (other than a religious or charitable trust), society, body 

that the nominee is a religious or charitable trust.

demat form. In case of Units held in demat form, the nomination details as recorded for the 
depository account will be applicable investors who hold units in demat form may approach 
their DP for availing the nomination facility.

g.  Transfer of Units in favour of a nominee(s) shall be valid discharge by the AMC against the 
legal heir. 

not be under any obligation to transfer the Units in favour of the nominee(s).

who desire to make nomination in respect of multiple nominees should clearly specify the 
percentages to be allocated between the nominees. If no percentages are mentioned, 
nomination will be done equally for all the nominees.

investments in the folio or account.
k.  Where a folio has joint holders, all joint holders should sign the request for nomination, even 

request for fresh nomination.

on not to nominate, failing which the form may be rejected at the discretion of the AMC/Fund.

10 Unit Holding Option

Demat mode. For units in Account Statement mode (non-demat), an account statement will 

demat account after the realization of payment funds and depositories will issue a statement.

c.

b.

  For credit of Units in demat account, applicants are advised to mention clearly their 
demat account details with depositories and in block letters in the designated space. The 
demat account details, as provided by the investor will be considered for credit of units in 
dematerialized form after validation with relevant depository(ies).

It is mandatory to tick on the required option in the designated space in the application form. 
If no option has been ticked by the investor, Units shall be allotted in non-demat mode i.e in 
Account Statement mode.

7. Bank Account Details/ Multiple Bank Accounts Registration 
a. It is mandatory for all investors of mutual fund schemes to provide their bank mandate. 

Applications without the mandatory bank details are liable to be rejected. Investors should 
ideally mention account details of the same bank account from where the payment towards 



e.  In case Demat account details are not provided or are incomplete or the details do not 
match with the records as per depository(ies), units will be allotted in non-demat form and 
an account statement will be issued. 

f.  In case details of more than one demat account are provided, the Fund may choose any one 

g.  Where the units are held in demat accounts with the Depository Particpants, the investor shall 
be serviced directly by their  stock  brokers/Depository Participant. The Fund will not be in 
a position to accept any request for transactions or service requests directly from investors 
in respect of Units bought under this facility in demat mode.

11.Annual report/Abridged summary
Investors are encouraged to register their email to promote Go Green initiatives. Investors, 
whose email id is not registered in the folio, may opt-in to receive a physical copy of the scheme 
abridged summary or annual report by choosing this option. Generally scheme abridged summary 
or annual report will be sent via email or a physical copy will be sent only in case of opt-in or 

12.Declaration & Signatures

Schedule of the Constitution of India.

c.  Applications by minors should be signed by their guardians. In the case of an HUF, the Karta 
should sign on behalf of the HUF.

also be attached to the application form. In the case of a trust fund, a resolution from the 
trustee(s) authorising such purchase or investment should be submitted.

13.


