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 KEY INFORMATION MEMORANDUM 

DSP NIFTY IT ETF  

An open ended scheme replicating/ tracking Nifty IT Index 

This product is suitable for investors who are seeking* 

 Long-term capital growth

 Investment in equity and equity related securities covered by Nifty IT Index, subject to
tracking error.

*Investors should consult their financial advisers if in doubt about whether the Scheme is suitable
for them.

Riskometer 

Scheme Benchmark 
Nifty IT TRI 

(The product labelling assigned during the New Fund Offer is based on internal assessment of the 
Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 
are made) 

Offer of Units of Rs. 10 each, issued at a premium approximately equal to the difference between 
face value and Allotment Price during the New Fund Offer and at NAV based prices on an on-going 
basis 

New Fund Offer of: 

DSP Nifty IT ETF Opens on: June 21, 2023 Closes on: July 03, 2023 

Name of Mutual Fund DSP Mutual Fund 

Name of Asset Management Company DSP Asset Managers Private Limited 

CIN (U65990MH2021PTC362316) 

Name of Trustee Company DSP Trustee Private Limited 

CIN (U65991MH1996PTC100444) 

Addresses of the entities Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400021 

Website  www.dspim.com 

Scheme re-opens for continuous sale and repurchase: Within five Business Days from the date of 
allotment 
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This Key Information Memorandum (KIM) sets forth the information, which a prospective investor 
ought to know before investing. For further details of the Schemes/Mutual Fund, due diligence 
certificate by the AMC, Key Personnel, investors rights & services, risk factors, penalties & pending 
litigations etc. investors should, before investment, refer to the Scheme information Document (SID) 
of the Schemes and the Statement of Additional Information (SAI) available free of cost at any of the 
Investor Service Centres or distributors or from the website, www.dsp.com. 
 
The Scheme particulars have been prepared in accordance with the Securities and Exchange Board of 
India (Mutual Funds) Regulations 1996, as amended till date, and filed with the Securities and 
Exchange Board of India (SEBI). The Units being offered for public subscription have not been 
approved or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM. 

http://www.dsp.com/
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BSE Disclaimer:  

BSE Limited (“the Exchange”) has given vide its letter LO/IPO/BS/MF/IP/283/2022-23 dated December 
09, 2022 permission to DSP Mutual Fund to use the Exchange’s name in this SID as one of the Stock 
Exchanges on which this Mutual Fund’s Unit are proposed to be listed. The Exchange has scrutinized 
this SID for its limited internal purpose of deciding on the matter of granting the aforesaid permission 
to DSP Mutual Fund. The Exchange does not in any manner: i) warrant, certify or endorse the 
correctness or completeness of any of the contents of this SID; or ii) warrant that this scheme’s unit 
will be listed or will continue to be listed on the Exchange; or iii) take any responsibility for the 
financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or 
project of this Mutual Fund; and it should not for any reason be deemed or construed that this SID has 
been cleared or approved by the Exchange. Every person who desires to apply for or otherwise 
acquires any unit of DSP NIFTY IT ETF of this Mutual Fund may do so pursuant to independent inquiry, 
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of 
any loss which may be suffered by such person consequent to or in connection with such subscription / 
acquisition whether by reason of anything stated or omitted to be stated herein or for any other 
reason whatsoever. 

 

NSE Disclaimer: 

As required, a copy of this Scheme Information Document has been submitted to National Stock 
Exchange of India Limited (hereinafter referred to as NSE). NSE has given vide its letter NSE/LIST/5516 
dated December 08, 2022 permission to the Mutual Fund to use the Exchange's name in this Scheme 
Information Document as one of the stock exchanges on which the Mutual Fund's units are proposed to 
be listed subject to, the Mutual Fund fulfilling various criteria for listing. The Exchange has scrutinized 
this Scheme Information Document for its limited internal purpose of deciding on the matter of 
granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that the 
aforesaid permission given by NSE should not in any way be deemed or construed that the Scheme 
Information Document has been cleared or approved by NSE; nor does it in any manner warrant, 
certify or endorse the correctness or completeness of any of the contents of this Scheme Information 
Document; nor does it warrant that the Mutual Fund's units will be listed or will continue to be listed 
on the Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual 
Fund, its sponsors, its management or any scheme of the Mutual Fund. Every person who desires to 
apply for or otherwise acquire any units of the Mutual Fund may do so pursuant to independent 
inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by 
reason of any loss which may be suffered by such person consequent to or in connection with such 
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any 
other reason whatsoever. 
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Type of Scheme An open ended scheme replicating/ tracking Nifty IT Index 

Investment Objective The Scheme seeks to provide returns that, before expenses, correspond to the total 
return of the underlying index (Nifty IT TRI), subject to tracking errors. 
 
There is no assurance or guarantee that the investment objective of the scheme 
would be achieved. 

Asset Allocation 
Pattern of the 
scheme 
 

Under normal circumstances, it is anticipated that the asset allocation of the Scheme 
shall be as follows: 

Instruments 

Indicative allocations 
(% of total assets) Risk Profile 

Minimum Maximum 

Equity and Equity Related Securities of 
companies constituting Nifty IT Index, 
the Underlying Index 

95% 100% Very High 
Risk 

Cash and Cash Equivalents@ 0% 5% Low Risk 

 
@Cash and Cash Equivalents will include following securities having residual maturity 
of less than 91 Days: 
1. TREPS, 
2. Treasury Bills, 
3. Government securities, and 
4. Repo on Government Securities and any other securities as may be allowed under 

the regulations prevailing from time to time. 
  
The net assets of the scheme will be invested in stocks constituting the Nifty IT Index. 
This would be done by investing in all the stocks comprising the Nifty IT Index in the 
same weightage that they represent in the Nifty IT Index. A small portion of the net 
assets will be invested in Cash and Cash Equivalents. 
 
Exposure to equity derivatives of the index itself or its constituent stocks may be 
undertaken when equity shares are unavailable, insufficient or for rebalancing in case 
of corporate actions for a temporary period on defensive considerations and portfolio 
shall be rebalanced within 7 calendar days. 
 
Index futures/options are meant to be an efficient way of buying/selling an index 
compared to buying/selling a portfolio of physical shares representing an index for 
ease of execution and settlement. It can help in reducing the Tracking Error in the 
Scheme. Index futures/options may avoid the need for trading in individual 
components of the index, which may not be possible at times, keeping in mind the 
circuit filter system and the liquidity in some of the individual stocks. Equity 
Derivatives can be used as a tool for cash equitization and where the fund has got 
cash (within the maximum permissible asset allocation table), in case where 
rebalance comes, then instead of cash, index contract can be used for temporary 
basis. Index futures/options can also be helpful in reducing the transaction costs and 
the processing costs on account of ease of execution of one trade compared to 
several trades of shares comprising the underlying index and will be easy to settle 
compared to physical portfolio of shares representing the underlying index. In case of 
investments in index futures/options, the risk/reward would be the same as 
investments in portfolio of shares representing an index. However, there may be a 
cost attached to buying an index future/option. The Scheme will not maintain any 
leveraged or trading positions.  
 
Exposure to such derivatives will be restricted to 20% of net assets of the scheme. 
However, investment in derivatives will be for a temporary period on defensive 
considerations. The Scheme shall rebalance the portfolio in case of any deviation to 
the asset allocation. Such rebalancing shall be done within 7 calendar days from the 
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date of such deviation. 
 
The Scheme will not generally deploy more than 20% of its net assets in stock lending 
and not more than 5% of its net assets through a single intermediary (i.e the limit of 
5% will be at broker level). The Scheme will enter into securities lending in 
accordance with the framework specified by SEBI in this regard. 
 
The Scheme shall not invest in Overseas securities/ADR/GDR, Own Mutual Fund 
Schemes or Other Mutual fund schemes, Securitised Debt, Repo in corporate debt and 
corporate reverse repo, Short selling, unrated debt instruments, Credit default swaps 
(CDS), Debt instruments having Structured Obligations / Credit Enhancements, 
Securities covered under SEBI circular SEBI/HO/IMD/DF4/CIR/P/2021/032 dated 
March 10, 2021, Units of REITs and InvITs. 
 
Any alteration in the investment pattern will be for a short term on defensive 
considerations as per SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2021/024 dated 
March 4, 2021; the intention being at all times to protect the interests of the Unit 
Holders and the Scheme shall rebalance the portfolio within 7 calendar days. 
 
It may be noted that no prior intimation/indication will be given to investors when 
the composition/asset allocation pattern under the Scheme undergoes changes within 
the permitted band as indicated above. 
 
In line with SEBI Circular no. SEBI/HO/IMD/DOF2/P/CIR/2022/69 dated May 23, 2022, 
in case of change in constituents of the index due to periodic review, the portfolio of 
Scheme shall be rebalanced within 7 calendar days.  
 
Further, any transactions undertaken in the portfolio of Index Schemes in order to 
meet the redemption and subscription obligations shall be done while ensuring that 
post such transactions replication of the portfolio with the index is maintained at all 
points of time. 

Investment Strategy The Scheme will track its Underlying Index and will use a “passive” or indexing 
approach to endeavor to achieve scheme’s investment objective. The scheme will 
neither try to beat the index it tracks nor take active approach in times when 
markets seem to be over/under valued. The AMC does not make any judgments about 
the investment merit of a particular stock or a particular industry segment nor will it 
attempt to apply any economic, financial or market analysis. Since the scheme is an 
exchange traded fund, the scheme will only invest in the security constituting the 
underlying index.  
 
Since the scheme is an exchange traded fund, it will endeavor that at no point of 
time the scheme will deviate from the index. 

Risk Profile of the 
scheme 

Mutual Fund Units involve investment risks including the possible loss of principal. 
Scheme specific risk factors are summarized below: 
 
1) Risk Factors associated with Exchange traded schemes 2) Risks pertaining to 
transaction in units, 3) Risk of Substantial Redemptions 4) Risk associated with use of 
derivatives 5) Risks associated with Equity Investments 6) Risk Factors associated with 
investments in Fixed Income Securities 7) Liquidity Risk 8) Risk associated with 
Securities Lending & Borrowing and Short Selling.  
 
Please read the SID carefully for details on risk factors before investment. 

Types of instruments 
in which the Scheme 
shall invest 

The corpus of the Scheme will invest in securities which are constituents of Nifty IT 
Index and in Cash and Cash Equivalents.  
 
The corpus of the Scheme will be invested in various types of securities (including but 
not limited to) such as:  
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1. Equity and Equity related securities of companies constituting Nifty IT Index   
2. Stock futures / index futures and such other permitted derivative instruments only 
for portfolio rebalancing. 
3. Cash and Cash Equivalents.  
4. Repo on Government Securities and any other securities as may be allowed under 

the regulations prevailing from time to time subject to the regulatory approval, if 
any. 

  
The scheme may invest the funds of the scheme in short term deposits of scheduled 
commercial banks as permitted under extant regulations. 
 
Further, due to corporate action in companies comprising of the index, the scheme 
may be allocated/allotted securities which are not part of the index. For example, 
the Fund may invest in stocks not included in the relevant underlying index in order 
to reflect various corporate actions (such as mergers) and other changes in the 
relevant underlying index (such as reconstitutions, additions, deletions and these 
holdings will be in anticipation and in the direction of impending changes in the 
underlying index). 

Plans and Options 
available under the 
Schemes 

Currently, there are no plan/options available under the Scheme 

Applicable NAV  
(after the Scheme re-
opens for sale and 
repurchase) 

For NFO, the applicable NAV will be based on the closing index price of the underlying 
Index on the date of allotment. 
 
For ongoing purchase and redemption transactions by authorized participants and 
large investors, applicable NAV will be intraday NAV based on the executed price at 
which the securities representing the underlying index are purchased/sold shall be 
applicable. 
 
 In case of Purchase / Redemption directly with Mutual Fund: 
 
The Cut-off time for receipt of valid application for Subscriptions and Redemptions is 
3.00 p.m. However, as the Scheme is an Exchange Traded Fund, the Subscriptions and 
Redemptions of Units would be based on the Portfolio Deposit and Cash Component as 
defined by the Fund for that respective Working Day. 
 
Pursuant to the SEBI Circular no. SEBI/HO/IMD/DOF2/P/CIR/2022/69 dated May 23, 
2022, the requirement of “cut-off” timing for NAV applicability as prescribed by SEBI 
from time to time shall not be applicable for direct transaction with AMCs in ETFs by 
Market Makers and other eligible investors. 
 
Settlement of Purchase/Sale of Units of the Scheme on Stock Exchange: 
 
Buying/Selling of Units of the Scheme on Stock Exchange is just like buying/selling 
any other normal listed security. If an investor has bought Units, an investor has to 
pay the purchase amount to the broker/sub-broker such that the amount paid is 
realised before the funds pay-in day of the settlement cycle on the Stock 
Exchange(s). If an investor has sold Units, an investor has to deliver the Units to the 
broker/sub-broker before the securities payin day of the settlement cycle on the 
Stock Exchange(s). The Units (in the case of Units bought) and the funds (in the case 
of Units sold) are paid out to the broker on the pay-out day of the settlement cycle 
on the Stock Exchange(s). The Stock Exchange(s) regulations stipulate that the 
trading member should pay the money or Units to the investor within 24 hours of the 
pay-out.  
 
If an investor has bought Units, he should give standing instructions for “Delivery-In” 
to his /her/its DP for accepting Units in his/her/its beneficiary account. An investor 
should give the details of his/her beneficiary account and the DP-ID of his/her/its DP 
to his/ her/its trading member. The trading member will transfer the Units directly to 
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his/her/ its beneficiary account on receipt of the same from NSE‟s/ BSE‟s Clearing 
Corporation. An investor who has sold Units should instruct his/her/its Depository 
Participant (DP) to give “Delivery Out” instructions to transfer the Units from 
his/her/its beneficiary account to the Pool Account of his/her/its trading member 
through whom he/she/it have sold the Units. The details of the Pool A/C (CM-BP-ID) 
of his/her trading member to which the Units are to be transferred, Unit quantity 
etc. should be mentioned in the Delivery Out instructions given by him/her to the DP. 
The instructions should be given well before the prescribed securities pay-in day. SEBI 
has advised that the Delivery Out instructions should be given at least 24 hours prior 
to the cut-off time for the prescribed securities pay-in to avoid any rejection of 
instructions due to data entry errors, network problems, etc.  

Minimum Application 
Amount  /Number of 
Units 

During NFO period - Rs. 5,000 and in multiples of Re. 1/- thereof.  

On Continuous basis –  

Directly with Fund: Market Makers and Large Investors can directly purchase / 
redeem in blocks from the fund in “Creation unit size” on any business day.  

On the Exchange –  

The units of the Scheme can be purchased and sold in minimum lot of 1 unit and in 
multiples thereof. 

Despatch of 
Repurchase 
(Redemption 
Request) 

Within 3 Working Days of the acceptance of the redemption request at any of the 
authorised centres of DSP Mutual Fund.  

Investor may note that in case of exceptional scenorios as prescribed by AMFI vide its 
communication no. AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023 read 
with SEBI Circular no. SEBI/HO/IMD/IMD-I DOF2/P/CIR/2022/161 dated November 25, 
2022, the AMC may not be able to adhere with the timelines prescribed above. 

Benchmark Index Nifty IT TRI 

IDCW Policy There is no IDCW Policy as the Scheme currently does not offer any IDCW Option. 

Name of the Fund 
Manager(s) 

Mr. Anil Ghelani & Mr. Diipesh Shah  

Name of the Trustee 
Company 

DSP  Trustee Company Pvt. Ltd. 

Performance of the 
Scheme 

This is a new Scheme being launched and hence, there is no performance track 
record.  
 

Actual Expenses for 
2021 - 2022 

Direct Plan: N.A being new scheme 
Regular Plan: N.A being new scheme 

Disclosure as per SEBI 
circular 
SEBI/HO/IMD/DF2/CIR/
P/2016/42 dated 
March 18, 2016 

SCHEME PORTFOLIO HOLDING (TOP 10 HOLDINGS) 
 

Top 10 Holdings issuer wise  % of Scheme 

This being a new Scheme, this is not available. 

 
Link to the scheme’s latest monthly portfolio holding: 
https://www.dspim.com/about-us/mandatory-disclosure/portfolio-disclosures 
 
Note: The portfolio shall be available, once the portfolio has been constructed.  
 
SECTOR ALLOCATION 
 
Sector wise break up  

Sector % of Scheme 

https://www.dspim.com/about-us/mandatory-disclosure/portfolio-disclosures


 8 

This being a new Scheme, this is not available. 

 
Portfolio Turnover Ratio: This being a new Scheme, this is not available. 

Expenses of the 
Scheme 
 
(i) Load Structure 

Entry Load (as a % of Applicable NAV) – Not Applicable   
 
Exit Load (as a % of Applicable NAV) – Nil  

(ii) Recurring 
Expenses 

Maximum limit of recurring expenses under Regulation 52 are as under: 
 

Particulars As a % of daily net assets as 
per Regulation 52(6) (b)  

Additional TER as per 
Regulation 52 (6A) (b)^ 

On daily net assets 1.00% 0.30% 

 
Notes to Table 1: 
^In addition to expenses as permissible under Regulation 52 (6), the AMC may also 
charge the following to the Scheme of the Fund under Regulation 52 (6A):  
 

a. Brokerage and transaction costs which are incurred for the purpose of 
execution of trade up to 0.12 per cent of trade value in case of cash market 
transactions and 0.05 per cent of trade value in case of derivatives 
transactions. 
 
It is clarified that the brokerage and transaction cost incurred for the purpose 
of execution of trade over and above the said 0.12 percent and 0.05 percent 
for cash market transactions and derivatives transactions respectively may be 
charged to the Scheme within the maximum limit of Total Expense Ratio 
(TER) as prescribed under regulation 52 of the SEBI (Mutual Funds) 
Regulations, 1996. 

 
b.  Additional expenses up to 0.30 per cent of daily net assets of the concerned 

Schemes of the Fund if new inflows from such cities as may be specified by 
Regulations from time to time are at least: 

i. 30 per cent of gross new inflows from retail investors* in the concerned 
Scheme, or; 

ii. 15 per cent of the average assets under management (year to date) of the 
concerned Scheme, whichever is higher. 

  
Provided that if inflows from such cities is less than the higher of (i) or (ii) 
mentioned above, such expenses on daily net assets of the concerned Scheme 
shall be charged on proportionate basis. 
 
* Inflows of amount upto Rs 2,00,000/- per transaction, by individual investors 
shall be considered as inflows from “retail investors. 
 
The additional expenses charged shall be utilized for distribution expenses 
incurred for bringing inflows from such cities. The additional expense charged to 
the Scheme on account of inflows from such cities shall be credited back to the 
concerned Scheme in case such inflows are redeemed within a period of one year 
from the date of investment.  

 
Note: Pursuant to the directions received from SEBI vide its letter no. 
SEBI/HO/IMD-SEC-3/P/OW/2023/5823/1 dated February 24, 2023 read along with 
AMFI communication dated March 02, 2023, w.e.f March 01, 2023 no additional 
expense shall be charged on the new inflows received on or after March 01, 2023 
from specified cities as per Regulation 52 (6A) (b) till any further guidance is 
received from SEBI in this regard. 

 
GST on investment and advisory fees:  
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a) AMC may charge GST on investment and advisory fees of the Scheme in 

addition to the maximum limit of TER as per the Regulation 52(6) and (6A). 
 

b) GST on expenses other than investment and advisory fees: AMC may charge 
GST on expenses other than investment and advisory fees of the Scheme, if 
any within the maximum limit of TER as per the Regulation under 52(6) and 
(6A). 

 
c) GST on brokerage & transaction cost: GST on brokerage and transaction costs 

which are incurred for the purpose of execution of trade, will be within the 
limit of expenses as per the Regulation 52(6) and (6A). 

 
The maximum limit of recurring expenses that can be charged to the Scheme would 
be as per Regulation 52 of the SEBI (MF) Regulation, 1996. Investors are requested to 
read “Section VII – FEES and EXPENSES” of the SID for further details. 
 
For the actual current expenses being charged, the investor should refer to the 
website of the Mutual Fund. 

Waiver of Load for 
Direct Applications 

Pursuant to SEBI Circular No. SEBI/IMD/CIR No.4/168230/09 dated June 30, 2009 no 
entry load shall be charged for all mutual fund schemes. Therefore, the procedure for 
waiver of load for direct applications is no longer applicable. 

Tax treatment for the 
Investors (Unit 
Holders) 

Investors are advised to refer to the details in the Statement of Additional 
Information. In view of the individual nature of tax implications, each investor is 
advised to consult his or her own tax consultant with respect to the specific tax 
implications arising out of his or her participation in the Scheme. 

Daily Net Asset Value 
(NAV) Publication 

The first NAV will be calculated and declared within 5 Business days from the date of 
allotment. The NAVs of the Scheme/plans will be calculated by the Mutual Fund on 
each Business Day and will be made available by 11 p.m. of the same Business Day.  
 
The AMC shall also calculate intra-day indicative NAV and will be updated during the 
market hours on its website www.dspim.com. Intra-day Indicative NAV will not have 
any bearing on the creation or redemption of units directly with the Fund by the 
Market Maker /Large Investors. 
 
For transactions by Market Maker / large investors directly with the AMCs, intra-day 
NAV based on the executed price at which the securities representing the underlying 
index are purchased / sold will be applicable. 

Creation Unit Size Creation Unit Size is fixed number of units of the Scheme which is, exchanged for a 
basket of securities (Portfolio Deposit) and a Cash Component, equal to the value of 
said predefined units of the Scheme, and/or subscribed in cash equal to the value of 
said predefined units of the Scheme. 
 
For redemption of units it is vice versa i.e. fixed number of units of Scheme are 
exchanged for Portfolio Deposit and/ or Cash Component of the Scheme. 
 
The Portfolio Deposit and/ or Cash Component will change from time to time due to 
change in NAV and will be announced by the AMC on its website. 
 
Each Creation Unit size consists of 25,000 units of DSP Nifty IT ETF. Each unit of DSP 
Nifty IT ETF will be approximately equal to 1/1000th the value of the Nifty IT Index. 
 
The Creation Unit size may be changed by the AMC at their discretion and the notice 
of the same shall be published on AMC’s website. 

Payment Details The CTS enabled cheque or demand draft should be drawn in favour of the ‘Scheme 
Name’, as the case may be, and should be crossed Account Payee Only. 
 

http://www.dspblackrock.com/
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Applications not specifying Schemes and/or accompanied by cheque/demand 
drafts/account to account transfer instructions favouring Schemes other than those 
specified in the application form are liable to be rejected. 
 
Further, where the Scheme name as written on the application form and on the 
payment instrument differs, the proceeds may, at the discretion of the AMC be 
allotted in the Scheme as mentioned on the application form. 

Listing The Units are proposed to be listed on National Stock Exchange of India Limited and 
BSE Ltd and/or any other recognized Stock Exchange as may be approved by the 
Trustee, within 5 business days from allotment. For details, please refer provision for 
Listing under ‘Section VI. Units and Offer’ of the SID. 

For Investor 
Grievances 
please contact 

Investors may contact any of the Investor Service Centers (ISCs) of the AMC for any 
queries / clarifications, may call on 1800-208-4499 or 1800-200-4499 (toll free), e-
mail: service@dspim.com. Mr. Gaurav Nagori has been appointed as the Investor 
Relations Officer. He can be contacted at DSP Asset Managers Private Limited Natraj, 
Office Premises No. 302, 3rd Floor, M V Road Junction. W. E. Highway, Andheri - East, 
Mumbai – 400069, Tel.: 022 - 67178000. For any grievances with respect to 
transactions through stock exchange mechanism, Unit Holders must approach either 
stock broker or the investor grievances cell of the respective stock exchange. 

Investors may contact the customer care of MFUI on 1800-266-1415 (during the 
business hours on all days except Sunday and Public Holidays) or send an email to 
clientservices@mfuindia.com for any service required or for resolution of their 
grievances for their transactions with MFUI. 

Unit Holders 
Information 

Account Statements: Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 
1996, the AMC/ RTA is required to send consolidated account statement for each 
calendar month to all the investors in whose folio transaction has taken place during 
the month. Further, SEBI vide its circular ref. no. CIR/MRD/DP/31/2014 dated 
November 12, 2014, in order to enable a single consolidated view of all the 
investments of an investor in Mutual Fund and securities held in demat form with 
Depositories, has required Depositories to generate and dispatch a single consolidated 
account statement for investors having mutual fund investments and holding demat 
accounts. 

 
Half yearly portfolio disclosure: In case of unit holders whose email address are 
registered with the Fund, the AMC shall send half yearly portfolio via email within 10 
days from the end of each half-year. The half yearly portfolio of the Scheme shall 
also be available in a user-friendly and downloadable spreadsheet format on the 
AMFI’s website www.amfiindia.com and website of AMC viz. www.dspim.com on or 
before the 10th day of succeeding month. 
 
The advertisement in this reference will be published by the Fund in all India edition 
of atleast two daily newspapers, one each in English and Hindi.  
 

The AMC shall provide a physical copy of the statement of the Scheme portfolio, 
without charging any cost, on specific request received from a unitholder. 
 
Annual Financial results:  Annual report or Abridged Summary, in the format 
prescribed by SEBI, will be hosted on AMC’s website www.dspim.com and on the 
website of AMFI www.amfiindia.com. Annual Report or Abridged Summary will also be 
sent by way of e-mail to the investor’s who have registered their email address with 
the Fund not later than four months from the date of the closure of the relevant 
financial year i.e. March 31 each year. 
 
In case of unit holders whose email addresses are not available with the Fund, the 
AMC shall send physical copies of scheme annual reports or abridged summary to 
those unitholders who have ‘opted-in’ to receive physical copies. The opt-in facility 
to receive physical copy of the scheme-wise annual report or abridged summary 

mailto:clientservices@mfuindia.com
http://www.amfiindia.com/
http://www.dspim.com/
http://www.dspim.com/
http://www.amfiindia.com/
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thereof shall be provided in the application form for new subscribers.  
 
Unitholders who still wish to receive physical copies of the annual report/abridged 
summary notwithstanding their registration of e-mail addresses with the Fund, may 
indicate their option to the AMC in writing and AMC shall provide abridged summary 
of annual report without charging any cost. Physical copies of the report will also be 
available to the unitholders at the registered offices at all times. For request on 
physical copy refer relevant disclosures mentioned in the SAI available on AMC 
website i.e. www.dspim.com  
 
The advertisement in this reference will be published by the Fund in all India edition 
of atleast two daily newspapers, one each in English and Hindi. 
 
Investors are requested to register their e-mail addresses with Mutual Fund. 

     
COMPARISON WITH THE EXISTING SCHEMES OF THE MUTUAL FUND: 
 

Scheme 
Name 

Investment 
Objective 

Allocation Number of 
Folios 
(April 30, 

2023) 

AUM as on 
April 30, 2023 

(Rs. in 
crores) 

  

DSP 
NIFTY 1D 
Rate 
Liquid 
ETF 

The investment 
objective of the 
Scheme is to seek to 
provide current 
income, 
commensurate with 
relatively low risk 
while providing a 
high level of 
liquidity, primarily 
through a portfolio 
of Tri-Party REPO), 
Repo in Government 
Securities, Reverse 
Repos and similar 
other overnight 
instruments. 
 
There is no 
assurance that the 
investment objective 
of the Scheme will 
be realized. 

Tri-Party REPOs, Repo in 
Government Securities, 
Reverse Repos and any 
other similar overnight 
instruments as may be 
provided by RBI and 
approved by SEBI: 95% - 
100%. 
 
Other Money Market 
Instruments with residual 
maturity of up to 91 days: 
0% - 5%. 
 
 

4185 
 

238.66 
 

DSP Nifty 
50 Equal 
Weight 
ETF 

The Scheme seeks to 
provide returns that, 
before expenses, 
closely 
Correspond to the 
total return of the 
underlying index 
(NIFTY 50 Equal 
Weight Index), 
subject to tracking 
errors. 
 
There is no 

Equity and Equity Related 
Securities of companies 
constituting NIFTY50 
Equal Weight Index, the 
Underlying Index: 95% - 
100%. 
 
Cash and Cash 
Equivalents / Money 
Market Instruments with 
residual maturity not 
exceeding 91 days: 0% - 
5%. 

3516 
 

50.43 
 

http://www.dspim.com/
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Scheme 
Name 

Investment 
Objective 

Allocation Number of 
Folios 
(April 30, 

2023) 

AUM as on 
April 30, 2023 

(Rs. in 
crores) 

  

assurance that the 
investment objective 
of the Scheme will 
be realized. 

 

DSP Nifty 
Midcap 
150 
Quality 
50 ETF 

The Scheme seeks to 
provide returns that, 
before expenses, 
closely correspond to 
the total return of 
the underlying index 
(Nifty Midcap 150 
Quality 50 Index), 
subject to tracking 
errors. 
 
There is no 
assurance that the 
investment objective 
of the Scheme will 
be realized. 

Equity and Equity Related 
Securities of companies 
constituting Nifty Midcap 
150 Quality 50, the 
Underlying Index : 95% - 
100% 
 
Cash and Cash 
Equivalents / Money 
Market Instruments with 
residual maturity not 
exceeding 91 days: 0% - 
5% 

3146 
 

71.53 
 

DSP Nifty 
50 
ETF 

The Scheme seeks to 
provide returns that, 
before expenses, 
closely correspond to 
the total return of 
the underlying index 
(NIFTY 50 index), 
subject to tracking 
errors. 
 
There is no 
assurance that the 
investment objective 
of the Scheme will 
be realized. 

Equity and Equity Related 
Securities of companies 
constituting Nifty 50, the 
Underlying Index : 95% - 
100% 
 
Cash and Cash 
Equivalents /Money 
Market Instruments with 
residual maturity not 
exceeding 91 days: 0% - 
5% 

1233 10.83 

DSP 
Silver 
ETF 

The scheme seeks to 
generate returns 
that are in line with 
the performance of 
physical silver in 
domestic prices, 
subject to tracking 
error.  
There is no 
assurance that the 
investment objective 
of the Scheme will 
be  
realized. 

Silver and Silver Related 
Instruments : 95% - 100% 
 
Cash and Cash 
Equivalents : 0% - 5% 

694 39.57 
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Scheme 
Name 

Investment 
Objective 

Allocation Number of 
Folios 
(April 30, 

2023) 

AUM as on 
April 30, 2023 

(Rs. in 
crores) 

  

DSP Nifty 
Bank ETF 

The Scheme seeks to 
provide returns that, 
before expenses, 
correspond to the 
total return of the 
underlying index 
(Nifty Bank Index), 
subject to tracking 
errors. 
 
There is no 
assurance that the 
investment objective 
of the Scheme will 
be realized. 
 

Equity and Equity Related 
Securities of companies 
constituting Nifty Bank 
Index, the Underlying 
Index : 95% - 100% 
 
Cash and Cash 
Equivalents: 0% - 5% 

771 63.55 

 
 

 

For detailed of asset allocation of the aforesaid schemes you may refer its Scheme Information documents 
available on www.dspim.com. 

 

Date: June 08, 2023 



Application No.:

APPLICATION FORM
Please read Product labeling details available on cover 

page and instructions before filling this Form

Distributor / RIA / PMRN Name and ARN / Code

Commission shall be paid directly by the investor to the AMFI registered Distributors based on the investors’ assessment of various 
factors including the service rendered by the distributor.

4. FIRST APPLICANT’S DETAILS

1. DEMAT ACCOUNT DETAILS (Demat a/c is mandatory as units will be alloted only in demat mode)

 NSDL  CDSL

DP Name: ________________________________________________________________

DP ID No.: 

DP Name: ___________________________________________________________________

OR

Enclosed     Client Master List     Transaction Statement Copy  DIS Copy     (Mandatory to provide either one of the document)
(The order of names in the folio number should exactly match with the order of names in the Demat account provided. 

3. BANK ACCOUNT DETAILS (Mandatory)

Amount in Words

Payment Mode:    Cheque  DD  RTGS/NEFT  Funds Transfer  OTM 
 

2. PURCHASE (Cheque/DD to be drawn in favour of DSP ETF Collection A/c)  

Amount in Figures (i) Cheque / DD / RTGS / NEFT No.

Cheque / DD Drawn on / Payment from Bank & Branch

Documents Attached to avoid Third Party Payment Rejection, where applicable :
Third Party Declaration

Account Type    Savings   Current   NRE   NRO   FCNR   Other____________

Cheque / Payment Date
/  /

Payment from Bank A/c No.
Pay In A/c No. (Mandatory)

Rs.

Scheme

SWITCH (Switch out units should be in physical/non demat mode)

Amount in Figures

Units in Figures
OR  (Please note that the Switch can be done either in Units or in Amount and not in both)

Amount in Words

Units in Words

Rs.

Switch-in To Scheme

Switch-out from Scheme / Plan / Option* / Sub Option*
DSP Plan Option / Sub Option

NRI Investors should mention their Overseas address (Refer instructions).5. CONTACT DETAILS AND CORRESPONDENCE ADDRESS (As per KYC records)

•  Long-term capital growth
•  Investment in equity and equity related securities covered by Nifty IT Index, subject to tracking error.

Nifty IT TRI

This product is suitable for investors who are seeking*

Riskometer

Scheme

*Investors should consult their financial advisers if in doubt about whether the Scheme is suitable for them.  

DSP NIFTY IT ETF

DSP NIFTY IT ETF

DSP NIFTY IT ETF

DSP NIFTY IT ETF

An open ended scheme replicating/ tracking Nifty IT Index
NFO Opens on:21 June 2023   |   NFO Closes on: 03 July 2023



Contact Center: 1800-208-4499 / 1800-200-4499

Full scheme name, option is mentioned
Demat account details FATCA/CRS details provided for each applicant

6. KYC DETAILS  (Mandatory)

8. FATCA and CRS DETAILS

10. DECLARATION & SIGNATURES

7. JOINT APPLICANTS (IF ANY) DETAILS

9. NOMINATION (PREFERABLE) OR OPT OUT (AVOIDABLE) Nominee Details or Opt-Out Declaration (by way of tick) is mandatory to process the application.
Nomination OPT-IN                                                                                                                                                                                                                                                                                            *Mandatory

    OPT-OUT declaration: I / We hereby confirm that I / We do not wish to appoint any nominee(s) for my mutual fund units held in my / our mutual fund folio and understand the issues 
involved in non appointment of nominee(s) and further are aware that in case of death of all the account holder(s), my / our legal heirs would need to submit all the requisite 
documents issued by Court or other such competent authority, based on the value of assets held in the mutual fund folio.

In case of each Minor as Nominee, please mention Guardian’s relationship with Minor as 
Mother/Father/Legal Guardian. Kindly attach proof like Birth Certificate/School Leaving Certificate/Passport/Others.

Nominee Name/s & PAN
Relationship 

with 
applicant*

If Nominee is a Minor*

Guardian Name* & PANDate of 
Birth

Allocation
(%)*

Guardian
Relation

Nominee/Guardian
Signature

1

2
3

Address

 

 
Total 100%

NRI (Repatriable)     NRI (Non Repatriable)     Sole Proprietorship     HUF - Indian     HUF - NR     Partnership Firm      Limited Partnership (LLP)     
Public Ltd. Co.     Private Ltd. Co.     Body Corporate      Bank      FIs      Insurance Companies      Government Body      AOP/BOI      NPS Trust      Provident Fund      
Superannuation/Pension Fund      Gratuity Fund      Mutual Fund      FII      FPI-Category I/II/III      Others    

Indian Resident Individual      Minor (Resident)      Minor (Repatriable)      Minor (Non Repatriable)

Trust

Society } No
Yes (Mandatory)

Are you a Non-Profit Organization constituted and registered as a Trust or Society under Societies Registration Act, 1860 for 
religious or charitable purpose as referred to in Clause (15) of Section 2 of the Income Tax Act, 1961, or a company registered 
under Section 8 of the Companies Act. 2013.



best of my/our knowledge and belief and provided after necessary consultation with tax professionals. 
I / We have understood the information requirements of the application form, including FATCA and CRS 
requirements, terms and conditions (read along with instructions and scheme related documents) and 

Place :

Page 1 of 2

Date :

Authorized Signatories  [with Company/Trust/Firm/Body Corporate seal]

FATCA and CRS DETAILS (Mandatory)

We are a,    (please tick as appropriate)
   Financial Institution        

      
             or
   Direct reporting NFE     

G I I N

Note: If you do not have a GIIN but you are sponsored by another entity, please provide your sponsor's
GIIN above and indicate your sponsor's name below

Name of sponsoring entity:

G I I N  - Not Available                    Applied for
 

   Not required to apply for - please specify 2 digits sub-category    

                                                      Not obtained – Non-participating FI

(that is, a company whose shares are regularly 
traded on an established securities market) 
(

Yes     (If yes, please specify any one stock exchange on which the stock is regularly traded)
 
Name of stock exchange_______________________________________________________________________

Is the Entity a related entity of a 

(a company whose shares are regularly 
traded on an established securities market) 
(

Yes    (If yes, please specify name of the listed company and one stock exchange on which the stock is regularly traded)
 
Name of listed company______________________________________________________________________
Nature of relation:        Subsidiary of the Listed Company         OR  Controlled by a Listed Company

Name of stock exchange_______________________________________________________________________

(
Yes                          Also provide UBO Form 

Nature of Business____________________________________________________________________________

Please specify the sub-category of Active NFE   

(

Yes                          Also provide UBO Form 

Nature of Business_____________________________________________________________________________

FATCA, CRS AND ADDITIONAL KYC

Mandatory for Non-Individual Investors, including HUF
Details and Declaration form

INVESTOR DETAILS

Entity Name:

Folio Nos

Type of Address given at KRA

PAN Application No.

INCORPORATION and TAX RESIDENCY DETAILS (Mandatory)
City of Incorporation: Country of Incorporation: Date of Incorporation:

Is Entity a tax resident of any country other    Yes     No (If yes, please provide country/ies in which the entity is a resident 
for tax purposes and the associated Tax ID number below)

Country of Tax Residency     TIN or equivalent number
1.
2.
3.
4.  

Gross Annual Income (Please tick )     Below 1 Lac     1-5 Lacs     5-10 Lacs     10-25 Lacs     >25 Lacs-1 crore     >1 crore

Net-worth in  `_____________________________  as on DD M/ /M YY YY  

ADDITIONAL KYC DETAILS (Mandatory)

Residential or Business Residential Business

V2
 1

5/
N

O
V/

20
16



Financial Institution (FI)
1   Depository institution: 
2   Custodial institution:

is made;

: ytitne tnemtsevnI 

4   
Holding company or treasury company:

Direct Reporting NFE:
or indirect substantial U.S. owners to the IRS 

 GIIN not required: Categories with codes
Code Sub-Category 

01 
02 

04 

06 
07 
08 
09 
10 
11 
12 

14 

Non-Financial Entity (NFE): 

 Publicly traded corporation (listed company): 

 :ynapmoc detsil a fo ytitne detaleR 

Active NFE: 

Code Sub-Category 
01

02

04

06

07

4. Exemption Codes for U.S. persons:Code Sub-Category 

B
C

D

E

F

G

I
J
K
L
M
14 

1   Related entity:

2  Passive NFE: 

Passive income: 

4  :snosrep gnillortnoC  

6   

7   Owner documented FI:

Page 2 of 2
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These instructions form an integral part of scheme related documents and investors are advised 
to read and understand the same.

Please read carefully the Scheme Information Document (SID), Statement of Additional 

the application form. Investors are deemed to have read and accepted the terms, as prevailing 
on the date of application being accepted and units being allotted even if they are using an old 

terms upon signing the application form.

address by general post. 

All documents required to be submitted with the application form or later, like power of attorney, 
etc. should be in English language or notarized translated copy in English language.

General Instructions
a.  These application forms may be used by both resident and non-resident investors. However, 

Residents of Canada are not permitted to invest and should not invest in any of the Schemes 
of the Fund. Foreign Portfolio Investors (FPIs), QFIs and US Person should approach the 
AMC to know the eligibility, the list of documents required and complete account opening 
formalities prior to investing.

c.  Application forms that fall under any of the following categories are liable to be rejected 
and will not be returned to the customers. If applicable, the money paid will be refunded/

i  Application forms incomplete in any respect or having a whitener or where there is any 

or without any of supporting documents or any of the mandatory details in any respect.
iii  Application forms that are not accompanied by a payment instrument/instruction for the 

amount payable on the same day.

v. Application forms that the Trustee chooses to reject for any other reason determined at 
its sole discretion.

acceptance or rejection.
e.  All allotments will be provisional, subject to realisation of payment instrument/mode and 

Any redemption or switch out transaction in the interim is liable to be rejected at the sole 
discretion of the AMC.

f. Switching during NFO

other scheme/plan/option to which the switching has been done. The price at which the 
units will be switched-out will be based on the redemption price of the scheme from which 

ii. Unit holders are requested to note that application for switch-out for units for which funds 
are not realized via purchase or switch-in in the scheme of the Fund shall be liable to be 
rejected. In other words, switch out of units will be processed only if the funds for such 
units are realized in the scheme by a way of payment instructions/ transfer or switch-in 
funding process.

iii. Further, all switch funding shall be in line with redemption funding timelines adopted by 
the concerned scheme i.e. if a scheme follows T+3 payout for redemption, the switch out 
funding should also be made on the T+3 and not earlier or later than T+3, where T is the day 
of transaction. The funds from the switch out schemes into the switch in scheme should be 
received within one business day prior to the allotment date. 

stated below.
a)  For switch out from schemes which have pay out cycle on T+1 or T+3, the switch request 

b)  For switch out from schemes which have pay out cycle on T+5, the switch request should 

v.  Any switch request submitted later than timelines mentioned above will be rejected 
without any recourse to the investor.

be paid out as redemption. Further, such payments will not qualify as delayed payments 
and no interest will be payable by the Fund/AMC/ RTA in such cases where the payment 

g.  Any subsequent changes in static information like address, bank details, IDCW sub option, 
nomination etc. will be based on written communication from investors. These changes will 

will prevail for all purposes, including redemption and IDCW payments.  

system. A copy of the KRA issuance letter containing the unique reference number should 

year; c) Micro investment i.e fresh  purchase, additional purchase & SIP installments for 

i.  If the investor wishes to invest directly, i.e. without involving the services of any agent or 

change / updation / removal of broker code will be based on the written request from the 

such written instruction.
j.  Investors should mandatorily use the Application forms & SIP/SWP/STP forms in the KIM, and 

transactions. Any transaction received in any non standard form, is liable to be rejected.
k. Investors should provide details/instructions only in the space provided in the form. Any 

details/notings/information/instruction provided at a non designated area of the standard 
form being used, or any additional details, for which space is not designated in the standard 

l. Investor/s should be aware and agrees that the AMC and its Registrar reserve the right to 
disclose the investor and transactions details to third parties viz. Distributors registered 

received), banks, payment aggregators, printers, mailing agencies and any other entity for 
the purpose of compliance with legal and regulatory requirements or for complying with 

in the folio..
m.  Process for change of address If the investor wishes to change the address in their folio, 

they shall submit change of address form, proof of address, and any other document/ form 

change of address.

that:
i.  Applicants / Unitholders have neither received nor been induced by any rebate or gifts, 

Applicants / Unitholders all the commissions (in the form of trail commission or any other 

amongst which the scheme is being recommended to the Applicants / Unitholders, iii 

the transaction is notwithstanding the advice of in-appropriateness, if any, provided by 

charged any advisory fees on this transaction. 

to the applicant. In case of no such advice or interaction, the applicant should tick on the 

distributor who has opted for such transaction charges in particular category of schemes, 

the mutual fund reserves a right to check with investments in other mutual funds to ascertain 

q. The investor agrees that the allotment information, account statement, proceeds towards 
redemptions and IDCW will be dispatched by a reasonable mode of despatch like courier, 
post, etc. in case of cheque/demand draft or directly credited to the bank account (as per 
the details mentioned by the investor) using reasonable and available means, entirely and 
solely at the risk of the investor. The investor will not hold the Mutual Fund or the AMC or the 
Registrar responsible for any non-receipt or delay of receipt of redemption & IDCW proceeds 

provided by the investor.

of Securities Act, 1993 as amended from time to time. Further, he does not intend to return 
to US and his stay in India is of permanent nature.

Regulation S of Securities Act, 1993 as amended from time to time. Further, it is registered/

1.  First Applicant’s Details

the right to reject the application without any prior intimation and the subscription amount 
would be refunded after realization and reconciliation of the funds.

skip and should not mention joint applicants, bank account, nomination and unit holding 

INSTRUCTIONS/TERMS & CONDITIONS



AMC reserves the right to reject or reverse & reprocess the transactions at a later date in 
case of any error.

e. Applications under a Power of Attorney or by a limited company or a corporate body or 
an eligible institution or a registered society or a trust fund must be accompanied by the 

the case may be. All documents should be in English language or notarized translated copy 
in English language.

guardian, please note the following important points.  

nomination details, even if mentioned and signed will not be considered. 

attached with the application form. Where the guardian is not a natural guardian (father 
or mother) and is a court appointed legal guardian, suitable supporting documentary 
evidence should be provided. 

all formalities as required by the fund to change the status on the folio. Further, from 

  .oilof eht ni tcasnart ot elba eb lliw rojam denrut ronim eht ylno dna oilof eht ni tcasnart

2. Contact Details and Correspondence Address
a. Applicants should provide contact information such as email id, mobile number/s and 

correspondence address. However, the fund reserves the right to update communication 

Authority (KRA). Investors should also ensure that, the email id, mobile number provided 
in the application form is their own. Investors will clearly mention if the email id belongs 
to any of the immediate family member. The contact details should be same as the ones 
provided in the KRA. Where the email id, mobile number are not provided or where provided 
but the same is found to be invalid, or seems to be not pertaining to the investor or any 
of the immediate family member or is of a distributor or any other agency, then AMC/RTA 
reserves the right to remove the email id, mobile number without any notice and the email 
id, mobile number as per KRA records may be updated in the folio. Investors wanting to 
change their email id, mobile number & address must approach the KRA.

in Section 2 of the application form. Application without overseas address is liable to be 

date of rejection.

3. Demat Account Details

units will be issued only in demat mode.
b. Applicants should clearly mention the demat account details in the application form. 

Application will be rejected in case the demat account details are not provided or are 
incomplete or do not match with the records as per the depositories.

names mentioned in the application form or in the folio.
d. Applicants should attach a copy of the client master or demat account statement in support 

Individual Investors:-
i. Investors should provide email id/mobile number of self/family only
ii. The email id/contact details mentioned on the application form should be same as the 

updated in the folio
iii. Investor will need to update the email id/mobile number with the KRA incase of any change 
iv.  Account statements, newsletter, annual reports and other kinds of communication will be 

sent through email only instead of physical, for investors who provide their email address 
on the application form. Should they wish to have a hard copy, they are requested to send 
an email to the AMC/RTA.  It is deemed that the applicants are aware of all the security 
risks associated with online communication, including possible third-party interception of 
documents sent via email.

4. KYC Requirements and Details

b.  Additional Details: Additional details like status, occupation details, gross annual income, 
net worth and other details as mentioned in the relevant sections of the application form 
are mandatory for all applicants as applicable, including joint holders. Details of net worth 

of gross annual income. While providing details of net worth, the same should be of a date 
which is within one year of the application.

c. Individual Investors investing as Sole Proprietor will have to additionally complete & submit 

enclosed or any of the additional details are not mentioned for any of the applicant at the 

applicability before submitting their application or future transactions to avoid rejections. 

separate sheet, duly signed and attach to the application. 

5. Joint Applicants, if any and their details

reserves the right to reject the application without any prior intimation and the subscription 
amount would be refunded after realization and reconciliation of the funds. 

applicant/unit holder will receive all account statements, IDCW or redemption/refund 
payments, and all other relevant correspondences. 

6. FATCA and CRS related details

account holders and/or applicants. 
b. Applicants/Unit holders are required to mandatorily provide the relevant information for 

in any information provided, Unit holders should ensure to advise the Fund/RTA promptly 

c. All Applicants/Unit holders, individuals and non individuals, must be aware that the failure to 
providing all relevant details in relevant section and/or relevant forms will result in rejection 
of their investment application form, refund of application money, reversal of units allotted 
and the Fund will not be liable for any consequent loss to the Applicants/Unit holders.

HUF, are required to provide details, as mentioned in this section, like Place and Country of 

number needs to be provided. If the space in the form is not adequate, applicants are required 
to attach additional sheets with information duly signed.

remit in any form, mode or manner, all or any of the information provided by, including all 
changes, updates to such information as and when provided, to the Mutual Fund, its Sponsor, 
Asset Management Company, trustees, their employees / associated parties / RTAs (‘the 

any obligation of advising me/us of the same. Further, applicant/unit holder also authorizes 

submission / updation and for other relevant purposes. 
i. Applicant/unit holder also undertakes to keep the Mutual Fund informed in writing about 

any other additional information / documentary proof as may be required.
j. Please note that applicants/unit holders may receive more than one request for information 

if you have multiple relationships/accounts/folios with us. Therefore, it is important that you 
respond to each of our request, even if you believe you have already supplied any previously 
requested information.

false or untrue or misleading or misrepresenting, applicant/unit holder will be solely liable 

employees / associated parties and the RTAs. 
l. In case applicant/unit holder has any of the Indicia, pertaining to a foreign country and yet 

details as may be asked for.

7. Bank Account Details/ Multiple Bank Accounts Registration 
a. It is mandatory for all investors of mutual fund schemes to provide their bank mandate. 

Applications without the mandatory bank details are liable to be rejected. Investors should 
ideally mention account details of the same bank account from where the payment towards 



bank, investors should attach additional documents validating the bank account like cancelled 
cheque with name & account number pre-printed, latest bank statement, latest pass book, 
bank letter in original or attested. Should the investor fail to provide the documents, the 
Fund/AMC/RTA reserves the right to register the pay-in bank details as the redemption bank 
details and use such bank account for payment of any redemption/IDCW proceeds

b.  The investor agrees that the allotment information, account statement, proceeds towards 
redemptions and IDCW will be dispatched by a reasonable mode of despatch like courier, post, 
UCP, etc. in case of cheque/demand draft or directly credited to the bank account (as per 

entirely and solely at the risk of the investor. The investor will not hold the Mutual Fund or 
the AMC or the Registrar responsible for any non-receipt or delay of receipt of redemption & 

details provided by the investor.

multiple bank accounts for pay-in & payout purposes and designate one of the bank account 

application form, used for opening the folio, will be treated as default bank account till the 
investor gives a separate request to register multiple bank accounts and change the default 
bank account to any of other registered bank account. Registered bank accounts may also 

used for all IDCW and redemptions payouts including FMP schemes maturity proceeds unless 

receiving redemption proceeds.
d. In case of investment in the name of minor, it is mandatory that the bank account provided 

is of the minor and not of the guardian. The funds for the investment has to be mandatorily 

in the folio  before submitting the redemption request. Redemption will be rejected if the 

with change of bank mandate is discontinued by the fund. A new non-registered bank account 

considered.  Please note the following important points related to payment of redemption 
proceeds 
  i. Proceeds of any redemption request will be sent only to a bank account that is already 

registered and validated in the folio at the time of redemption transaction processing.

redemption request for receiving redemption    proceeds. If no registered bank account 
is mentioned, default bank account will be used.

request (with or without necessary supporting documents) such bank account will not be 
considered for payment of redemption proceeds.

  iv.Any request without the above mentioned documents will be treated invalid and will 

documents will be processed within ten working days of documents reaching the head 

be carried with previous details only.

8.  Investment and Payment Details

the default option will be considered and applied. The Fund will not entertain any request 

c. There is a change in the nomenclature for the word “IDCW” used as part of scheme details. 

or “IDCW”. Accordingly investors should mention the word “IDCW” instead of IDCW while 

Reinvestment”.  The Account statements, Consolidated Account Statement will have the word 
IDCW instead of IDCW. 

post-dated account-to-account transfer instructions to credit the Designated Account will 
not be accepted.

e.  Investors residing in locations where Investor Service Centres or Collection Centres are not 
located are requested to make payment by demand drafts. Demand draft charges for such 
investors will be borne by the AMC, subject to the standard demand draft charges, as charged 

be payable locally at the centre where the application is deposited, and should be drawn on 

plan or option.

investment amount. The AMC and the Registrar may ascertain the repatriation status purely 
based on the details provided in the form under Investment and Payment details and will 
not be liable for any incorrect information provided by the applicants. Applicants will have 
to coordinate with their authorized dealers and banks to repatriate the investment amount 
as and when needed.

j.   Third Party Payment Avoidance & additional documents/declaration required  To safeguard 
the interests of applicant/investors and avoid fraudulent transactions in any other name, 
the mutual fund does not accept Third Party Payments. A payment towards mutual fund 

Therefore, it is important for investors to mention the bank account number, bank name & 
branch address from where the payment is issued and the same should match with details 
on payment cheque/document (where applicable). 

   Where the payment instrument/advice does not mention the bank account holders name/s, 
investor should attach bank pass book copy/bank statement/bank letter to substantiate 

account used for DD issuance should be attached, in the required format.

by Parents / Grand-Parents / Related persons on behalf of a minor (other than registered 

on behalf of an FII or a client, iv. Payment by Asset Management Company to a Distributor 
empanelled with it on account of commission/incentive etc. in the form of the Mutual Fund 
Units of the Funds managed by such AMC through Systematic Investment Plans or lump sum / 

is mandatory irrespective of amount. Additionally, a joint declaration is also required to be 
submitted.

 Investors are advised to visit www.dspim.com for more details, including declaration formats 

k.  The AMC reserves a right to reject the transaction or call for additional details, if payment bank 
account and other details are not mentioned on the form and/or do not match with payment 
instrument and/or necessary documents and declaration, as applicable to respective investors 

mutual fund account prior to the application rejection, then amount transferred may not be 

l. Returned cheques are not liable to be presented again for collection, and the accompanying 
application could also be rejected. In case returned cheques are presented, the necessary 
charges including returned charges may be debited to the investor. 

m.  To safeguard the interests of applicant/investors and avoid fraudulent transactions in any 
other name, it is important for investors to mention the bank account number, bank name & 
branch address from where the payment instrument or funds transfer is issued and the same 
should match with details on payment cheque (where applicable). The AMC reserves a right 
to reject the transaction if such payment details are not mentioned and/or do not match.

to Scheme Information Document and Key Information Memorandum available on www.
dspim.com.

9.  Nomination Details 
a. The unit holder/s may nominate upto three nominees, in whom the units held by unit holder/s 

shall vest in the event of death of all unitholder/s. 

c.  A minor can be nominated, and in that event, the name and address of the guardian of the 

Central Government, State Government, a local authority; any person designated by virtue 

d.  The nominee shall not be a trust (other than a religious or charitable trust), society, body 

that the nominee is a religious or charitable trust.

demat form. In case of Units held in demat form, the nomination details as recorded for the 
depository account will be applicable investors who hold units in demat form may approach 
their DP for availing the nomination facility.

g.  Transfer of Units in favour of a nominee(s) shall be valid discharge by the AMC against the 
legal heir. 

not be under any obligation to transfer the Units in favour of the nominee(s).

who desire to make nomination in respect of multiple nominees should clearly specify the 
percentages to be allocated between the nominees. If no percentages are mentioned, 
nomination will be done equally for all the nominees.

investments in the folio or account.
k.  Where a folio has joint holders, all joint holders should sign the request for nomination, even 

request for fresh nomination.

on not to nominate, failing which the form may be rejected at the discretion of the AMC/Fund.

10 Unit Holding Option

Demat mode. For units in Account Statement mode (non-demat), an account statement will 

demat account after the realization of payment funds and depositories will issue a statement.
  .mrof noitacilppa eht ni ecaps detangised eht ni noitpo deriuqer eht no kcit ot yrotadnam si tI  .b

If no option has been ticked by the investor, Units shall be allotted in non-demat mode i.e 
in Account Statement mode.

c.  For credit of Units in demat account, applicants are advised to mention clearly their 
demat account details with depositories and in block letters in the designated space. The 
demat account details, as provided by the investor will be considered for credit of units in 
dematerialized form after validation with relevant depository(ies).



e.  In case Demat account details are not provided or are incomplete or the details do not 
match with the records as per depository(ies), units will be allotted in non-demat form and 
an account statement will be issued. 

f.  In case details of more than one demat account are provided, the Fund may choose any one 

g.  Where the units are held in demat accounts with the Depository Particpants, the investor shall 
be serviced directly by their  stock  brokers/Depository Participant. The Fund will not be in 
a position to accept any request for transactions or service requests directly from investors 
in respect of Units bought under this facility in demat mode.

10.Annual report/Abridged summary
Investors are encouraged to register their email to promote Go Green initiatives. Investors, 
whose email id is not registered in the folio, may opt-in to receive a physical copy of the scheme 
abridged summary or annual report by choosing this option. Generally scheme abridged summary 
or annual report will be sent via email or a physical copy will be sent only in case of opt-in or 

11.Declaration & Signatures

Schedule of the Constitution of India.

c.  Applications by minors should be signed by their guardians. In the case of an HUF, the Karta 
should sign on behalf of the HUF.

also be attached to the application form. In the case of a trust fund, a resolution from the 
trustee(s) authorising such purchase or investment should be submitted.
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