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DSP Gold ETF Fund of Fund

An open ended fund of fund scheme investing in DSP Gold ETF

This open ended Fund of Fund Scheme is suitable for investors who are seeking*®

e Long-term capital growth
e Investments in units of DSP Gold ETF which in turn invest in Physical Gold

*Investors should consult their financial advisers if in doubt about whether the product is suitable
for them

Riskometer#
Scheme Benchmark
Domestic Price of Physical Gold(based on
London Bullion Market Association (LBMA) gold
daily spot fixing price)
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INVESTORS UNDERSTAND THAT THEIR PRINCIPAL INVESTORS UNDERSTAND THAT THEIR PRINCIPAL
WILL BE AT HIGH RISK WILL BE AT HIGH RISK

#(The product labelling assigned during the New Fund Offer is based on internal assessment of the
Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments
are made)

Offer of Units of Rs. 10/- each during the New Fund Offer and Continuous offer for Units at NAV
based prices

New Fund Offer of:

DSP Gold ETF Opens on: November 03, 2023 Closes on: November 10, 2023
Fund of Fund

Scheme re-opens for continuous sale and repurchase: Within five Business Days from the date of
allotment

Name of Mutual Fund DSP Mutual Fund

Name of Asset Management Company | DSP Asset Managers Private Limited
CIN (U65990MH2021PTC362316)

Name of Trustee Company DSP Trustee Private Limited

CIN (U65991MH1996PTC100444)
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Addresses of the entities Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 40002
Website www.dspim.com

The particulars of the Scheme have been prepared in accordance with the Securities and Exchange
Board of India (Mutual Funds) Regulations 1996, (herein after referred to as the SEBI (MF)
Regulations) as amended till date, and filed with SEBI along with a Due Diligence Certificate from the
AMC. The units being offered for public subscription have not been approved or recommended by
SEBI nor has SEBI certified the accuracy or adequacy of this Scheme Information Document (SID).

The Scheme Information Document sets forth concisely the information about the Scheme that a
prospective investor ought to know before investing. Before investing, investors should also
ascertain about any further changes after the date of this document from DSP Mutual Fund /Investor
Service Centres/Website/Distributors or Brokers.

The investors are advised to refer to the Statement of Additional Information (SAl) for details of DSP
Mutual Fund, Tax and Legal issues and general information on www.dspim.com.

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a
free copy of the current SAl, please contact your nearest Investor Service Centre or log on to our
website.

The Scheme Information Document should be read in conjunction with the SAl and not in
isolation.

This SID is dated October 16, 2023
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HIGHLIGHTS/SUMMARY OF THE SCHEME

Name of the Scheme

DSP Gold ETF Fund of Fund

Type of Scheme

An open ended fund of fund scheme investing in DSP Gold ETF

Scheme Code

DSPM/0/0/FOD/23/05/0066

Investment Objective

The investment objective of the scheme is to seek to generate returns by
investing in units of DSP Gold ETF.

There is no assurance that the investment objective of the Scheme will
be achieved.

Liquidity

Redemption or repurchase proceeds shall be dispatched to Unit Holders
within 3 working Days from the date of redemption or repurchase.

Investor may note that in case of exceptional scenarios as prescribed by
AMFI vide its communication no. AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated
January 16, 2023 read with Clause 14.1.3 of the SEBI Master Circular No.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023 (‘SEBI Master
Circular’); the AMC may not be able to adhere with the timelines
prescribed above.

Benchmark Index

Domestic Price of Physical Gold (based on London Bullion Market
Association (LBMA) gold daily spot fixing price)

Transparency/NAV
Disclosure

The first NAV will be calculated and declared within 5 Business days from
the date of allotment. Thereafter, the Mutual Fund shall declare the NAV
of the Scheme by 10 a.m. of the immediately succeeding Business Day on
AMFI’s  website (www.amfiindia.com) and website of the AMC
(www.dspim.com). The information on NAVs of the Scheme/plans may be
obtained by the Unit Holders, on any day, by calling the office of the AMC
or any of the Investor Service Centres at various locations.

Latest available NAVs shall be available to unitholders through SMS, upon
receiving a specific request in this regard. NAV will be calculated and
declared on every Business Day, except in special circumstances described
under ‘Suspension of Sale and Redemption of Units’ in the SAI.

In case of delay, the reasons for such delay would be explained to AMFI in
writing. If the NAVs of the Scheme are not available before commencement
of business hours on the following day due to any reason, the Fund shall
issue a press release providing reasons for the delay and explaining when
the Fund would be able to publish the NAVs.

In case of unit holders whose email addresses are registered with the Fund,
the AMC shall send monthly/half yearly portfolio via email within 10 days
from the end of each month/ half year. The monthly/half yearly portfolio
of the Scheme shall be available in a user-friendly and downloadable
spreadsheet format on the AMFI’s website www.amfiindia.com and website
of the AMC viz. www.dspim.com on or before the 10th day of succeeding
month.

The AMC shall publish an advertisement every year disclosing the hosting of
the scheme wise annual report on their respective website and on the
website of AMFI and the modes such as SMS, telephone, email or written
request (letter) through which unitholders can submit a request for a
physical or electronic copy of the scheme wise annual report or abridged
summary thereof. Such advertisement shall be published in the all India
edition of at least two daily newspapers, one each in English and Hindi.

The AMC shall provide a physical copy of the statement of the Scheme
portfolio, without charging any cost, on specific request received from a
unitholder.




Loads

Entry Load - Not Applicable

The upfront commission on investment made by the investor shall be paid
to the ARN Holder directly by the investor, based on the investor’s
assessment of various factors including service rendered by the ARN Holder.

Exit Load - NIL

Note: No exit load shall be levied In case of switch of investments from
Direct Plan to Regular Plan and vice versa.

However, the Trustee shall have a right to prescribe or modify the load
structure with prospective effect subject to a maximum prescribed under
the Regulations.

Minimum
Amount
(First purchase and for
subsequent purchase)

Application

Rs. 100/- and any amount thereafter.

Note: The minimum application amount will not be applicable for
investment made in the Scheme in line with SEBI circulars on Alignment of
interest of Designated Employees of AMC.

Minimum installment for
Systematic Investment
Plan (SIP)

Rs. 100/- and any amount thereafter.

Minimum installment for
Systematic Withdrawal
Plan (SWP)/Systematic
Transfer Plan (STP)

Rs. 100/- and any amount thereafter.

Plans under the Scheme

e Regular Plan
e Direct Plan
The Plans under the Scheme will have common portfolio.

Options available under
each plans of the
Scheme

= Growth
» Income Distribution cum Capital Withdrawal option (IDCW)
1. Payout of Income Distribution cum Capital Withdrawal
(IDCW)
2. Reinvestment of
Withdrawal (IDCW)
Default Option

Income Distribution cum Capital

- Growth Option in case Growth Option or Income Distribution cum Capital
Withdrawal (IDCW) Option is not indicated.

- Payout sub-option in case Payout of IDCW Option or Reinvestment of IDCW
Option is not indicated.




SECTION I. INTRODUCTION
A. RISK FACTORS
Standard Risk Factors:

e Investment in mutual fund Units involves investment risks such as trading volumes, settlement risk,
liquidity risk, default risk, including the possible loss of principal.

e As the price / value / interest rates of the securities in which the Scheme invest fluctuates, the
value of your investment in the Scheme may go up or down. In addition to the factors that affect
the value of individual investments in the Scheme, the NAV of the Scheme can be expected to
fluctuate with movements in the broader equity and bond markets and may be influenced by
factors affecting capital and money markets in general, such as, but not limited to, changes in
interest rates, currency exchange rates, changes in Governmental policies, taxation, political,
economic or other developments and increased volatility in the stock and bond markets.

e Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance of the
Scheme.

e The name of the Scheme does not in any manner indicate either the quality of the Scheme or its
future prospects and returns.

e The Sponsors are not responsible or liable for any loss resulting from the operation of the Scheme
beyond the initial contribution of Rs. 1 lakh made by it towards setting up the Mutual Fund.

e The present Scheme is not a guaranteed or assured return Scheme.

Additional Risk Factors for Foreign Investors:

i. Political Risk

Investments in mutual fund Units in India may be materially adversely impacted by Indian politics
and changes in the political scenario in India either at the central, state or local level. Actions of the
central government or respective state governments in the future could have a significant effect on
the Indian economy, which could affect companies, general business and market conditions, prices
and yields of securities in which the Scheme invest. Delays or changes in the development of
conducive policy frameworks could also have an impact on the securities in which the Scheme
invests.

ii. Economic Risk
A slowdown in economic growth or macro-economic imbalances such as the increase in central and
state level fiscal deficits may adversely affect investments in the country. The underlying growth in
the economy is expected to have a direct impact on the volume of new investments in the country.

iii. Foreign Currency Risk
The Scheme is denominated in Indian Rupees (INR) which is different from the home currency for
Foreign Investors in the mutual fund Units. The INR value of investments when translated into home
currency by Foreign Investors could be lower because of the currency movements. The AMC does not
manage currency risk for foreign investors and it is the sole responsibility of the Foreign Investors to
manage or reduce currency risk on their own. The Sponsor/Fund/Trustees/AMC are not liable for any
loss to Foreign Investors arising from such changes in exchange rates.

iv. Convertibility and Transferability Risk
In the event capital and exchange controls are imposed by the government authorities, it would
prevent Foreign Investors’ ability to convert INR into home currency and/or transfer funds outside
India. The convertibility and transferability of INR proceeds into home currency is the responsibility
of the Foreign Investors.

Scheme Specific Risk Factors:

DSPGEFOF intends to invest in units of Gold ETF. The Scheme may also invest a certain portion of its
corpus in cash and cash equivalent. Hence scheme specific risk factors of DSP Gold ETF will be
applicable. Investors who intend to invest in the Scheme are required to and deemed to have
understood the risk factors of the underlying schemes.



The fund will subscribe according to the value equivalent to unit creation size as applicable for DSP
Gold ETF. When subscriptions received are not adequate enough to invest in creation unit size, the
subscriptions may be deployed as defined in the SID which will have a different return profile
compared to gold returns profile. Alternatively, the ETF units may be acquired from the stock
exchanges where the price quoted may be at variance with the underlying NAV, and which may result
in higher acquisition cost.

The fund assets will predominantly be invested in DSP Gold ETF and valued at the market price of the
said units on the principal exchange. The same may be at a variance to the underlying NAV of the
fund, due to market expectations, demand supply of the units, etc. To that extent the performance of
scheme shall be at variance with that of the underlying scheme.

Risk associated with Fund of Fund:

e The Scheme’s performance will predominantly depend upon the performance of the Underlying
ETF

e Any change in the investment policy or the fundamental attributes of the Underlying ETF in which
the Scheme invests may affect the performance of the Scheme.

e Dependence on the Investment Manager of the underlying ETF: The success of the underlying ETF
depends on the ability of the respective Investment Manager to implement investment strategies
that achieve their investment objective

e In addition to the recurring expenses of the Scheme, the Unit Holders shall also bear the
applicable expenses of the underlying ETF. Therefore, the returns that the Unit Holder of the
Scheme may receive may be impacted or may, at times, be lower than the returns that a Unit
Holder, who is directly investing in the same underlying ETF, could obtain.

Risks associated with investment in Sectoral / thematic fund:

Any sectoral or thematic fund will seek to invest in underlying investments belonging to a defined
sector or the theme. Investor needs to understand that a specific sector/theme may not achieve
desired result / growth and may also experience unexpected changes adversely affecting the
performance, thus investing in a sectoral /thematic fund could involve potentially higher volatility and
risk. Further the fund would be restricted to invest in underlying investments from the defined
sectors/themes and thus the concentration risk is also expected to be high.

Risk associated with underlying scheme (Gold ETFs):

As the Scheme will predominantly invest in DSP Gold ETF (the underlying scheme), the Scheme will be
subject to following risk factors associated with investment in the underlying scheme:

o Market Risk: The value of the Units relates directly to the value of the gold held by the underlying
ETF and fluctuations in the price of gold could adversely affect investment value of the Units. The
factors that may affect the price of gold, inter alia, include demand & supply, economic and
political developments, changes in interest rates and perceived trends in bullion prices, exchange
rates, inflation trends, market movements, movement/trade of gold that may be imposed by RBI,
trade and restrictions on import/export of gold or gold jewellery etc. Hence the investor may also
lose money due to fluctuation in the prices of the gold. The returns from physical gold may
underperform returns from any other asset class.

e Asset Class Risk: The returns from the types of Securities in which the underlying ETF invests may
underperform returns of general Securities markets or different asset classes. Different types of
Securities tend to go through cycles of out-performance and under-performance in comparison of
Securities markets.

e Liquidity Risk: Trading in units of the scheme on the Exchange may be halted because of market
conditions or for reasons that in view of the Exchange authorities or SEBI, trading in units of the
scheme is not advisable. In addition, trading in units is subject to trading halts caused by
extraordinary market volatility and pursuant to Stock Exchange(s) and SEBI “circuit filter” rules as
applicable from time to time. There can be no assurance that the requirements of the exchange/s
necessary to maintain the listing of units of the scheme will continue to be met or will remain
unchanged.
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The Mutual Fund scheme has to sell gold only to bullion bankers/ traders who are authorized to buy
gold. Though, there are adequate number of players (commercial or bullion bankers) to whom the
Fund can sell gold. However, the Fund may have to resort to distress sale of gold if there is no or
low demand for gold to meet its cash needs of redemption or expenses. The Scheme may retain
certain investments in cash or cash equivalents for its day-to-day liquidity requirements. The
Trustee, in general interest of the Unit holders of the Scheme offered under this Scheme
Information Document and keeping in view of the unforeseen circumstances / unusual market
conditions, may limit the total number of Units, which can be redeemed on any Business Day

The Lack of an Active Trading Market

Although the units of underlying scheme are listed and traded on the exchange, there can be
no guarantee that an active trading market for the units will be maintained. If you need to sell
your units at a time when no active market for them exists, the price you receive, assuming that
you are able to sell them, likely will be lower than the price you would receive if an active
market did exist.

Withdrawal from Participation by Market Makers may affect the Liquidity of Units

If one or more Authorized Participants withdraws from participation, it may become more
difficult to create or redeem Creation Units, which may reduce the liquidity of the Units. Such
circumstances may be more pronounced in market conditions of increased volatility. If it becomes
more difficult to create or redeem Creation Units, the correlation between the price of the
Units and the NAV may be affected, which may affect the trading market for the Units.

« Regulatory Risk: Any changes in trading regulations by the stock exchange (s) or SEBI may affect
the ability of Market Makers/ Large Investor to arbitrage resulting into wider premium/ discount
to NAV. Any changes in any other regulation relating to import and export of gold or gold
jewellery (including customs duty, sales tax and any such other statutory levies) may affect the
ability of the scheme to buy/sell gold against the purchase and redemption requests received.

» Passive Management of Investments: Scheme shall follow a passive investment strategy. The
scheme's performance may be affected by the general price decline in the gold prices. The
scheme shall invest in Gold regardless of their investment merit. The scheme does not aim to
take any defensive position in case of falling markets.

o Active Market: Although the underlying ETF is proposed to be listed on exchange, there can be
no assurance that an active secondary market will be developed or maintained. The AMC and the
Trustees will not be liable for delay in trading of Units on Stock Exchange due to the occurrence
of any event beyond their control. For an investor in less than creation unit size, exchange
quotes may not be always available.

« Risks associated with handling, storing and safekeeping of physical gold: There is a risk that
part or all of the Scheme's gold could be lost, damaged or stolen. Access to the Scheme's gold
could also be restricted by natural events or human actions. Any of these actions may have
adverse impact on the operations of the scheme and consequently on investment in units.

« Tracking Error and tracking difference: The Fund Manager may not be able to invest the entire
corpus in the same proportion as in the underlying benchmark due to various factors such as
fees, expenses of the scheme, corporate action, cash balance, changes in underlying benchmark
and regulatory policies which may affect the AMCs/schemes ability to achieve close correlation
with the underlying benchmark. Tracking error may be accounted by the various reasons which
includes expenses, cash balance to meet redemptions, time to reallocate the portfolio
subsequent to changes in the underlying benchmark etc. The Fund Manager will endeavour to
keep the tracking error as low as possible.

“Tracking Error” i.e. the annualised standard deviation of the difference in daily returns
between physical gold and the NAV of Gold ETF based on past one year rolling over data (For
ETFs in existence for a period of less than one year, annualized standard deviation shall be



calculated based on available data) shall not exceed 2%. The disclosure regarding the same shall
be made on monthly basis on the website of the AMC.

“Tracking Difference” is the annualized difference of daily returns between the Index and the
NAV of the scheme (difference between fund return and the index return).

Tracking Error and Tracking Difference may arise including but not limited to the following
reasons: -
a) Expenditure incurred by the fund.
b) Available funds may not be invested at all times as the Scheme may keep a portion of the
funds in cash to meet Redemptions, for corporate actions or otherwise.
c) Securities trading may halt temporarily due to circuit filters.
d) Disinvestments to meet redemptions, recurring expenses, etc.
e) Execution of large buy / sell orders
f) Transaction cost (including taxes and insurance premium) and recurring expenses
g) Realisation of Unit holders’ funds
h) Accounting for indirect taxes including tax reclaims
i) SEBI Regulations (if any) may impose restrictions on the investment and/or disvestment
activities of the Scheme. Such restrictions are typically outside the control of the AMC and
may cause or exacerbate the Tracking Error

It will be the endeavor of the fund manager to keep the tracking error as low as possible.
There can be no assurance or guarantee that the Scheme will achieve any particular level of
tracking error relative to performance of the benchmark.

In case of unavoidable circumstances in the nature of force majeure which are beyond the
control of the AMCs, the tracking error may exceed 2%, and the same shall be brought to the
notice of the Board of DSP Trustee Private Limited (‘Trustees’) with the corrective actions taken
by the AMC, if any.

Redemption Risk: Investors may note that even though this is an open ended scheme, the
Scheme would repurchase units in creation unit size only. Thus, if the unit holding is less than
the creation unit size then it can be sold only through the secondary market on the exchange
where the units are listed, subject to rules and regulations of the Stock Exchange. The AMC will
appoint Market Makers (MMs) to provide liquidity for the units of Gold ETFs in secondary market
on an ongoing basis. The Market Maker(s) would offer daily two-way quote (buy and sell quotes)
in the market. Further, the price received upon redemption of units may be less than the value
of the gold represented by them.

The market price of the ETF unit like any other listed security is largely dependent on two
factors viz. the intrinsic value of the unit (or NAV) and demand and supply of the units in the
market. Sizeable demand or supply of the units in exchange may lead to market price of the
units to quote at premium or discount to NAV. Hence, the units of the scheme may trade above
or below the NAV. However, given that the investors can transact with AMC directly beyond the
creation unit size of the scheme there should not be a significant variation (large premium or
discount) and it may not sustain due to the arbitrage opportunity available.

The gold price reflects the prices of gold at a point in time, which is the price at close of
business day. The scheme, however, may trade these securities at different points in time during
the trading session and therefore the prices at which the scheme trades may not be identical to
the closing price of gold.

Investments by the underlying Scheme are subject to availability of gold. If favorable investment
opportunities do not exist or opportunities have notably diminished, the scheme may suspend
accepting fresh subscriptions.

Conversion of underlying physical gold into the Units of the Scheme may attract capital gain tax
depending on acquisition cost and holding period.

Currency Risk: The formula for deriving the NAV of the units of the scheme is based on the
imported (landed) value of the gold, which is computed by multiplying international market
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price by US Dollar value. Hence the value of NAV or gold will depend upon the conversion value
and attracts all the risk associated with such conversion.

Physical gold: There is a risk that part or all of the Scheme’s gold could be lost, damaged or
stolen. Access to the Scheme's gold could also be restricted by natural events or human actions.
Any of these actions may have adverse impact on the operations of the scheme and consequently
on investment in units.

Indirect taxation: For the valuation of gold by the Scheme, indirect taxes like customs duty,
VAT, etc. would also be considered. Hence, any change in the rates of indirect taxation /
applicable taxes would affect the valuation of the Scheme.

During the process of creation or redemption of the Scheme in creation unit size, the AMC will
source or sell the physical gold from a counterparty. The price at which the gold is bought or
sold at will include a spread also, apart from cost price of the gold, taxes and other transaction
cost. Thus cost may vary depending on the source from which gold is bought or sold, due to
different cost being changed by the counterparty. This varying buying or selling cost will impact
the cost at which units are created for the investor or redeemed for the investor. AMC will most
likely be passing on all the cost associated with buying and selling of the physical gold, including
spread, transaction cost, taxes etc. on to the investor/investors. This will impact the per unit
cost realized by the investor in case of creation or redemption directly with the AMC.

Counter party Risk: There is no Exchange for physical gold in India. The Mutual Fund may have
to buy or sell gold from the open market, which may lead to counter party risks for the Mutual
Fund for trading and settlement.

Risks Related to the Custody of Gold

The Custodian is responsible for the safekeeping of the gold bullion and also facilitates the
transfer of gold bullion into and out of the vault. Although the Custodian is a market maker,
clearer and approved weigher under the rules of the LBMA (which sets out good practices for
participants in the bullion market), the LBMA is not an official or governmental regulatory body.
Accordingly, the ETF is dependent on the Custodian to comply with the best practices of the
LBMA and to implement satisfactory internal controls for its gold bullion custody operations in
order to keep the gold bullion secure. The Custodian is responsible for loss or damage to the
gold only under limited circumstances. The AMC does not insure its gold (Underlying gold of the
scheme). The Custodian maintains insurance on such terms and conditions as it considers
appropriate in connection with its custodial obligations under the Custodian Agreement and is
responsible for all costs, fees and expenses arising from the insurance policy or policies. The
AMC is not a beneficiary of any such insurance and does not have the ability to dictate the
existence, nature or amount of coverage. Therefore, Shareholders cannot be assured that the
Custodian maintains adequate insurance or any insurance with respect to the gold held by the
Custodian on behalf of the Trust.

Operational Risks: Gold Exchange Traded Funds are relatively new products and their value
could decrease if unanticipated operational or trading problems arise. Gold Exchange Traded
Fund, an open ended Exchange Traded Fund, is therefore subject to operational risks. The
scheme may not be able to acquire or sell the desired number of units of gold due to conditions
prevailing in the market, such as, but not restricted to circuit filters on the gold ETF (if any),
liquidity and volatility in gold prices. The units of the scheme will be compulsorily issued in
dematerialised form through depositories. The records of the depository are final with respect to
the number of Units available to the credit of Unit holder. Settlement of trades, repurchase of
Units by the Mutual Fund will depend upon the confirmations to be received from depository
(ies) on which the Mutual Fund has no control. Further, Investors may note that buying and
selling units on stock exchange requires the investor to engage the services of a broker and are
subject to payment of margins as required by the stock exchange/ broker, payment of
brokerage, securities transactions tax and such other costs.

The NAV of the units of Gold ETF are determined based on the formula as prescribed by the SEBI,
whereas the actual price in the market may be different from the value of gold at based on the
prescribed formula. This may lead to a condition where the NAV is too different from the
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domestic market price of gold. In such cases the trustees reserve the right to delay or suspend
the buy/sell transactions.

A day on which valuation on London Bullion Market Association (LBMA) is not available shall not
be a Business day and hence NAV for the said day shall not be available to the Investors.

Actual or perceived disruptions in the processes used to determine the LBMA Gold Price, or lack
of confidence in that benchmark, may adversely affect the return on your investment in the
scheme (if any).

The Trustee, in general interest of the Unit holders of the Scheme offered under this Scheme
Information Document and keeping in view of the unforeseen circumstances/ unusual market
conditions, may limit the total number of Units, which can be redeemed on any Business Day.

Governments, central banks and related institutions, own a significant portion of the aggregate
world gold holdings. If one or more of these institutions decides to sell in amounts large enough
to cause a decline in world gold prices, the price of Units of the Scheme will be adversely
affected.

If the process of creation and redemption of Baskets encounters any unanticipated difficulties or
is materially restricted due to any illiquidity in the market for physical gold, the possibility for
arbitrage transactions by Market Makers, intended to keep the price of the ETF units closely
linked to the price of gold may not exist and, as a result, the price of the ETF units may fall or
otherwise diverge from NAV

Conversion of underlying physical gold into the Units of the Scheme may attract capital gain tax
depending on acquisition cost and holding period.

Risk associated with Lending of physical Gold: The physical gold lending activity by the
underlying Scheme will have the inherent probability of collateral value drastically falling in
time of strong downward market trends resulting in inadequate value of collateral. It is also
possible that the borrowing party and / or the approved intermediary may suddenly suffer
severe business setback and become unable to honor its commitments. This along with a
simultaneous fall in value of collateral would render potential loss to the Scheme. Also the risk
could be in the form of non-availability of ready physical gold for sale, during the period physical
gold is lent. Physical gold would be lent if permitted by the concerned regulatory authorities in
India.

Risk Factors associated with investments in Fixed Income Securities:

« Price-Risk or Interest-Rate Risk: Fixed income securities run price-risk or interest-rate risk.
Generally, when interest rates rise, prices of existing fixed income securities fall and when
interest rates drop, such prices increase. The extent of fall or rise in the prices is a function of
the existing coupon, days to maturity and the increase or decrease in the level of interest
rates. However, debt securities in this scheme are intended to be held till maturity. For such
securities held till maturity, there will not be any interest rate risk at the end of the tenure.

« Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or
near to its valuation Yield-to-Maturity (YTM). The primary measure of liquidity risk is the
spread between the bid price and the offer price quoted by a dealer. Liquidity risk is today’s
characteristic of the Indian fixed income market.

« Reinvestment Risk: Investments in fixed income securities may carry reinvestment risk as
interest rates prevailing on the interest or maturity due dates may differ from the original
coupon of the security. Consequently, the proceeds may get invested at a lower rate.

» Pre-payment Risk: Certain fixed income securities give an issuer the right to call back its
securities before their maturity date, in periods of declining interest rates. The possibility of
such prepayment may force the fund to reinvest the proceeds of such investments in securities
offering lower yields, resulting in lower interest income for the fund.
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« Risk factors associated with investment in Tri-Party Repo: The mutual fund is a member of
securities segment and Triparty Repo trade settlement of the Clearing Corporation of India
(CCIL). All transactions of the mutual fund in government securities and in Tri-party Repo
trades are settled centrally through the infrastructure and settlement systems provided by
CCIL; thus reducing the settlement and counterparty risks considerably for transactions in the
said segments. The members are required to contribute an amount as communicated by CCIL
from time to time to the default fund maintained by CCIL as a part of the default waterfall (a
loss mitigating measure of CCIL in case of default by any member in settling transactions
routed through CCIL). As per the waterfall mechanism, after the defaulter’s margins and the
defaulter’s contribution to the default fund have been appropriated, CCIL’s contribution is
used to meet the losses. Post utilization of CCIL’s contribution if there is a residual loss, it is
appropriated from the default fund contributions of the non-defaulting members. Thus the
scheme is subject to risk of the initial margin and default fund contribution being invoked in
the event of failure of any settlement obligations. In addition, the fund contribution is allowed
to be used to meet the residual loss in case of default by the other clearing member (the
defaulting member). CCIL shall maintain two separate Default Funds in respect of its Securities
Segment, one with a view to meet losses arising out of any default by its members from
outright and repo trades and the other for meeting losses arising out of any default by its
members from Triparty Repo trades. The mutual fund is exposed to the extent of its
contribution to the default fund of CCIL, in the event that the contribution of the mutual fund
is called upon to absorb settlement/ default losses of another member by CCIL, as a result the
scheme may lose an amount equivalent to its contribution to the default fund

B. RISK MANAGEMENT STRATEGIES
1. Tracking Error and Tracking Difference:

The Investment Manager would monitor the tracking error and tracking difference of the Scheme
on an ongoing basis and would seek to minimize tracking error to the maximum extent possible.
The investment manager will endeavor to maintain low cash levels to minimize tracking error and
tracking difference.

2. Price Risk:

The Scheme follow the underlying price of gold and therefore the level of portfolio volatility
would be same as that of the underlying gold price.

3. Liquidity Risk:

Gold is a globally traded commodity and thereby liquid. There are also designated Market Makers
who facilitate liquidity on the exchange

4. Event Risk:

There is a risk that part or all of the physical gold belonging to the underlying Scheme could be
lost, damaged or stolen. In order to ensure safety, the said gold will be stored with custodian in
its vaults. Gold held by custodian is also insured. The custodian will insure/cover all such risks.

5. Market Risk:

The scheme is expected to invest in securities having shorter maturity (less than 91 days) which
are expected to face lesser impacted on account of changes in interest rates as compared to
longer maturity debt securities thereby mitigating this risk to some extent.

6. Liquidity Risk:

The scheme will invest in cash and cash equivalents including following securities having residual
maturity of less than 91 Days:

1. TREPS,
2. Treasury Bills,
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3. Government securities, and
4. Repo on Government Securities and any other securities as may be allowed under the
regulations prevailing from time to time.

The liquidity risk for these instruments is expected to be low.
C. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

The Scheme/Plans shall have a minimum of 20 investors each and no single investor shall account
for more than 25% of the corpus of the Scheme(s)/Plan(s). These conditions shall be complied with,
in each calendar quarter on an average basis, as specified by SEBI. In case of non-fulfillment of the
condition of 20 investors in a calendar quarter, the provisions of Regulation 39(2) (c) of the SEBI
(MF) Regulations shall become applicable automatically without any reference from SEBI, and
accordingly the Scheme/ Plan(s) shall be wound up and the units redeemed at the relevant
applicable NAV. If there is breach of the 25% limit by any investor over the quarter, a rebalancing
period of one month would be available and thereafter, the investor who is in breach of the rule,
shall be given 15 days’ notice to redeem his exposure over the 25% limit. Failure on the part of the
said investor to redeem his exposure over the 25 % limit within the aforesaid 15 days would lead to
automatic redemption on the applicable Net Asset Value on the 15th day of the notice period. The
Fund shall adhere to the requirements prescribed by SEBI from time to time in this regard.

D. SPECIAL CONSIDERATIONS

e Subject to the SEBI (MF) Regulations, funds managed by the affiliates/associates of the Sponsors
may invest either directly or indirectly in the Schemes and may acquire a substantial portion of the
Schemes’ Units and collectively constitute a majority investor in the Schemes. Accordingly,
redemption of Units held by such funds may have an adverse impact on the value of the Units of the
Schemes because of the timing of any such redemption and may impact the ability of other Unit
Holders to redeem their respective Units.

e As the liquidity of the Schemes’ investments may sometimes be restricted by trading volumes and
settlement periods, the time taken by the Mutual Fund for redemption of Units may be significant
in the event of an inordinately large number of redemption requests or of a restructuring of the
Schemes’ portfolios. In view of this, the Trustee has the right, in its sole discretion, to limit
redemptions under certain circumstances.

e Neither the SID and SAI, nor the Units have been registered in any jurisdiction. The distribution of
this SID in certain jurisdictions may be restricted or subject to registration requirements and,
accordingly, persons who come into possession of this SID and the SAl in such jurisdictions are
required to inform themselves about, and to observe, any such restrictions. No person receiving a
copy of this SID or any accompanying application form in such jurisdiction may treat this SID or such
application form as constituting an invitation to them to subscribe for Units, nor should they in any
event use any such application form, unless in the relevant jurisdiction such an invitation could
lawfully be made to them and such application form could lawfully be used without compliance of
any registration or other legal requirements.

¢ Investment decisions made by the Investment Manager may not always be profitable.

e The AMC provides Investment Management Services to DSP India Fund and DSP India Investment
Fund (both based out in Mauritius). The AMC provides investment management and trade execution
related services to offshore sovereign funds. The AMC also provides a non- binding advisory services
to the offshore funds/ offshore investment manager, who is managing an offshore fund which will
invest through FPI route. The AMC also provides investment management advice and execution
services to DSP ICAV, an umbrella type Irish Collective Asset-management Vehicle. The AMC is the
holding company to DSP Pension Fund Managers Private Limited (DSPPFM) and it acts as a Sponsor to
DSPPFM pursuant to Pension Fund Regulatory and Development Authority Regulations, 2015 (PFRDA
Regulations) and PFRDA letter dated July 10, 2023, and in accordance with SEBI approval dated
January 03, 2013, under Regulation 24 (b) of SEBI (Mutual Fund) Regulations, 1996. The AMC, in
accordance with SEBI approval, acts as Investment Managers to DSP Alternative Investment Fund
Category Il (DSPAIF - C - lll) (SEBI registration no. IN/AIF3/13-14/0059). Further, DSP Trustee
Private Limited, act as Trustees to the DSPAIF - C - Ill. The AMC is the holding company to DSP Fund
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Managers IFSC Private Limited (‘DSP IFSC’). The AMC is the holding company to DSP Fund Managers
IFSC Private Limited (‘DSP IFSC’). Pursuant to SEBI approval Dated February 8, 2023 and IFSC
approval dated August 31, 2023 and other applicable regulatory approvals, DSP IFSC provides
investment management and/or advisory services to the Funds set up under IFSCA (Fund
Management) Regulations, 2022. The said funds being (a) Foreign Portfolio Investors ('FPls')
operating from IFSC-GIFT and regulated by International Financial Services Centres Authority
(IFSCA") and falling under the categories as specified under clause 17.3.1 of SEBI Master Circular.
(b) FPls operating from IFSC-GIFT and regulated by IFSCA specified under clause 17.3.3 of SEBI
Master Circular subject to complying with applicable conditionalities mentioned thereunder. (c)
Other broad-based funds (not being FPls) investing in overseas securities. The AMC intends to
provide non- binding advisory services to a DSP IFSC in accordance with Regulation 24 of SEBI
(Mutual Funds) Regulations, 1996. The AMC has systems in place to ensure that there is no conflict
of interest between the aforesaid activities.

There are instances where AMC has appointed common Fund Manager for managing domestic mutual
fund schemes and managing/advising offshore funds. Further, it may be noted that the dealing
function (excluding passive schemes) is common for mutual fund/AIF/offshore advisory cum
management activities. The AMC has systems in place to ensure that there is no conflict of interest
between the aforesaid activities.

The Mutual Fund/AMC has not authorized any person to give any information or make any
representations, either oral or written, not stated in this SID in connection with issue of Units under
the Scheme. Prospective investors are advised not to rely upon any information or representations
not incorporated in this SID as the same have not been authorized by the Mutual Fund or the AMC.
Any subscription, purchase or sale made by any person on the basis of statements or
representations which are not contained in this SID or which are inconsistent with the information
contained herein shall be solely at the risk of the investor. The Mutual Fund/AMC has not
authorized any person to give any information or make any representations, either oral or written,
not stated in this SID in connection with issue of Units under the Scheme. Prospective investors are
advised not to rely upon any information or representations not incorporated in this SID as the same
have not been authorized by the Mutual Fund or the AMC. Any subscription, purchase or sale made
by any person on the basis of statements or representations which are not contained in this SID or
which are inconsistent with the information contained herein shall be solely at the risk of the
investor.

Suspicious Transaction Reporting: If after due diligence, the AMC believes that any transaction is
suspicious in nature as regards money laundering, the AMC shall report any such suspicious
transactions to competent authorities under PMLA and rules/guidelines issued thereunder by SEBI
and/or RBI, furnish any such information in connection therewith to such authorities and take any
other actions as may be required for the purposes of fulfilling its obligations under PMLA and
rules/guidelines issued thereunder by SEBI and/or RBI without obtaining the prior approval of the
investor/Unit Holder/any other person.

The AMC and its Registrar reserve the right to disclose/share investors’ personal information with

the following third parties:

1. Registrar, Banks and / or authorised external third parties who are involved in transaction
processing, dispatches, etc., of investors’ investment in the Scheme;

2. Distributors or Sub-brokers through whom applications of investors are received for the Scheme;
or;

3. Any other organisations for compliance with any legal or regulatory requirements or to verify the
identity of investors for complying with anti-money laundering requirements.

4. Account statements or financial information pertaining to the investor, if it is to be sent over the
internet to the Unitholder, distributors or any other entity as indicated above, will be sent only
through a secure means and / or through encrypted electronic mail.

Non-Individual Investors should note the following:

1. A list of specimen signatures of the authorized officials, duly certified / attested should also be
attached to the Application Form.

2. In case of application for any transaction, the authorized signatories/officials should signh such
application under their official designation and as per the authority granted to them under their
constitutional documents/board resolutions etc.
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3. In case a generic board resolution authoring investment has been submitted, the AMC/Fund
reserves the right to consider such generic resolution as a valid authorisation for all other
financial and non-financial transactions including but not limited to redemption/switches etc.
Accordingly, all transactions executed by the officials named in such generic resolution would
be processed by the AMC/Fund.

e The tax benefits described in this Scheme Information Document and Statement of Additional
Information are as available under the present taxation laws and are available subject to relevant
conditions. The information given is included only for general purpose and is based on advice
received by the AMC regarding the law and practice currently in force in India and the Unit holders
should be aware that the relevant fiscal rules or their interpretation may change. As is the case
with any investment, there can be no guarantee that the tax position or the proposed tax position
prevailing at the time of an investment in the Scheme will endure indefinitely. In view of the
individual nature of tax consequences, each Unit holder is advised to consult his/her own
professional tax advisor.

o Investors should study this Scheme Information Document and the Statement of Additional
Information carefully in its entirety and should not construe the contents as advice relating to legal,
taxation, investment or any other matters. Investors are advised to consult their legal, tax,
investment and other professional advisors to determine possible legal, tax, financial or other
considerations of subscribing to or redeeming units, before making a decision to invest / redeem
Units.

e Any dispute arising out of the Scheme shall be subject to the exclusive jurisdiction of the Courts in
India. Statements in this Scheme Information Document are, except where otherwise stated, based
on the law, practice currently in force in India, and are subject to changes therein.

e The Mutual Fund may disclose details of the investor’s account and transactions there under to
those intermediaries whose stamp appears on the application form. In addition, the Mutual Fund
may disclose such details to the bankers / its agents, as may be necessary for the purpose of
effecting payments to the investor. Further, the Mutual Fund may disclose details of the investor’s
account and transactions thereunder to any Regulatory/Statutory entities as per the provisions of
law.

e This SID is not an offer of units of the Scheme for sale or solicitation of an offer to purchase the
units of the Scheme in the United States or in any other jurisdiction where such offer may be
restricted. Offers to sell or solicitations of offers to purchase units of any Scheme referred herein
may be made only by means of a prospectus and in accordance with applicable securities laws.
Securities may not be offered or sold in the United States absent registration under the US
Securities Act of 1933, as amended or an exemption there from. The Schemes referred herein have
not and do not intend to register any securities under the US Securities Act of 1933, as amended,
and do not intend to offer any securities in the United States. The Schemes referred herein have
not been and will not be registered under the US Investment Company Act of 1940, and investors
therein will not be entitled to the benefits thereof.

e DSP Investment Managers Private Limited (“DSPIM”) has transferred its asset management business
to another DSP group company DSP Asset Managers Private Limited (“DSPAM”), as part of internal
restructuring (demerger) of its business with effect from April 01, 2023.

It is to be noted, that pursuant to said demerger, there is (a) no change in ultimate ownership and
control of the Asset Management Company (AMC) of the Fund; (b) sponsors of the Fund; and (c)
name of the Fund. Further, Securities and Exchange Board of India (“SEBI”) vide its letter dated
December 01, 2022 bearing reference no. SEBI/HO/OW/IMD RAC2/P/2022/60211/1 (“SEBI NOC”)
has approved the said Demerger with no objection to transfer the AMC Business of DSPIM to DSPAM.

Investors are urged to study the terms of the offer carefully before investing in the Scheme and
retain this SID and the SAl for future reference.
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DEFINITIONS

Applicable NAV

The NAV applicable for purchase /redemption/switch on the Business Day on which
the subscription/redemption/switch is sought by the investor and determined by
the Fund.

AMC or Investment
Manager or DSPAM

DSP Asset Managers Private Limited, the asset management company, set up under
the Companies Act 2013, and authorized by SEBI to act as the asset management
company to the scheme of DSP Mutual Fund.

Bank

A bank is a financial institution and a financial intermediary that accepts deposits
and channels those deposits into lending activities, either directly by loaning or
indirectly through capital markets.

Banking as per Banking
Regulation Act, 1949

As per Section 5(b) of Banking Regulation Act, 1949, banking means the accepting,
for the 5(c) of Banking Regulation Act, 1949 a “Banking Company” means any
company which transacts the business of banking in India.

Beneficial owner

Beneficial Owner as defined in the Depositories Act, 1996 means a person whose
name is recorded as such with a depository.

Business Day/ Working
Day

A day other than

(1) Saturday and Sunday;

(2) a day on which the National Stock Exchange / BSE is closed;

(3) a day on which the Sale and Redemption of Units is suspended;

(4) day on which any of the Underlying fund is closed for subscription/redemption.

The AMC reserves the right to declare any day as a non-business day at any of its
locations at its sole discretion.

Continuous
Offer/Ongoing Offer

Offer of Units when the Scheme becomes available for subscription, after the
closure of the New Fund Offer.

Consolidated Account
Statement (CAS)

A statement containing details relating to transactions made by an investor across
all mutual funds viz. purchase, redemption, switch, IDCW payout, IDCW
reinvestment, systematic investment plan, systematic withdrawal plan, systematic
transfer plan and bonus transactions, etc., with respect to the Units held in
physical form.

Custodian Citibank N. A., acting as custodian to the Scheme, or any other Custodian who is
approved by the Trustee.

Depository National Securities Depository Ltd.(NSDL)/Central Depository Services (India)
Limited (CDSL) or such other depository as approved by the Trustee, being a body
corporate as defined in the Depositories Act, 1996.

Depository Depository Participant (DP) is an agent of the Depository who acts like an
Participant/DP intermediary between the Depository and the investors. DP is an entity who is
registered with SEBI to offer depository-related services.

Direct Plan Direct Plan is a separate plan for direct investments i.e. investments not routed

through a distributor.
Entry Load Load on purchase of Units
Exit Load Load on redemption of Units

Fund/Mutual Fund

DSP Mutual Fund, a trust set up under the provisions of the Indian Trust Act, 1882,
and registered with SEBI vide Registration No. MF/036/97/7.

FPI

Foreign Portfolio Investors (FPI) as defined in Regulation 2(1) (h) of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014

Fund of Funds/FOF

A mutual fund scheme that invests primarily in other schemes of the same mutual
fund or other mutual funds.

First time mutual fund
investor

An investor who invests for the first time ever in any mutual fund either by way of
subscription or systematic investment plan.

Government Securities

Securities created and issued by the Central Government and/or a State
Government (including Treasury Bills) or Government Securities as defined in the
Government Securities Act, 2006, as amended or re-enacted from time to time.

Investment The Agreement dated December 16, 1996, amended vide Amendatory Agreement
Management dated April 01, 2023 entered into between DSP Trustee Private Limited and DSP
Agreement (IMA) Asset Managers Private Limited, as amended from time to time.

NAV Net Asset Value of the Units of the Scheme (and Options, if any, therein) calculated

in the manner provided in this SID or as may be prescribed by the SEBI (MF)
Regulations, from time to time.
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Non Business Day

A day other than a Business Day.

Offer Document

This Scheme Information Document (SID) and the Statement of Additional
Information (SAI) (collectively)

Registrar and Transfer

Computer Age Management Services Ltd. (CAMS)

Agent/RTA
RBI Reserve Bank of India, established under the Reserve Bank of India Act, 1934.
Scheme Information | This document issued by DSP Mutual Fund, offering Units of DSP Gold ETF Fund of

Document/SID

Fund.

Self-Certified
Syndicate Banks

The list of banks that have been notified by SEBI to act as a SCSB for the ASBA
process as provided on www.sebi.gov.in.

Statement of | A document containing details of the Mutual Fund, its constitution, and certain tax,
Additional legal and general information, and legally forming a part of the SID.

Information/ SAI

Scheme DSP Gold ETF Fund of Fund (DSPGEFOF)

SEBI Securities and Exchange Board of India, established under the Securities and

Exchange Board of India Act, 1992.

SEBI Master Circular

SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19,
2023 for Mutual Funds.

Sponsors or Settlors

DSP ADIKO Holdings Pvt. Ltd. & DSP HMK Holdings Pvt. Ltd. (collectively)

Stock

BSE Limited., National Stock Exchange of India Ltd., or any other recognized stock

Exchange/Exchange exchange in India, as may be approved by the Trustee

Stock Exchange | MFSS (platform offered by NSE), BSE StAR MF (platform offered by BSE), or any

mechanism/Trading other recognised stock exchange trading platform, with whom the AMC registers

Platforms itself to facilitate transactions in mutual fund units.

Trust Deed Trust Deed dated December 16, 1996 and all supplemental Trust Deed to the
original Trust Deed executed on December 16, 1996.

Trustee DSP Trustee Private Limited, a company set up under the Companies Act, 1956 and
approved by SEBI to act as the Trustee to the schemes of DSP Mutual Fund.

Unit The interest of an investor which consists of one undivided share in the Unit Capital

of the relevant Option under the Scheme offered by this SID.

Unit Holder/Investor

A participant/holder of Units in the Scheme offered under this SID.
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ABBREVIATIONS & INTERPRETATIONS

In this SID, the following abbreviations have been used:

AMC: Asset Management Company MBS: Mortgaged Backed Securities
AMFI : Association of Mutual Funds in India MFSS: Mutual Fund Service System
AML: Anti-Money Laundering MFU: MF Utilities India Private Limited
ABS: Asset Backed Securities NAV: Net Asset Value
ASBA: Application Supported by Blocked NEFT: National Electronic Funds
Amount Transfer
AOP: Association of Person NFO: New Fund Offer
BSE: BSE Limited NRI: Non-Resident Indian
BSE StAR | BSE Stock Exchange Platform for NRE: Non Resident External
MF: Allotment and Repurchase of Mutual
Funds
CAS: Consolidated Account Statement NRO: Non Resident Ordinary
CAMS: Computer Age Management Services NSE / National | National Stock Exchange of India
Limited Stock Limited
Exchange:
CDSL: Central Depository Services (India) NSDL: National Securities Depository
Limited Limited
DFI: Development Financial Institutions OTC: Over the Counter
DP: Depository Participant OTM: One Time Mandate
ECS: Electronic Clearing System POA: Power of Attorney
EFT: Electronic Funds Transfer PIO: Person of Indian Origin
FPI: Foreign Portfolio Investor PMLA: Prevention of Money Laundering
Act, 2002
FRA: Forward Rate Agreement POS: Points of Service
FIRC: Foreign Inward Remittance Certificate | PSU: Public Sector Undertaking
FOF: Fund of Funds RBI: Reserve Bank of India
FPI: Foreign Portfolio Investor REITs: Real Estate Investment Trusts
FATCA: Foreign Account Tax Compliance Act RTGS: Real Time Gross Settlement
Flex STP: | Flex Systematic Transfer Plan SEBI: Securities and Exchange Board of
India
HUF: Hindu Undivided Family Sl: Standing Instructions
IDCW: Income Distribution cum Capital SIP: Systematic Investment Plan
Withdrawal
IMA: Investment Management Agreement SWP: Systematic Withdrawal Plan
InvITs: Infrastructure Investment Trusts STP: Systematic Transfer Plan
IRS: Interest Rate Swap STT: Securities Transaction Tax
ISC: Investor Service Centre SCSB: Self Certified Syndicate Bank
KYC: Know Your Customer SLR: Statutory Liquidity Ratio
LTV: Loan to Value Ratio UBO: Ultimate Beneficial Ownership
TREPS: Tri-party REPOs Value STP : Value Systematic Transfer Plan
AMC: Asset Management Company MBS: Mortgaged Backed Securities
AMFI : Association of Mutual Funds in India MFSS: Mutual Fund Service System
AML: Anti-Money Laundering MFU: MF Utilities India Private Limited
ABS: Asset Backed Securities NAV: Net Asset Value
ASBA: Application Supported by Blocked NEFT: National Electronic Funds
Amount Transfer
AOP: Association of Person NFO: New Fund Offer
BSE: BSE Limited NRI: Non-Resident Indian
BSE StAR | BSE Stock Exchange Platform for NRE: Non Resident External
MF: Allotment and Repurchase of Mutual
Funds
CAS: Consolidated Account Statement NRO: Non Resident Ordinary
CAMS: Computer Age Management Services NSE / National | National Stock Exchange of India

Limited

Stock
Exchange:

Limited
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CDSL: Central Depository Services (India) NSDL: National Securities Depository
Limited Limited

DFI: Development Financial Institutions OTC: Over the Counter

DP: Depository Participant OTM: One Time Mandate

ECS: Electronic Clearing System POA: Power of Attorney

EFT: Electronic Funds Transfer PIO: Person of Indian Origin

FPI: Foreign Portfolio Investor PMLA: Prevention of Money Laundering

Act, 2002

FRA: Forward Rate Agreement POS: Points of Service

FIRC: Foreign Inward Remittance Certificate | PSU: Public Sector Undertaking

FOF: Fund of Funds RBI: Reserve Bank of India

FPI: Foreign Portfolio Investor REITs: Real Estate Investment Trusts

FATCA: Foreign Account Tax Compliance Act RTGS: Real Time Gross Settlement

Flex STP: | Flex Systematic Transfer Plan SEBI: Securities and Exchange Board of

India

HUF: Hindu Undivided Family Sl: Standing Instructions

IDCW: Income Distribution cum Capital SIP: Systematic Investment Plan
Withdrawal

IMA: Investment Management Agreement SWP: Systematic Withdrawal Plan

InvITs: Infrastructure Investment Trusts STP: Systematic Transfer Plan

IRS: Interest Rate Swap STT: Securities Transaction Tax

ISC: Investor Service Centre SCSB: Self Certified Syndicate Bank

KYC: Know Your Customer SLR: Statutory Liquidity Ratio

LTV: Loan to Value Ratio UBO: Ultimate Beneficial Ownership

TREPS: Tri-party REPOs Value STP : Value Systematic Transfer Plan

INTERPRETATION

For all purposes of this SID, except as otherwise expressly provided or unless the context otherwise

requires:

= The terms defined in this SID include the plural as well as the singular.
= Pronouns having a masculine or feminine gender shall be deemed to include the other.
= All references to “USS” refer to United States Dollars and “Rs.” refer to Indian Rupees. A “Crore”

means “ten million” and a “Lakh” means a “hundred thousand”.

= References to times of day (i.e. a.m. or p.m.) are to Indian Standard Time (IST) times and
references to a day are to a calendar day including non-Business Day.
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E. DUE DILIGENCE BY THE AMC

It is confirmed that:

(i)

(if)

(iff)

(iv)

Place:
Date :

The SID forwarded to SEBI is in accordance with the SEBI (Mutual Fund) Regulations, 1996 and
the guidelines and directives issued by SEBI from time to time.

All legal requirements connected with the launching of the Scheme as also the guidelines,
instructions, etc., issued by the Government and any other competent authority in this behalf,
have been duly complied with.

The disclosures made in the SID are true, fair and adequate to enable the investors to make a
well informed decision regarding investment in the proposed Scheme.

The intermediaries named in the SID and SAl are registered with SEBI and their registration is
valid, as on date.

The contents of the SID including figures, data, yields, etc. have been checked and are
factually correct.

Mumbai Signed : Sd/-
October 13, 2023 Name : Pritesh Majmudar (Dr.)
Head - Legal and Compliance
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SECTION Il - INFORMATION ABOUT THE SCHEME

A. TYPE OF THE SCHEME

An open ended fund of fund scheme investing in DSP Gold ETF
B. WHAT IS THE INVESTMENT OBJECTIVE OF THE SCHEME?

The primary investment objective of the scheme is to generate returns by investing in units of DSP
Gold ETF.

There is no assurance that the investment objective of the Scheme will be realized.
C. HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

Under normal circumstances, the asset allocation will be as follows:

Exposure Risk Profile
Asset Category Minimum | Maximum
Units of DSP Gold ETF 95% 100% High Risk
Cash and Cash Equivalents@ 0% 5% Low Risk

@ As per SEBI letter no. SEBI/HO/ IMD-11/DOF3/ OW/P/ 2021/ 31487 / 1 dated November 03, 2021,Cash

and Cash Equivalents will include following securities having residual maturity of less than 91 Days:

1. TREPS,

2. Treasury Bills,

3. Government securities, and

4. Repo on Government Securities and any other securities as may be allowed under the regulations
prevailing from time to time.

The Scheme shall not invest in:
a. Overseas securities/ADR/GDR
b. Own Mutual Fund Schemes or other Mutual fund schemes, except units of DSP Gold ETF.
. Securitised Debt
. Repo of money market corporate debt securities and corporate reverse repo
. Short selling
invest in unrated debt instruments
. Credit default swaps (CDS).
. Debt instruments having Structured Obligations / Credit Enhancements.
i. Securities covered under Clause 12.2 of the SEBI Master Circular
j. Units of REITs and InvITs.
k. The Scheme will not invest in equity linked debentures.
L. The Scheme shall not invest in derivatives.
m. Stock Lending and Borrowing

S hd N

As per Clause 12.24 of the SEBI Master Circular, the cumulative gross exposure through units of DSP
Gold ETF and other permitted securities/ asset class shall not exceed 100% of the net assets of the
scheme subject to the regulatory approval, if any. Cash and cash equivalents as per SEBI letter no.
SEBI/HO/ IMD-II/DOF3/ OW/P/ 2021/ 31487 / 1 dated November 03, 2021 shall not be considered for
the purpose of calculating gross exposure limit.

Rebalancing of deviation due to short term defensive consideration:

Due to market conditions, the AMC may invest beyond the range set out in the asset allocation. Such
deviations shall normally be for a short term and defensive considerations in line with clause 1.14.1.2
of the SEBI Master Circular; the intention being at all times to protect the interests of the Unit Holders
and the Scheme shall rebalance the portfolio within 30 calendar days from the date of such deviation.
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It may be noted that no prior intimation/indication will be given to investors when the
composition/asset allocation pattern under the Scheme undergoes changes within the permitted band
as indicated above.

Portfolio rebalancing in case of passive breach:

As per Clause 12.25.8 of the SEBI Master Circular and the clarifications/ guidelines issued by AMFI/ SEBI
from time to time, in the event of deviation from mandated asset allocation mentioned, passive
breaches (i.e. occurrence of instances not arising out of omission and commission of AMC), shall be
rebalanced within 30 business days. Where the portfolio is not rebalanced within above mentioned
period, justification in writing, including details of efforts taken to rebalance the portfolio shall be
placed before Investment Committee.

The Investment Committee, if so desires, can extend the timelines up to sixty (60) business days from
the date of completion of mandated rebalancing period.

In case the portfolio is not rebalanced within the aforementioned mandated plus extended timelines
the AMC shall comply with the prescribed restrictions, the reporting and disclosure requirements as
specified in Clause 2.9 of the SEBI Master Circular.

D. WHERE WILL THE SCHEME INVEST?

The scheme will invest in units of DSP Gold ETF. The Scheme may also invest a certain portion of its
corpus in cash and cash equivalent, only to the extent necessary to meet the liquidity requirements for
honoring repurchase / redemptions / expenses. In view of the nature of the Scheme, the asset
allocation pattern as indicated above may not change, except in line with the changes made in SEBI
(MF) Regulations, from time to time.

Cash and Cash Equivalents will include following securities having residual maturity of less than 91

Days:

1. TREPS,

2. Treasury Bills,

3. Government securities, and

4. Repo on Government Securities and any other securities as may be allowed under the regulations
prevailing from time to time subject to the regulatory approval, if any.

e TREPs (TREPs): "TREPs" means a repo contract where a third entity (apart from the borrower and
lender), called a Tri-Party Agent, acts as an intermediary between the two parties to the repo to
facilitate services like collateral selection, payment and settlement, custody and management
during the life of the transaction. TREPS facilitates, borrowing and lending of funds, in TREPs
arrangement.

e Repos: Repo (Repurchase Agreement) or Reverse Repo is a transaction in which two parties agree to
sell and purchase the same security with an agreement to purchase or sell the same security at a
mutually decided future date and price. The transaction results in collateralized borrowing or
lending of funds.

Investment in Short-Term Deposits

Pending deployment of the funds of the Scheme shall be in terms of Clause 12.16 of the SEBI Master
Circular, the AMC may invest funds of the Scheme in short term deposits of scheduled commercial
banks, subject to following conditions:

a. “Short Term” for parking of funds shall be treated as a period not exceeding 91 days.

b. Such short-term deposits shall be held in the name of the Scheme.

c. The Scheme shall not park more than 15% of its net assets in the short term deposit(s) of all the
scheduled commercial banks put together. However, it may be raised to 20% with the prior
approval of the Trustee. Also, parking of funds in short term deposits of associate and sponsor
scheduled commercial banks together shall not exceed 20% of total deployment by the Mutual Fund
in short term deposits.

d. The Scheme shall not park more than 10% of its net assets in short term deposit(s) with any one
scheduled commercial bank including its subsidiaries.

22



e. The Trustee shall ensure that the funds of the Scheme are not parked in the short term deposits of
a bank which has invested in the Scheme.

f. AMC will not charge any investment management and advisory fees for parking of funds in short
term deposits of scheduled commercial banks.

g. The Trustee shall also ensure that the bank in which a scheme has short term deposits do not
invest in the scheme until the scheme has short term deposits with such bank.

E. WHAT ARE THE INVESTMENT STRATEGIES?

The Scheme will invest in units of DSP Gold ETF. The investments could be made either directly with
the Underlying Scheme or through the secondary market. The investment strategy would largely be
passive in nature.

The AMC shall endeavor that the returns of DSP Gold ETF Fund of Fund will replicate the returns
generated by DSP Gold ETF and is not expected to deviate more than 2%, on an annualized basis net of
recurring expenses of the Scheme.

Note: Pursuant to Clause 8.4.6.2 of SEBI Master Circular, the NAV to be applied for subscription /
switch-in is based on the realization of funds irrespective of subscription amount. Hence the delay in
receipt of funds is not likely to have material impact on the ability of the Scheme to replicate the
returns generated by DSP Gold ETF as the funds will be available for deployment immediately on the
day the NAV is applied for subscription transaction. The AMC will on immediate basis deploy the clear
funds available in the Scheme account either through Stock Exchange platform or directly with the
Fund.

e Utilization of Funds

Transactions are accepted before the cut off time as specified by SEBI from time to time. All the
transactions are reported in our Registrars & Transfer Agents system by the respective branches across
India and funds get deposited into the banks accounts. On the basis of clear funds being available for
deployment, cash flows are reported to the fund manager on timely basis.

The inputs regarding cash flows by various modes of acceptance will be planned on a daily basis. The
subscription/redemption request will also be reported and used as a basis for investing in DSP Gold ETF
on realization of funds. This will also form the basis for subsequent deployment of funds in DSP Gold
ETF. The deployment will be carefully planned on the basis of the mode of acceptance

of instrument to moderate tracking error.

Fund manager will either purchase the units of DSP Gold ETF on Stock Exchange or subscribe directly to
DSP Gold ETF (directly with Fund) depending on market dynamics in the best interest of investors.

e Portfolio Turnover

Portfolio turnover is defined as the lower of aggregate value of purchases or sales as a percentage of
the corpus of a scheme during a specified period of time. The Scheme is open ended, with
subscriptions and redemptions expected on a daily basis, resulting in net inflow/outflow of funds, and
on account of the various factors that affect portfolio turnover, it is difficult to give an estimate, with
any reasonable amount of accuracy. Therefore, the Scheme has no specific target relating to portfolio
turnover.

F. FUNDAMENTAL ATTRIBUTES

Following are the Fundamental Attributes of the Scheme, in terms of Regulation 18 (15A) of the SEBI
(MF) Regulations:

(i) Type of Scheme - An open ended fund of fund scheme investing DSP Gold ETF

(ii) Investment Objective
= Main Objective -Investment pattern - Please refer “How will the Scheme allocate its assets?”

(iii) Terms of Issue
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= Liquidity provisions such as listing, repurchase, redemption. Please refer, section on “Units and
Offer”
= Aggregate fees and expenses charged to the Scheme. Please refer, section on “Fees and

Expenses”

= Any safety net or guarantee provided - Not applicable.

In accordance with Regulation 18(15A) of the SEBI (MF) Regulations, the Trustee shall ensure that no
change in the fundamental attributes of the Scheme and the Plan(s)/Option(s) thereunder or the trust
or fees and expenses payable or any other change which would modify the Scheme and the Plan(s)/
Option(s) thereunder and affect the interests of Unit Holders is carried out unless:

= An application has been made with SEBI and views/comments of SEBI are sought on the proposal
for fundamental attribute changes;
= A written communication about the proposed change is sent to each Unit Holder and an
advertisement is given in one English daily newspaper having nationwide circulation as well as in a
newspaper published in the language of the region where the Head Office of the Mutual Fund is
situated and
= The Unit Holders are given an option for a period of 30 days to exit at the prevailing NAV without

any exit load.

G. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?

The performance of the scheme will be benchmarked against the Domestic Price of Physical Gold
(based on London Bullion Market Association (LBMA) gold daily spot fixing price). Since the Scheme
would primarily invest in DSP Gold ETF, which in turn invests in physical gold, the aforesaid benchmark
is most suitable for comparing the performance of the Scheme

The Trustee may change the benchmark for the Scheme in future, if benchmark(s) better suited to the
investment objective of the Scheme is available at such time and as per the guidelines and directives

issued by SEBI from time to time.

H. WHO WILL MANAGE THE SCHEME?

Below are the Fund Managers who manage the investments of the Scheme. The details are as under:

Head & Chief Investment Officer
From December 2014 to April
15, 2018 - DSPIM -

Senior Vice President, Products
& Passive Investments

From January 2006 - December
2012 - DSPIM - Head of Risk &
Quantitative Analysis (RQA)
From July 2003 to December
2005 DSPIM - AVP Fund
Administration

Fund Age Total Qualifications Brief Experience Other Scheme

Manage experience) managed

r

Mr. Anil | 43 >25 years | Chartered Over 25 years of experience as | DSP NIFTY 1D Rate

Ghelani | years Financial under: Liquid ETF
Analyst (CFA | From April 1, 2023 till date - | DSP Nifty 50 Equal
Institute USA) DSPAM - Head of Passive | Weight ETF
Chartered Investments & Products DSP Nifty 50 Equal
Accountant From April 16, 2018 till March | Weight Index Fund
(ICAI India) 31, 2023 - DSPIM - Head of | DSP Nifty 50 ETF
B. Com. (H. R. | Passive Investments & Products. | DSP Nifty 50 Index
College From January 2013 till date, | Fund
University of | DSP Pension Fund DSP Nifty Bank ETF
Mumbai) Managers Pvt. Ltd. - Business | DSP Nifty IT ETF

DSP Nifty Midcap
150 Quality 50 ETF
DSP Nifty Midcap
150 Quality 50
Index Fund

DSP Nifty Next 50
Index Fund

DSP Nifty Private
Bank ETF

DSP Nifty PSU Bank
ETF
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From February 2003 to July
2003 - IL&FS Asset
Management Company -
Manager - Fund
Operations

From February 2000 to January
2003 - S. R. Batliboi (member
firm of Ernst & Young) - CA
articleship  till  Jan 2002
Executive from Feb 2002

From August 1998 to June 2000
- V. C. Shah & Co.,

Chartered Accountants - CA
articleship

Asst.

DSP Quant Fund
DSP S&P BSE Sensex
ETF

Mr. 44 >22 years
Diipesh | years
Shah

B Com , ACA,
Candidate of
the CFA
Program, CFA
Institute  USA,

Level | Cleared

Over 22 years of experience as
under:

From April 1, 2023 till date -
DSPAM - Fund Manager - ETF
and Passive Investments

From November 2020 till March
31, 2023 - DSPIM - Fund Manager
- ETF and Passive Investments.
From September 2019 to
October, 2020 - DSPIM - Dealer -
ETF and Passive Investments.
From August 2018 to
September, 2019 - JM Financial
Institutional Broking Limited as
Institutional Equity Sales
Trading.

From June 2014 to July 2018 -
Centrum Boking Limited as
Institutional Equity Sales
Trading. From September 2013
to June 2014 - JM Financial
Institutional Broking Limited as
Institutional Equity Sales
Trading.

From January 2011 to August

2013 - IDFC Securities Limited
as Institutional Equity Sales
Trading

From July 2010 to September
2010 - Kotak Securities Limited
as Institutional Equity Sales
Trading

DSP NIFTY 1D Rate
Liquid ETF

DSP Nifty 50 Equal
Weight ETF

DSP Nifty 50 Equal
Weight Index Fund
DSP Nifty 50 ETF
DSP Nifty 50 Index
Fund

DSP Nifty Bank ETF
DSP Nifty IT ETF
DSP Nifty Midcap
150 Quality 50 ETF
DSP Nifty Midcap
150 Quality 50
Index Fund

DSP Nifty Next 50
Index Fund

DSP Nifty Private
Bank ETF

DSP Nifty PSU Bank
ETF

DSP Quant Fund
DSP S&P BSE Sensex
ETF

I. WHAT ARE THE INVESTMENT RESTRICTIONS?

1. The Mutual Fund shall buy and sell securities on the basis of deliveries and shall in all cases of
purchases, take delivery of relevant securities and in all cases of sale, deliver the securities:

Provided further that sale of government security already contracted for purchase shall be
permitted in accordance with the guidelines issued by the RBI in this regard.

2. The Mutual Fund shall get the securities purchased/transferred in the name of the Mutual Fund
on account of the Schemes, wherever the instruments are intended to be of a long term

nature.

3. Pending deployment of funds of the Scheme in terms of the investment objective of the
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10.

11.

12.

13.

14.

15.

Scheme, the Mutual Fund may invest them in short term deposits of scheduled commercial
banks, in terms of shall be in terms of Clause 12.16 of the SEBI Master Circular subject to the
following conditions:

i. “Short Term” for parking of funds shall be treated as a period not exceeding 91 days.

ii. Such short-term deposits shall be held in the name of the Scheme.

iii. The Scheme shall not park more than 15% of their net assets in the short term deposit(s)
of all the scheduled commercial banks put together. However, it may be raised to 20% with
the prior approval of the Trustee. Also, parking of funds in short term deposits of
associate and sponsor scheduled commercial banks together shall not exceed 20% of total
deployment by the Mutual Fund in short term deposits.

iv. The Scheme shall not park more than 10% of their net assets in short term deposit(s) with
any one scheduled commercial bank including its subsidiaries.

v. The Trustee shall ensure that the funds of the Scheme are not parked in the short term
deposits of a bank which has invested in the Scheme.

vi. AMC will not charge any investment management and advisory fees for parking of funds in
short term deposits of scheduled commercial banks.

vii. The Trustee shall also ensure that the bank in which a scheme has short term deposits do
not invest in the scheme until the scheme has short term deposits with such bank.

The above provisions do not apply to term deposits placed as margins for trading in cash and
derivative market.

Note: The above limits are subject to limits mentioned in the asset allocation table of Debt /
Money Market instruments.

The Scheme shall not make any investment in:
i. any unlisted security of any associate or group company of the Sponsors; or
ii. any security issued by way of private placement by an associate or group company of
the Sponsors; or
iii. the listed securities of group companies of the Sponsors, which is in excess of 25% of the
net assets.

No term loans for any purpose may be advanced by the Mutual Fund and the Mutual Fund shall
not borrow except to meet temporary liquidity needs of the Schemes for the purpose of
repurchase, redemption of Units or payment of interest or IDCWs to Unit Holders, provided
that the Mutual Fund shall not borrow more than 20% of the net assets of each of the
Schemes and the duration of such borrowing shall not exceed a period of six months.

The Scheme shall not invest into another Fund of Funds Scheme.

The Scheme shall not make any investment in derivatives instruments.

The Scheme will not invest in equity linked debentures.

The Scheme shall not invest in ADR/GDR/overseas securities.

The Scheme will not invest in Securitized Debt.

The Scheme will not invest in Repo of money market or corporate debt securities and
corporate reverse repo.

The Scheme will not invest in unrated debt instruments
The Scheme will not invest in Credit Default Swaps.

The Scheme will not invest in Debt instruments having Structured Obligations / Credit
Enhancements.

The Scheme will not invest in securities covered under Clause No. 12.2 of the SEBI Master
Circular.
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16. The Scheme will not engage in Stock Lending and Borrowing.

17. The cumulative gross exposure through units of DSP Gold ETF and other permitted
securities/assets and such other securities/assets as may be permitted by the Board from time
to time shall not exceed 100% of the net assets of the scheme. However, the following shall
not be considered while calculating the gross exposure:

(a) Security-wise hedged position and
(b) Exposure in cash or cash equivalents with residual maturity of less than 91 days.

18. No sponsor of a mutual fund, its associate or group company including the asset management
company of the fund, through the schemes of the mutual fund or otherwise, individually or
collectively, directly or indirectly, have -

a. 10% or more of the share-holding or voting rights in the asset management company or the

trustee company of any other mutual fund; or

b. representation on the board of the asset management company or the trustee company of
any other mutual fund.

19. Following are investment restrictions for equity ETF/Index funds, however, the scheme does
not intend to invest in debt and money market instruments:

(@) The scheme shall not invest more than 10% of its NAV in debt instruments comprising
money market instruments and non-money market instruments issued by a single issuer
which are rated not below investment grade by a credit rating agency authorised to carry
out such activity under the Act. Such investment limit may be extended to 12% of the NAV
of the scheme with the prior approval of the Board of Trustees and the Board of directors
of the asset management company:

(b) Provided that such limit shall not be applicable for investments in Government Securities,
treasury bills and collateralized borrowing and lending obligations:

(c) Provided further that investment within such limit can be made in mortgaged backed
securitised debts which are rated not below investment grade by a credit rating agency
registered with the Board:

(d) Considering the nature of the Scheme, investments in such instruments will be permitted
up to 5% of its NAV.

20. The Scheme will comply with any other Regulations applicable to the investment of mutual
funds from time to time.

These investment limitations/parameters as expressed (linked to the Net Asset/Net Asset
Value/capital) shall, in the ordinary course, apply as at the date of the most recent transaction or
commitment to invest, and changes do not have to be effected merely because, owing to appreciation
or depreciation in value or by reason of the receipt of any rights, bonuses or benefits in the nature of
capital or of any Scheme of arrangement or for amalgamation, reconstruction or exchange, or at any
repayment or redemption or other reason outside the control of the Mutual Fund, any such limits would
thereby be breached. If these limits are exceeded for reasons beyond its control, the AMC shall adopt
as a priority objective the remedying of that situation, taking due account of the interests of the Unit
Holders.

Apart from the Investment Restrictions prescribed under the SEBI (MF) Regulations, internal risk
parameters for limiting exposure to a particular scheme may be prescribed from time to time to respond
to the dynamic market conditions and market opportunities.

The Trustee /AMC may alter the above stated limitations from time to time, and also to the extent the
SEBI (MF) Regulations change, so as to permit the Scheme to make their investments in the full
spectrum of permitted investments in order to achieve their investment objective.

All the investment restrictions shall be applicable at the time of making investments.

J. HOW HAS THE SCHEME PERFORMED?

This being a new Scheme, there is no performance track record.
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Disclosure as per Clause No. 5.8.1.2 of the SEBI Master Circular:

SCHEME PORTFOLIO HOLDING (TOP 10 HOLDINGS)

Top 10 Holdings issuer wise % of Scheme

This being a new Scheme, this is not available.

Link to the scheme’s latest monthly portfolio holding: https://www.dspim.com/about-us/mandatory-
disclosure/portfolio-disclosures

Note: The portfolio shall be available, once the portfolio has been constructed.
SECTOR ALLOCATION

Sector wise break up

Sector % of Scheme

This being a new Scheme, this is not available.

Portfolio Turnover Ratio: This being a new Scheme, this is not available.

Expense ratio of underlying scheme(s): (as on September 29, 2023)

Rate
0.54%

Underlying Fund(s)
DSP GOLD ETF

K. INVESTMENT BY THE AMC:

In terms of sub-regulation 16(A) in Regulation 25 of SEBI (Mutual Funds) Regulations, 1996 read along
with Clause No. 6.9 of the SEBI Master Circular and AMFI Best Practice Guidelines Circular No.100
/2022-23 dated April 26, 2022 on ‘Alignment of interest of AMCs with the Unitholders of the Mutual
Fund schemes’, the AMC shall invest such amounts in such schemes of the mutual fund, based on the
risks associated with the schemes, as may be specified by the SEBI from time to time.

However, investment by AMC in domestic FoF investing in schemes within the same Mutual Fund (i.e.
DSP Gold ETF) has been exempted.

L. HOW IS THE SCHEME DIFFERENT FROM THE EXISTING FUND OF FUNDS SCHEMES OF THE MUTUAL
FUND?

Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan
DSP World An open ended Fund of | Units of Units of BGF
Energy Fund Funds Scheme investing | - WEF# and BGF-SEF#
in international funds and | or  other  similar
the primary investment | overseas mutual
objective of the Scheme | fund scheme(s) - 95%
is to seek capital | to 100% 2549 2568 106.21 41.77
appreciation by investing
predominantly in the | Money market
units of BlackRock Global | securities and/or
Funds - World Energy | units of  money
Fund (BGF - WEF) and | market/liquid
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Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan
Global Funds - | Schemes of DSP
Sustainable Energy Fund | Mutual Fund - 0% to
(BGF - SEF). The Scheme | 5%
may, at the discretion of
the Investment Manager, | # in the shares of
also invest in the units of | BGF - WEF and BGF -
other similar overseas | SEF, an Undertaking
mutual fund schemes, | for Collective
which may constitute a | Investment in
significant part of its | Transferable
corpus. The Scheme may | Securities (UCITS) Ill
also invest a certain | fund.
portion of its corpus in
money market securities
and/or money
market/liquid schemes of
DSP Mutual Fund, in order
to meet liquidity
requirements from time
to time. There is no
assurance that the
investment objective of
the Scheme will be
realized.
DSP Global The primary investment | Units of BGF - GAF#
Allocation Fund | objective of the Scheme | or other similar
is to seek capital | overseas mutual
appreciation by investing | fund scheme(s) - 95%
predominantly in units of | to 100%
BlackRock Global Funds -
Global Allocation Fund | Money market
(BGF - GAF). The Scheme | securities and/or
may also invest in the | units of  money
units of other similar | market/liquid
overseas mutual fund | schemes of DSP
schemes  which  may | Mutual Fund - 0% to
constitute a significant | 5%
part of its corpus. The
Scheme may qlso lnvesg a | #in the shares of BGF 1373 1861 27.45 27.29
certain portion of its | - GAF, an
corpus in money market | Undertaking for
securities and/or money | Collective
market/liquid schemes of | Investment in
DSP Mutual Fund, in order | Transferable
to meet liquidity | Securities (UCITS) llI
requirements from time | fund.
to time. However, there
is no assurance that the
investment objective of
the Scheme will be
realized. It shall be noted
‘similar overseas mutual
fund schemes’ shall have
investment objective,
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Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan
investment strategy and
risk profile/
consideration similar to
those of BGF - GAF.
There is no assurance
that the investment
objective of the Schemes
will be realized.
DSP World The primary investment | Units of BGF - NF# or
Agriculture objective of the Scheme | other similar
Fund is to seek capital | overseas mutual
appreciation by investing | fund scheme(s) - 95%
predominantly in units of | to 100%
BlackRock Global Funds
Nutrition Fund (BGF Money market
NF). The Scheme may, at | securities and/or
the discretion of the | units of  money
Investment Manager, also | market/ liquid
invest in the units of | schemes of DSP
other similar overseas | Mutual Fund - 0% to
mutual fund schemes, | 5%
which may constitute a
significant part of its |# in the shares of
corpus. The Scheme may | BGF - NF, an
also invest a certain | Undertaking for
portion of its corpus in | Collective
money market securities | Investment in 999 818 729 10.74
and/ or money | Transferable
market/liquid schemes of | Securities (UCITS) llI
DSP Mutual Fund, in order | fund.
to meet liquidity
requirements from time
to time. However, there
is no assurance that the
investment objective of
the Scheme will be
realized.
It shall be noted ‘similar
overseas mutual fund
schemes’ shall  have
investment objective,
investment strategy and
risk profile/consideration
similar to those of BGF -
NF.
DSP World Gold | The primary investment | Units/securities
Fund of Fund objective of the Scheme | issued by overseas
is to seek capital | Exchange
gppregatmn b'y‘mv'estmg Traded Funds (ETFs) 17999 26565 34540 363.60
in units/securities issued | and/or overseas
by overseas Exchange | funds and/or units
Traded Funds (ETFs) | issued by domestic
and/or overseas funds | mutual funds that
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Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan
and/or units issued by | provide exposure
domestic mutual funds | to Gold/Gold Mining
that provide exposure to | theme - 95% to 100%
Gold/ Gold Mining theme.
The Scheme may also | Money market
invest a certain portion | securities and/or
of its corpus in money | units of  money
market securities and/or | market/liquid
money market/liquid | schemes of  DSP
schemes of DSP Mutual | Mutual Fund - 0% to
Fund, in order to meet | 5%
liquidity requirements
from time to time.
However, there is no
assurance that the
investment objective of
the Scheme will be
realized.
DSP World The primary investment | Units of BGF - WMF#
Mining Fund objective of the Scheme | or other similar
is to seek capital | overseas mutual
appreciation by investing | fund scheme(s) - 95%
predominantly in the | to 100%
units of BlackRock Global
Funds - World Mining | Money market
Fund. The Scheme may, | securities and/or
at the discretion of the | units of  money
Investment Manager, also | market/liquid
invest in the units of | schemes of DSP
other similar overseas | Mutual Fund - 0% to
mutual fund schemes, | 5%
which may constitute a
significant part of its | #in the shares of BGF
corpus. The Scheme may | - WMF, an 9002 6094 106.01 67.73
also invest a certain | Undertaking for
portion of its corpus in | Collective
money market securities | Investment in
and/or money market/ | Transferable
liquid schemes of DSP | Securities (UCITS) llI
Mutual Fund, in order to | fund.
meet liquidity
requirements from time
to time.
There  can be no
assurance that the
investment objective of
the Scheme will be
realized.
DSP US The primary investment | Units of BGF -
Flexible”® objective of the Scheme | USFEF# or other
Equity Fund is to .seek . cap1.tal similar overseas 14494 22324 385.80 372.94
appreciation by investing | mutual fund
“The term | predominantly in units of | scheme(s) - 95% to
“Flexible” in | Global Funds US Flexible | 100%
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Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan
the name of the | Equity Fund (BGF
Scheme signifies | USFEF). The  Scheme | Money market
that the | may, at the discretion of | securities and/or
Investment the Investment Manager, | units of  money
Manager of the | also invest in the units of | market/liquid
Underlying Fund | other similar overseas | schemes of DSP
can invest | mutual fund schemes, | Mutual Fund - 0% to
either in growth | which may constitute a | 5%
or value | significant part of its
investment corpus. The Scheme may | #in the shares of BGF
characteristic also invest a certain | - USFEF, an
securities portion of its corpus in | Undertaking for
placing an | money market securities | Collective
emphasis as the | and/ or money | Investment in
market outlook | market/liquid schemes of | Transferable
warrants. DSP Mutual Fund, in order | Securities (UCITS) Il
to meet liquidity | fund.
requirements from time
to time. It shall be noted
‘similar overseas mutual
fund schemes’ shall have
investment objective,
investment strategy and
risk profile/consideration
similar to those of BGF -
USFEF.
There is no assurance
that the investment
objective of the Scheme
will be realized.
DSP Global The primary investment | Units of Innovation
Innovation objective of the scheme | funds as listed below
Fund of Fund is to seek capital | : 95% - 100%
appreciation by investing | Money market
in global mutual funds | securities and/or
schemes and ETFs that | units of  money
primarily invest in | market/liquid
companies with | schemes of DSP
innovation theme having | Mutual Fund :
potential  for  higher | 0% - 5%
revenue and earnings
growth. The Scheme intends | 40,5 | 56697 | 171.38 | 382.53
The Scheme may also | to invest in following
invest a certain portion | Innovation Funds :
of its corpus in money
market securities and/or |1.iShares PHLX
money market/liquid Semiconductor ETF
schemes of DSP Mutual |2.BGF World Tech
Fund, in order to meet fund D2 USD
liquidity requirements | 3. iShares NASDAQ
from time 100 UCITS ETF
to time. 4. Baillie Gifford
However, there is no Worldwide Long
assurance that the term Global
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Scheme Name Investment Objective Asset Allocation Number of Folios AUM as on
(September 30, September 30,
2023) 2023
(Rs. in crores)
Direct | Regular | Direct Regular
Plan Plan Plan Plan

investment objective of

the Scheme
realized.

will

be

5.

. Bluebox

. BGF

growth fund
Nikko AM  ARK
Disruptive
Innovation Fund

. Morgan Stanley US

Insight Fund

Global
Technology Fund
Next
Generation
Technology Fund

"The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the
Underlying Fund can invest either in growth or value investment characteristic securities placing an
emphasis as the market outlook warrants.

For detailed of asset allocation of the aforesaid schemes you may refer its Scheme Information
documents available on www.dspim.com.
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SECTION Il - UNITS AND OFFER

This section provides details an investor needs to know for investing in the Scheme.

A. NEW FUND OFFER (NFO)

New Fund Offer Period
(This is the period during
which a new scheme sells its
units to the investors.)

NFO for DSP Gold ETF Fund of Fund opens on: November 03, 2023 and
Closes on: November 10, 2023

As per SEBI circular SEBI/HO/IMD/IMD-RAC-2/P/CIR/2023/60 dated April 25,
2023, the NFO shall remain open for subscription for a minimum period of three
working days. Further, as per Clause 1.10.1 of the SEBI Master Circular the
maximum number of days for which the NFO will be open shall be 15 days.

Extension or Termination of NFO Period

In case the NFO Opening/ Closing Date is subsequently declared as a non-
Business Day, the following Business Day will be deemed to be the NFO
Opening/ Closing Date. The AMC/Trustee reserves the right to change the New
Fund Offer Period, subject to the condition that the subscription list of the New
Fund Offer Period shall not be kept open for more than 15 days. An addendum
shall be uploaded on the AMC website i.e. www.dspim.com notifying the change
in the NFO Dates / Period.

New Fund Offer (NFO) Price:
(This is the price per unit that
the investors have to pay to
invest during the NFO.)

The corpus of the Scheme will be divided into Units having an initial value of Rs.
10/- each. The Units can be purchased at this price during the NFO period of
the Scheme.

Minimum Amount for

Application in the NFO

Rs. 100/-.

(The minimum application amount will not be applicable for investment made
in the Scheme in line with SEBI circulars on Alignment of interest of Designated
Employees of AMC.)

Minimum Target amount
(This is the minimum amount

required to operate each
Scheme and if this is not
collected during the NFO

period, all investors would be
refunded the amount invested
without any return. However,
if the AMC fails to refund the
amount within 5 business days
from the closure of the NFO,
interest as specified by SEBI
(currently 15% p.a.) will be
paid to the investors from the
expiry of fifth business day
from the date of closure of
the subscription period.)

The Mutual Fund seeks to collect a minimum subscription amount of Rs. 10
crore in the Scheme during the NFO period. In the event this amount is not
raised during the NFO period, the amount collected under the Scheme will be
refunded to the applicants as mentioned in the section, ‘Refund’.

Maximum Amount to be
raised

(This is the maximum amount
which can be collected during
the NFO period, as decided by
the AMC.)

There is no maximum subscription amount for the Scheme to be raised and
therefore, subject to the applications being in accordance with the terms of
this offer, full allotment will be made to the applicants.

Plans Available under the
Scheme

e Regular Plan
e Direct Plan

Processing of Application Form/Transaction Request: The below table
summarizes the procedures which would be adopted while processing
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application form/transaction request by the AMC.

Sr | AMFI Registration Number | Plan as selected | Transaction shall

No | (ARN) Code/Direct/Blank | in the application | be processed and
as mentioned in the | form/transaction | Units shall be
application form/ | request allotted under
transaction request

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not Mentioned Regular Plan

In cases of wrong/ invalid/ incomplete / suspended / cancelled ARN codes
mentioned on the application form, the application shall be processed under
Direct Plan or may be rejected without any notice.

Options offered under the
Scheme

e Growth
= Income Distribution cum Capital Withdrawal option (IDCW)

1. Payout of Income Distribution cum Capital Withdrawal (IDCW)
2. Reinvestment of Income Distribution cum Capital Withdrawal (IDCW)

Default Option

- Growth Option in case Growth Option or Income Distribution cum Capital
Withdrawal (IDCW) Option is not indicated.

- Payout sub-option in case Payout of IDCW Option or Reinvestment of IDCW
Option is not indicated.

(i) Growth Option - Option A

The Mutual Fund will not declare any IDCWs under this option. The income
earned under this Option will remain invested in the option and will be
reflected in the NAV. This option is suitable for investors who are not looking
for current income but who have invested with the intention of capital
appreciation. Moreover, if Units under this option are held as capital asset for a
period of greater than twelve months from the date of acquisition, Unit Holders
will get the benefit of long term capital gains tax.

(ii) Income Distribution cum Capital Withdrawal option (Option B)

The above Option is suited for investors seeking income through IDCWs declared
by the Scheme. Only Unit Holders opting for the IDCW Option (Option B) will
receive IDCWs. The Trustee, in its sole discretion, may also declare interim
IDCWs.

This Option in turn offers two sub-options i.e. “Payout IDCW” and “Reinvest
IDCW”, as under:

= Payout IDCW

As per the SEBI (MF) Regulations, the Mutual Fund shall dispatch IDCW proceeds
to the Unit Holders within 7 Working Days of the record date of the IDCW.
IDCWs will be paid by cheque, net of taxes, as may be applicable. Unit Holders
will also have the option of direct payment of IDCW to the bank account. The
cheques will be drawn in the name of the sole/first holder and will be posted to
the registered address of the sole/first holder as indicated in the original
application form.
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To safeguard the interest of Unit Holders from loss or theft of IDCW cheques,
investor should provide the name of their bank, branch and account number
in the Application Form. IDCW cheques will be sent to the Unit Holder after
incorporating such information.

Investors may however note that in case the IDCW distributed (net of tax
deducted at source, wherever applicable) is for an amount equal to or less than
Rs. 100/-, the IDCW, instead of being paid out to the Unit holder will be
reinvested by issuing additional Units of the Scheme at the Applicable NAV on
the next Business day after the Record Date. The additional Units issued and
held as long term capital asset will get the benefit of long-term capital gains
tax if sold after being held for greater than twelve months. For this purpose,
twelve months will be computed from the date when such additional units are
allotted.

= Reinvest IDCW

Under this sub-option, IDCWs are reinvested by way of allotment of additional
Units of the Scheme, instead of receiving IDCW payout. Such additional Units by
way of reinvestment of IDCWs will be at the Applicable NAV on the next
Business day after the Record Date. The additional Units issued under this sub-
option and held as long term capital asset will get the benefit of long-term
capital gains tax if sold after being held for greater than twelve months. For
this purpose, twelve months will be computed from the date when such
additional units are allotted.

Effect of IDCW: On declaration of IDCW, the NAV of the IDCW option will
further stand reduced by the applicable statutory levy/surcharge/cess/ any
other levy payable by the scheme in respect of separate category of investors if
any. Notwithstanding varying rates of statutory levies, the ex- IDCW NAV will
remain the same for all categories of investors in a particular option, though
the amount of IDCW received by Unit Holders may vary depending on the
category of each Unit Holder. For details on taxation of IDCW please refer the
SAl.

Notes:

a. The Trustee intends to declare IDCWs comprising substantially of net
income and net capital gains. It should be noted that the actual
distribution of IDCWs and frequency of distribution will be entirely at
the discretion of the Trustee. To the extent the entire net income and
realised gains are not distributed, it will remain invested in the Option
and reflected in the NAV.

b. An investor on record for the purpose of IDCW distributions is an
investor who is a Unit Holder as of the Record Date. In order to be a
Unit Holder, an investor has to be allocated Units representing receipt
of clear funds by the Scheme.

c. Investors should indicate the name of the Scheme and/or Option,
clearly in the application form. In case of valid applications received,
without indicating the Scheme and/or Option etc. or where the details
regarding Option are not clear or ambiguous, the following defaults will
be applied:

If no indication is given under the following | Default
Option - Growth/IDCW Growth

Sub-option - Payout IDCW/Reinvest IDCW Payout IDCW

Investors shall note that once Units are allotted, AMC shall not entertain
requests regarding change of Option, with a retrospective effect. Investors shall
also note that any change in IDCW sub-option, due to additional investment or
on the basis of a request received from the investor, will be applicable to all
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existing Units in the IDCW option of the Scheme.

IDCW Policy

The Trustee intends to declare IDCWs comprising substantially of net income
and net capital gains. It should be noted that the actual distribution of IDCWs
and frequency of distribution will be entirely at the discretion of the Trustee.
To the extent the entire net income and realised gains are not distributed, it
will remain invested in the Option and reflected in the NAV.

Effect of IDCW: Post declaration of IDCW, the NAV of the Units under the IDCW
Payout Option (Option B) will stand reduced by the amount of IDCW declared
and applicable IDCW distribution tax/surcharge/cess/any other statutory levy.

Dematerialisation

Investors subscribing for the Units (other than by way of switch-in) may opt to
hold Units in dematerialized mode by filling and providing details of their demat
account in the specified application form. Units shall be allotted in physical
form by default, unless the investors intimate their intention of holding Units in
demat form by filling in the specified application form. This option shall be
available in accordance with the provisions laid under the respective scheme(s)
and in terms of guidelines/procedural requirements as laid by the depositories
(NSDL/CDSL) from time to time.

Investors intending to hold the Units in Demat form are required to have a
beneficiary account with the Depository Participant (DP) registered with
NSDL/CDSL and will be required to indicate in the specified application form,
the DP’s name, DP ID number and the beneficiary account number of the Unit
holder with the DP. In case the Demat account details are not provided or the
details are incomplete or the details do not match with the records as per
Depository(ies), Units will be allotted in physical form. The sequence of
names/pattern of holding as mentioned in the application form must be same as
that in the demat account. Units shall be credited to the investors’ demat
account only after the funds are credited into the Mutual Fund’s scheme(s)
account to the satisfaction of the AMC.

In case of credit of Units to depository account, applicants’ details like the
mode of holding, bank account, correspondence address, payment bank,
nomination etc. will be considered as appearing in the depository account for
various purposes. For any subsequent change in static information like address,
bank details, nomination etc. investors should approach their respective
depository.

If the demat account details do not match with applicants' name and order,
units will be allotted the in physical form. Bank details in such cases shall be
captured from the payment instrument provided by the investor.

In case, the Unit holder desires to hold the Units in a
Dematerialized/Rematerialized form at a later date, the request for conversion
of units held in non-demat form into Demat (electronic) form or vice-versa
should be submitted alongwith a Demat/Remat Request Form to their
Depository Participants. Rematerialization of Units will be in accordance with
the provisions of SEBI (Depositories & Participants) Regulations, 2018 as may be
amended from time.

The asset management company shall issue units in dematerialized form to a
unit holder in a scheme within two working days of the receipt of request from
the unit holder.

Units held in demat form will be transferable subject to the provisions laid
under the respective Scheme(s)/Plan(s) and in accordance with provisions of
Depositories Act, 1996 and the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018 as may be amended from time
to time.

Allotment

o Allotment will be completed after due reconciliation of receipt of funds for
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all valid applications within 5 Business Days from the closure of the NFO
period. Allotment to NRIs/Flls/FPIs will be subject to RBI approval, if
required. Subject to the SEBI (MF) Regulations, the Trustee may reject any
application received in case the application is found invalid/incomplete or
for any other reason in the Trustee's sole discretion. For investors who have
given demat account details, the Units will be credited to the investor’s
demat account after due verification and confirmation from NSDL/CDSL of
the demat account details.

e Clear funds should be available to the Fund One business day prior to the
date of allotment in respect of all purchase applications received during
the NFO period. All cases where clear funds have not been identified or not
received One business day prior to the date of allotment for whatsoever
reasons, including technical clearing reasons, will not be considered for
allotment and the amount will be refunded to the investor in due course. The
AMC will not entertain any claims of allotment or compensation in such cases

e An applicant in a scheme whose application has been accepted shall have the
option either to receive the statement of accounts or to hold the units in
dematerialised form and the AMC shall issue to such applicant, a statement
of accounts specifying the number of units allotted to the applicant or issue
units in the dematerialized form as soon as possible but not later than five
working days from the date of closure of the initial subscription list or from
the date of receipt of the application.

e Allotment confirmation specifying the number of Units allotted will be sent
to each Unit Holder who has not provided his demat account details in the
application form for subscription during the NFO at their registered e-mail
address and/or mobile number by way of email and/or SMS within 5 Business
Days from the close of the NFO period of the Scheme.

e For investors who have given demat account details at the time of NFO, the
Units issued by the AMC shall be credited by the Registrar to the investors’
beneficiary account with the DP as per information provided in the
application form and information of allotment will be accordingly sent by the
Registrar.

e The Mutual Fund reserves the right to recover from an investor any loss
caused to the Scheme on account of dishonour of cheques issued by
him/her/it for purchase of Units.

Allotment confirmation

Information about allotment of Units stating the number of Units allotted shall
be sent within 5 Business Days from the close of the NFO Period of the Scheme.

Allotment confirmation specifying the number of Units allotted shall be sent to
the Unit holders at their registered e-mail address and/or mobile number by
way of email and/or SMS within 5 Business Days from the date of receipt of
transaction request.

Where investor desires to hold units in dematerialised from, demat statement
shall be provided by the depository participant in such from and in such manner
and at such time as provided in the agreement with the beneficial owner. The
Statement provided by the depository participant will be equivalent to an
account statement, and no further statement shall be issued by the mutual
fund.

Refund

o If the Scheme fail to collect the minimum subscription amount of Rs. 10
Crore, the Mutual Fund shall be liable to refund the money to the applicants.
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e Refund of subscription money to applicants whose applications are invalid for
any reason whatsoever, will commence immediately after the closure of the
NFO subject to receipt of funds.

e Refunds will be completed within 5 Business Days from the closure of the
New Fund Offer Period. If the Mutual Fund refunds the amount after 5
Business Days, interest as specified by SEBI (currently, 15% per annum) shall
be paid by the AMC. All applications and/or refunds that are rejected for any
reason whatsoever will be returned through instruments or payment channels
such as RTGS, NEFT, IMPS, direct credit, etc. or any other mode allowed by
Reserve Bank of India from time to time, for payments including refunds to
unitholders in form of the cheque, demand draft. As per the directives issued
by SEBI, it is mandatory for Applicants to mention their bank account
numbers in their applications for purchase of Units. Further, AMCs may also
use modes of despatch such as speed post, courier etc. for payments
including refunds to unitholders in addition to the registered post along with
due acknowledgement.

Who can invest?

(This is an indicative list and
you are requested to consult
your financial advisor to
ascertain whether the Scheme
is suitable to your risk
profile.)

The following persons (subject to, wherever relevant, purchase of units of
mutual funds, being permitted under respective constitutions, and relevant
statutory regulations) are eligible and may apply for subscription to the Units of
the Scheme:

e Resident Adult Individuals either singly or jointly (not exceeding three)

e Minors through parent/legal guardian

e Companies, Bodies Corporate, Public Sector Undertakings, association of
persons or bodies of individuals whether incorporated or not and societies
registered under the Societies Registration Act, 1860 (so long as the purchase
of Units is permitted under the respective constitutions)

e Religious, Charitable and Private Trusts, under the provisions of 11(5) of
Income Tax Act, 1961 read with Rule 17C of Income Tax Rules, 1962 (subject
to receipt of necessary approvals as "Public Securities”, where required)

e Trustee of private trusts authorised to invest in mutual fund Scheme under
the Trust Deed

e Partnership Firms

e Karta of Hindu Undivided Family (HUF)

e Banks (including Co-operative Banks and Regional Rural Banks) and Financial
Institutions

e NRIs/Persons of Indian Origin residing abroad on full repatriation basis
(subject to RBI approval, if any) or on non-repatriation basis

e Foreign Institutional Investors (Flls) registered with SEBI on full repatriation
basis (subject to RBI approval, if any)

e Foreign Portfolio Investors (FPI) as defined in Regulation 2(1) (h) of Securities

and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014

Army, Air Force, Navy and other para-military funds

Scientific and Industrial Research Organisations

International Multilateral Agencies approved by the Government of India

Non-Government Provident/Pension/Gratuity funds as and when permitted to

invest

Mutual Funds registered under the SEBI (Mutual Funds) Regulations, 1996

e Others who are permitted to invest in the Scheme as per their respective
constitutions

e The scheme of the Mutual Fund, subject to the conditions and limits
prescribed in SEBI (MF) Regulations and/or by the Trustee, AMC or Sponsors
(The AMC shall not charge any fees on such investments).

e The AMC (No fees shall be charged on such investments).

All category of investors (whether existing or new) as permitted above are
eligible to subscribe under Direct Plan. Investments under the Direct Plan can
be made through various mode offered by the Fund for investing directly in the
Fund.

Note: For Investments ‘On behalf of Minor’: Where the investment is on behalf
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of minor by the guardian, please note the following important points

a. The minor shall be the sole and only first holder in the account. Nomination
facility is not available for applications/ folios on behalf of a minor. Joint
holders’ details and nomination details, even if mentioned and signed will
not be considered.

b. Guardian of the minor should either be a natural guardian (i.e. father or
mother) or a court appointed legal guardian.

c. Details like minor’s date of birth, Guardian’s relation with Minor, Guardian
name, PAN, KYC are mandatory, along with supporting documents. Photo
copy of the document evidencing the date of birth of minor like
i)  Birth certificate of the minor, or
ii) School leaving certificate / Mark sheet issued by Higher Secondary

Board of respective states, ICSE, CBSE etc., or
iii) Passport of the minor, or
iv) any other suitable proof should be attached with the application form.

d. Where the guardian is not a natural guardian (father or mother) and is a
court appointed legal guardian, suitable supporting documentary evidence
should be provided.

e. If the mandatory details and/or documents are not provided, the
application is liable to be rejected without any information to the
applicant.

f. Payment towards subscription/investment through any mode in units of the
schemes of Fund shall be accepted from the bank account of the minor,
bank account of the parent or legal guardian of the minor, or from a joint
bank account of the minor with parent or legal guardian.

g. All redemption proceeds shall be credited only in the verified bank account
of the minor or a joint bank account of the minor with the parent or legal
guardian after completing all KYC formalities.

A minor Unit Holder, on becoming major, may inform the Registrar about
attaining majority, and provide his specimen signature duly authenticated by
his banker as well as his details of bank account and a certified true copy of the
PAN card, KYC details and such other details as may be asked by AMC from time
to time to enable the Registrar to update records and allow the minor turned
major to operate the account in his own right.

Further, all other requirement for investments by minor and process of
transmission shall be followed in line with Clause 17.6 of the SEBI Master
Circular read with SEBI Circular dated May 12, 2023 as amended from time to
time.

Aggregate investment in the scheme under the following categories:

Sr. | Category Total amount invested
no. (Amt in crores)

1 AMC’s Board of Directors*®

2 Concerned scheme’s Fund Manager(s) and Not applicable

3 Other key managerial personnel

The above investment indicates details of investment where the said
Director/personnel is the first holder.

*Investments made by Mr. Kalpen Parekh (Managing Director and Chief
Executive officer, DSP Asset Managers Private Limited) and Ms. Aditi Kothari
Desai (Director and Head- Digital, Marketing, Strategy & New Initiatives, DSP
Asset Managers Private Limited) have been considered under the category of
AMC’s Board of Directors.

Non-acceptance of subscriptions from U.S. Persons and Residents of Canada
in the Scheme
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United States Person (U.S. Person), corporations and other entities organized
under the applicable laws of the U.S. and Residents of Canada as defined under
the applicable laws of Canada should not invest in units of any of the Schemes
of the Fund and should note the following:

e No fresh purchases /additional purchases/switches in any Schemes of the
Fund would be allowed. However, existing Unit Holder(s) will be allowed to
redeem their units from the Schemes of the Fund. If an existing Unit
Holder(s) subsequently becomes a U.S. Person or Resident of Canada, then
such Unit Holder(s) will not be able to purchase any additional Units in any
of the Scheme of the Fund.

However, subscription (including systematic investments) and switch
transactions requests received from U.S. persons who are Non-resident
Indians (NRIs) /Persons of Indian origin (PIO) and at the time of such
investment, are present in India and submit a physical transaction request
along with such documents as may be prescribed by the AMC/ Trustee from
time to time shall be accepted.

The AMC shall accept such investments subject to the applicable laws and
such other terms and conditions as may be notified by the AMC/ Trustee.
The investor shall be responsible for complying with all the applicable laws
for such investments. The AMC reserves the right to reject the transaction
request or redeem with applicable exit load and TDS or reverse allotted
units, as the case may be, as and when identified by the AMC, which are not
in compliance with the terms and conditions notified in this regard.

e For transaction from Stock Exchange platform, while transferring units from
the broker account to investor account, if the investor has U.S./Canadian
address then the transactions, subject to the abovementioned conditions,
may be rejected.

e In case the AMC/Fund subsequently indentifies that the subscription amount
is received from U.S. Person(s) or Resident(s) of Canada, in that case the
AMC/Fund at its discretion shall redeem all the units held by such person
from the Scheme of the Fund at applicable Net Asset Value.

o Applicability and provisions of Foreign Account Compliance Act (FATCA)
For further details relating to FATCA, investors are requested to refer SAl
which is available on the website viz. www.dspim.com

Where can you submit filled
up applications for purchase?

Applications can be submitted at any of the official points of acceptance of
transactions before the close of the office business hours. The addresses are
given at the end of this SID. Investors can log on to www.camsonline.com for
details of various offices/ISCs of Registrar.

Stock brokers registered with recognized stock exchanges and empanelled with
the AMC shall also be considered as official points of acceptance of
transactions. Please refer to ‘Trading in Units through Stock Exchange
mechanism’ under ‘A. New Fund Offer Details’, for detailed provisions.

ASBA applications can be submitted only at SCSB at their desighated branches.
List of SCSBs and their designated branches shall be displayed on the SEBI’s
website (www.sebi.gov.in).

How to Apply?

o Please refer to the SAI and application form for instructions.

e Investors intending to trade in Units of the Scheme, will be required to
provide demat account details in the application form, as mentioned under
‘Dematerialisation’.

e Investors intending to apply through ASBA will be required to submit ASBA
form to their respective banks, which in turn will block the amount in their
account as per authority contained in the ASBA form. ASBA form should not
be submitted at location other than SCSB as it will not be processed. For
details on ASBA process please refer the ASBA application form.

e Application form and Key Information Memorandum may be obtained from
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Official Points of Acceptance (OPAs) / Investor Service Centres (ISCs) of the
AMC or RTA or Distributors or can be downloaded from our website
www.dspim.com.

e The list of the OPA / ISC are available on our website as well. Please refer to
the SAl and Application form for further details and the instructions.

Listing and Transfer of Units

The Scheme is open ended and the Units are not proposed to be listed on any
stock exchange. However, the Mutual Fund may, at its sole discretion, list the
Units on one or more Stock Exchanges at a later date, and thereupon the Mutual
Fund will make suitable public announcement to that effect.

The Mutual Fund will offer and redeem Units on a continuous basis during the
Continuous Offer Period.

The Unit holders are given an option to hold the Units by way of an Account
Statement (physical form) or in Dematerialized (demat form). Transfer of Units
is possible in Demat and as well as in non-demat.

Units held in Demat form are transferable (subject to lock-in period, if any and
subject to lien, if any marked on the units) in accordance with the provisions of
SEBI (Depositories and Participants) Regulations, 2018, as may be amended from
time to time. Transfer can be made only in favor of transferees who are
capable of holding Units and having a Demat Account. The delivery instructions
for transfer of Units will have to be lodged with the DP in requisite form as may
be required from time to time and transfer will be effected in accordance with
such rules / regulations as may be in force governing transfer of securities in
dematerialized mode. Further, for the procedure of release of lien, the
investors shall contact their respective DP.

However, if a person becomes a holder of the Units consequent to operation of
law or upon enforcement of a pledge, the Mutual Fund will, subject to
production of satisfactory evidence, effect the transfer, if the transferee is
otherwise eligible to hold the Units. Similarly, in cases of transfers taking place
consequent to death, insolvency etc., the transferee’s name will be recorded by
the Mutual Fund subject to production of satisfactory evidence.

Trading in Units through
Stock Exchange Mechanism

The facility of transacting through the stock exchange mechanism enables
investors to buy and sell the Units of the Scheme(s) through the stock brokers
registered with the BSE and/or NSE in accordance with the guidelines issued by
SEBI and operating guidelines and directives issued by NSE and/or BSE or such
other recognized stock exchange in this regard and agreed with the Asset
Management Company/Registrar and Transfer Agent. The investor shall be
serviced directly by such stock brokers/ Depository Participant. The Mutual
Fund will not be in a position to accept any request for transactions or service
requests in respect of Units bought under this facility in demat mode.

This facility will be offered to investors who wish to hold Units in
dematerialized form or in physical mode. Further, the minimum purchase/
redemption amount in the respective plan / option of such notified Schemes of
the Fund will be applicable for each transaction. This facility will currently not
support transactions done through switches or facilities such as SWP and STP. In
case of non-financial requests/applications such as change of address, change
of bank details, etc., investors should approach the respective Depository
Participant(s).

Unit holders may have/open a beneficiary account with a Depository Participant
of a Depository and choose to hold the Units in dematerialized mode. The Unit
holders have the option to dematerialize the Units as per the account
statement sent by the Registrar by making an application to the AMC/registrar
for this purpose by making an application to their DP for this purpose.

Rematerialization of Units can be carried out in accordance with the provisions
of SEBI (Depositories and Participants) Regulations, 2018 as may be amended
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from time to time. Investors, who wish to get back their securities in physical
form, may request their respective Depository Participant for rematerialization
of Units in their beneficiary accounts.

Transactions conducted through the Stock Exchange mechanism shall be
governed by the SEBI (Mutual Funds) Regulations 1996 and operating guidelines
and directives issued by NSE, BSE or such other recognized exchange in this
regard.

Further, in line with SEBI circular No. SEBI/HO/MRD1/DSAP/CIR/P/2020/29
dated February 26, 2020 as amended from time to time, investors can directly
buy/redeem Units of the Scheme(s) through stock exchange platform.

Payment details

The cheque or demand draft should be drawn in favour of the ‘Scheme Name’,
as the case may be, and should be crossed Account Payee Only.

Applications not specifying Schemes/Plans/Options and/or accompanied by
cheque/demand drafts/account to account transfer instructions favouring
Schemes/Plans/Options other than those specified in the application form are
liable to be rejected.

Further, where the Scheme name as written on the application form and on the
payment instrument differs, the proceeds may, at the discretion of the AMC be
allotted in the Scheme as mentioned on the application form.

Special facilities
during the NFO

available

(i) Switching

During the NFO period (switch request will be accepted upto 3.00 p.m. on the
last day of the NFO), the Unit holders will be able to invest into the NFO of the
Scheme by switching part or all of their Unit holdings held in the existing
schemes of the Mutual Fund.

A switch has the effect of redemption from one scheme/plan/ option and a
purchase in the other scheme/plan/option to which the switching has been
done. The price at which the units will be switched-out will be based on the
redemption price of the scheme from which switch-out is done and the
proceeds will be invested into the Scheme at the NFO Price

Unit holders are requested to note that application for switch-out for units for
which funds are not realized via purchase or switch-in in the scheme of the
Fund shall be liable to be rejected. In other, switch out of units will be
processed only if the funds for such units are realized in the scheme by a way
of payment instructions/ transfer or switch-in funding process.

Further, all switch funding shall be in line with redemption funding timelines
adopted by the concerned scheme i.e. if a scheme follows T+3 payout for
redemption, the switch out funding should also be made on the T+3 and not
earlier or later than T+3, where T is the day of transaction. The funds from the
switch out schemes into the switch in scheme should be received within One
business day prior to the allotment date.

If the NFO of the scheme is called off for any reason whatsoever, the Switch
Out amount from other schemes to the NFO scheme will be paid to the
investor within 5 Business Days of the closure of the NFO, similar to a
redemption from Switch out scheme. Investors should note that the Switch
transaction will not be nullified and the switch amount will be paid out as
redemption. Further, such payments will not qualify as delayed payments and
no interest will be payable by the Fund/AMC/RTA in such cases where the
payment date is beyond 3 working days of the switch out date, as the switch
transactions are accepted from the first day of the entire NFO period and the
NFO may be called off after the closure of NFO period.
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Systematic Investment Plan (SIP)

Investors can, during the NFO, benefit by investing Rupee amounts periodically
for a continuous period through SIP. SIP allows investors to invest a fixed
amount of Rupees on daily basis or on specific dates every month or quarter by
purchasing Units of the Scheme at the Purchase Price prevailing at such time.

Investors can enroll themselves for SIP (minimum 12 installments) by ticking the
appropriate box in the application form and filling up the relevant SIP form
specifying the amount, period and SIP date. The detailed terms and conditions
are mentioned in the SIP Auto Debit Form. SIP through post-dated cheques will
not be accepted during NFO.

Applications Supported by Blocked Amount (ASBA) facility

ASBA facility will be provided to the investors subscribing to NFO of the
Scheme. It shall co-exist with the existing process, wherein cheques/ demand
drafts are used as a mode of payment. Please refer ASBA application form for
detailed instructions. Please refer the SAl and ASBA application form for
complete details on ASBA.

The policy regarding reissue
of repurchased units,
including the maximum
extent, the manner of
reissue, the entity (the
Scheme or the AMC) involved
in the same.

Not Applicable.

Restrictions, if any, on the
right to freely retain or
dispose off units being
offered.

In the event of an order being received from any regulatory authority/body,
directing attachment of the Units of any investor, redemption of Units will be
restricted in due compliance of such order.

Facility to transact in units
of the Schemes through MF
Utility portal & MFUI Points
of Services pursuant to
appointment of MF Utilities
India Pvt. Ltd.

The AMC has entered into an Agreement with MF Utilities India Pvt. Ltd.(MFUI),
for usage of MF Utility (“MFU”) - a shared services initiative of various Asset
Management Companies, which acts as a transaction aggregation portal for
transacting in multiple schemes of various Mutual Funds with a single form and
a single payment instrument.

Investors can execute financial and non-financial transactions pertaining to
Schemes of the Fund electronically on the MFU portal i.e. www.mfuonline.com
as and when such a facility is made available by MFUI. The MFU portal i.e.
www.mfuonline.com will be considered as Official Point of Acceptance for such
transactions.

The Points of Service (“POS”) of MFUI with effect from the respective dates as
published on MFUI website i.e. www.mfuindia.com against the POS locations
will be considered as Official Point of Acceptance/ Investor Services Centre
where application for financial transactions in schemes of the Fund will be
accepted on an ongoing basis. Further, investors can also submit their non-
financial transaction requests at the POS.

The salient features of the facility to transact in units of the Schemes through
MFU are given below:

1. Common Account Number (“CAN”): Investors are required to submit duly
filled in CAN Registration Form (“CRF”) and prescribed documents at the
MFUI POS to obtain CAN. The CRF can be downloaded from MFUI website i.e.
www.mfuindia.com or can be obtained from MFUI POS.

CAN is a single reference number for all investments in the Mutual Fund
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industry, for transacting in multiple schemes of various Mutual Funds through
MFU and to map existing investments, if any.

MFU will map the existing folios of investors in various schemes of Mutual
Funds to the CAN to enable transacting across schemes of Mutual Funds
through MFU. The AMC and / or its Registrar and Transfer Agent (RTA) shall
provide necessary details to MFUl as may be needed for providing the
required services to investors / distributors through MFU.

CAN registered investors can transact in physical mode through MFUI POS by
submitting relevant Common Transaction Form prescribed by MFUI.

2. CAN registered investors can transact through electronic mode through MFU
portal i.e. www.mfuonline.com as and when such a facility is made available
to them by MFUI. The time of transaction submission done through MFU
portal i.e. www.mfuonline.com and the successful receipt of the same in the
servers of MFUI would be the time-stamp for the transaction.

3. Investors not registered with MFUI can also submit their financial & non-
financial transactions request at MFUl POS by giving reference of their
existing folio number allotted by the Fund.

4. The transactions on the MFU portal shall be subject to the terms & conditions
as may be stipulated by MFUI / Mutual Fund / the AMC from time to time.

5. All other terms and conditions of offering of the Scheme as specified in the
SID, KIM and SAI shall be applicable to transaction through MFUI.

Nomination for Mutual Fund
Unit Holders

Pursuant to Clause 17.16 of SEBI Master Circular and SEBI Circular no.
SEBI/HO/IMD/IMD-I POD1/P/CIR/2023/160 dated September 27, 2023 with
respect to nomination for unitholders, the following shall be considered:

(i) New Investors:

Investors who are subscribing to units of DSP Mutual Fund on or after October 1,
2022, shall submit either the nomination form or the prescribed declaration
form for opting out of nomination in physical or online as per the choice of the
unit holder(s).

a. In case of physical option: The forms shall carry the wet signature of all the
unit holder(s).

b. In case of online option:
(1) The unit holder(s) shall validate the forms by using e-Sign facility
recognized under Information Technology Act, 2000 or
(2) Through two factor authentication (2FA) in which one of the factor shall
be a One-Time Password sent to the unit holders at their email/phone
number registered with the KYC Registration Authority or AMC.

Implication of failure with respect to nomination:

On or after October 01, 2022, the application will be rejected if the applicant
does not provide nomination or does not provide declaration form for opting out
of nomination, duly signed in physical form or through online modes.

(ii) Existing Unitholders:

The existing individual unitholders of DSP Mutual Fund shall provide the
nomination/ opting out of nomination duly signed in physical form or through
online modes on or before December 31, 2023, failing which the folios shall be
frozen for debits.

(iii) Who cannot nominate:
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The nomination can be made only by individuals applying for/holding units on
their own behalf singly or jointly. Non-individuals including a Society, Trust,
Body Corporate, Partnership Firm, Karta of Hindu undivided family, a Power of
Attorney holder and/or Guardian of Minor unitholder Holder of Power of
Attorney (POA) cannot nominate. The application will be rejected if the holder
aforesaid non individual sign the nomination form.

B. ONGOING OFFER DETAILS
1. Ongoing/Continuous Offer Period

(This is the date from which the Scheme will reopen for subscriptions/redemptions after the closure of
the NFO period)

The Scheme will reopen for subscription/redemption within 5 Business Days from the date of allotment
of the Scheme.

2. Plans and Options offered under the Scheme

Plans Options Available Sub-Options IDCW Frequency/Record
Date

Regular Plan and | Growth - -
Direct Plan IDCW Payout IDCW & | At the discretion of Trustee
Reinvest IDCW

Investors may note that under Income Distribution cum Capital Withdrawal options the amounts can be
distributed out of investor’s capital (Equalization Reserve), which is part of sale price that represents
realized gains.

3. Minimum amount for Application/Redemption

= First Purchase and Subsequent | Rs. 100/- and Re. 1/- amount thereafter
Purchase

Note: The minimum application amount will not be
applicable for investment made in schemes in line
with SEBI circulars on Alignment of interest of
Designated Employees of AMC.

= SIP Purchase Rs. 100/- and any amount thereafter

Minimum amount for Redemption* N.A

*In case of Units held in dematerialized mode, the redemption request can be given only with DPs or
on Stock Exchange Platform and only in number of Units.

4. Ongoing price for subscription (Purchase Price)
(This is the price you need to pay for purchase/switch-in)

Pursuant to Clause 10.4.1.a. of SEBI Master Circular , there is no entry load for purchase of Units of the
Scheme. Accordingly, Purchase Price will be equal to Applicable NAV.

The Purchase Price of the Units on an ongoing basis will be calculated as described below, which is
based on the Applicable NAV

Example: The applicable NAV of the Scheme is Rs. 11.00 p.u. Since Entry load is not applicable, the
purchase / subscription price will be calculated as follows:

Purchase Price = Applicable NAV*(1+Entry Load)
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= Rs. 11 *(1+0)
= Rs. 11.00*1
=Rs.11.00

5. Ongoing price for redemption (sale) /switch outs (to other Schemes/plans of the Mutual
Fund)/intra-Plan switching by investors (Redemption Price)

(This is the price you will receive for redemptions/switch outs)

Redemption Price of Units will be calculated on the basis of the Applicable NAV, subject to the Exit
Load applicable.

Redemption Price = Applicable NAV x (1 - Exit Load)

Illustration:

Say, Applicable NAV = Rs. 12.0000 and the Exit Load is 0.50%,

Redemption Price = 12 x (1-0.005) = Rs. 11.9400.

Investors may note that the Trustee has the right to modify the existing Load Structure in any manner
or introduce an Exit Load or a combination or Exit Load and/or any other Load subject to a maximum
as prescribed under the SEBI (MF) Regulations. Should the Trustee on any date, impose or enhance any
load, such imposition or enhancement shall be applicable on prospective investment only.

While determining the price of the units, the mutual fund shall ensure that the repurchase price of
scheme is not lower than 95 per cent of the Net Asset Value as provided under SEBI (MF) Regulations.

For details on load structure please see, Section ‘VIl. Fees and Expenses, C. Load Structure.’
6. Applicable NAV and Cut-off time

Applicable NAV is the Net Asset Value per Unit at the close of the Business Day on which a valid
application is accepted and time stamped. An application will be considered accepted on a Business
Day, subject to it being complete in all respects and received and time stamped upto the relevant cut-
off time as specified below, at any of the official points of acceptance of transactions. Applications
received via post or courier at any of the centres will be accepted on the basis of when the application
is time stamped by the centre and not on the basis of date and time of receipt of the post or the
courier.

In accordance with Clause 8.4.6.2 of SEBI Master Circular, in respect of purchase of units of mutual
fund schemes (except liquid and overnight schemes), closing NAV of the day shall be applicable on
which the funds are available for utilization irrespective of the size and time of receipt of such
application.

Pursuant to above, the NAV applicability for purchase/switch-in/ subscription in the Scheme will be
subject to following clauses:

1. Application for purchase/subscription/switch-in is received before the applicable cut-off time on a
Business Day.

2. Funds for the entire amount of purchase/subscription/switch-in as per the application is credited
before the cut-off time to the bank account of the Scheme in which subscription is made.

3. The funds are available for utilization before the cut-off time the Scheme.

(a) Purchase and Switch-in

Particulars Applicable NAV

Where the valid application is received upto cut-off time of 3.00 p.m. on |Closing NAV of same Business
a business day at the official point(s) of acceptance and funds for the|Day shall be applicable
entire amount of subscription/purchase are available for utilization upto
3.00 p.m. on the same Business Day.
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Where the valid application is received upto cut-off time of 3.00 p.m. on
a business day at the official point(s) of acceptance and funds for the
entire amount of subscription/purchase are available for utilization after
3.00 p.m. on the same Business Day or on any subsequent Business Day

Closing NAV of such
subsequent Business Day on
which the funds are available
for utilization prior to 3.00
p.m.

Where the valid application is received after cut-off time of 3.00 p.m. on
a business day at the official point(s) of acceptance and funds for the
entire amount of subscription/purchase/switch-in are available for
utilization upto 3.00 p.m. on the same Business Day.

Closing NAV of subsequent
Business Day shall be
applicable

(b) Redemption and Switch-out

Particulars

Applicable NAV

Where the application is received on any Business Day at the official
points of acceptance of transactions upto 3.00 p.m.

NAV of the same day

Where the application is received after 3.00 p.m.

NAV of the next Business Day.

With respect to investors who transact through the stock exchange, Applicable NAV shall be
reckoned on the basis of the time stamping as evidenced by confirmation slip given by stock
exchange mechanism.

Applicable Net Asset Value in case of Multiple applications/transactions received under all open-
ended Schemes of the Fund: All transactions as per conditions mentioned below shall be aggregated
and closing NAV of the day on which funds for respective transaction (irrespective of source of funds)
are available for utilization.

1.
2.
3.

10.

All transactions received on same Business Day (as per cut-off timing and Time stamping rule).
Aggregation of transactions shall be applicable to the Scheme.

Transactions shall include purchases, additional purchases and exclude Switches, SIP/STP and
trigger transactions.

Aggregation of transactions shall be done on the basis of investor/s/Unit Holder/s Permanent
Account Number (PAN). In case of joint holding in folios, transactions with similar holding pattern
will be aggregated. The principle followed for such aggregation will be similar as applied for
compilation of Consolidated Account Statement (CAS).

All transactions will be aggregated where investor holding pattern is same as stated in point no.4
above.

Only transactions in the same Scheme of the Fund shall be clubbed. It will include transactions at
Plans/Options level (i.e. Regular Plan, Direct Plan, IDCW Option, Growth Option, etc).

Transactions in the name of minor received through guardian will not be aggregated with the
transaction in the name of same guardian. However, two or more transactions in folios of a minor
received through same guardian will be considered for aggregation.

In the case funds are received on separate days and are available for utilization on different
business days before the cut off time, the applicable NAV shall be of the Business day/s on which
the cleared funds are available for utilization for the respective application amount.

Irrespective the date and time of debit to the customer bank accounts, the date and time of actual
credit in the Scheme’s bank account, which could be different due settlement cycle in the banking
industry, would be considered for applicability of NAV.

Investors are advised to make use of digital/electronic payment to transfer the funds to the
Scheme’s bank account.

Transaction through online facilities/ electronic mode: The time of transaction done through various
online facilities/electronic modes offered by the AMC, for the purpose of determining the applicability
of NAV, would be the time when the request of purchase/sale/switch of units is received in the servers
of AMC/RTA as per terms and conditions of such facilities.

Note for switching:
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Where there is a switch application from one scheme to another, ‘Switch out’ shall be treated as
redemption in one scheme and the Applicable NAV based on the cut off time for redemption and
payout rules shall be applied. Similarly, the ‘switch in’ shall be treated as purchase and the Applicable
NAV based on the cut off time for purchase and realization of funds by the ‘switch in’ scheme related
rules shall be applied.

Where an application is received and time stamping is done after the cut-off time, the request will be
deemed to have been received on the next Business Day.

7. Where can the applications for purchase/redemption/ switch be submitted?

All transaction requests can be submitted at any of the official points of acceptance of transactions,
the addresses of which are given at the end of this SID. Stock brokers registered with recognized stock
exchanges and empanelled with the AMC shall also be considered as ‘official points of acceptance of
transactions.

8. Allotment

o Allotment will be completed after due reconciliation of receipt of funds for all valid applications
within 5 Business Days from the closure of the NFO period. Allotment to NRIs/Flls/FPIs will be
subject to RBI approval, if required. Subject to the SEBI (MF) Regulations, the Trustee may reject
any application received in case the application is found invalid/incomplete or for any other reason
in the Trustee's sole discretion. For investors who have given demat account details, the Units will
be credited to the investor’s demat account after due verification and confirmation from
NSDL/CDSL of the demat account details.

e Clear funds should be available to the Fund One business day prior to the date of allotment in
respect of all purchase applications received during the NFO period. All cases where clear funds
have not been identified or not received One business day prior to the date of allotment for
whatsoever reasons, including technical clearing reasons, will not be considered for allotment and
the amount will be refunded to the investor in due course. The AMC will not entertain any claims of
allotment or compensation in such cases.

e Any redemption or switch out transaction in the interim is liable to be rejected at the sole
discretion of the AMC. In case of cheque returns, the Mutual Fund will send the copy of the returned
cheque and bank return memo by normal post within 15 days of the Registrar having received, at
it’s registered office, the physical and the return memo. The Mutual Fund will not be responsible for
any loss or damage to the applicant on account of any delay in informing him/her/it about the
return of the cheque, where such delay is caused by the clearing mechanisms of banks and clearing
houses involved in realization of cheques.

¢ It is mandatory for NRIs to attach a copy of the payment cheque/FIRC/Debit Certificate to ascertain
the repatriation status of the amount invested. NRI applicants should also clearly tick on account
type as NRE or NRO or FCNR to determine the repatriation status of the investment amount. The
AMC and the Registrar may ascertain the repatriation status purely based on the details provided in
the application form under ‘Investment and payment details’ and will not be liable for any incorrect
information provided by the applicants. Applicants will have to coordinate with their authorized
dealers and banks to repatriate the investment amount as and when needed.

e All applications and/or refunds that are rejected for any reason whatsoever will be returned by
normal post within 15 days to the address as mentioned by the applicant.

e The Mutual Fund reserves the right to recover from an investor any loss caused to the Scheme on
account of dishonour of cheques issued by him/her/it for purchase of Units.

Where the Scheme name as written on the application form and on the payment instrument differs,
the proceeds may, at the discretion of the AMC be allotted in the Scheme as mentioned on the
application form.

9. Minimum balance to be maintained and consequences of non-maintenance
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There is no minimum balance requirement.
10. Special facilities available

For general terms and conditions and more information, Unit holder(s) are requested to read Terms
and Conditions available on www.dspim.com

(i) Systematic Investment Plan (SIP)

Investors can benefit by investing specific Rupee amounts periodically, for a continuous period through
SIP. SIP allows investors to invest a fixed amount of Rupees on daily (business days) or specific dates
every month or quarter by purchasing Units of a Scheme at the Purchase Price prevailing at such time.
The minimum installment shall be 12 instalments. Investors can enroll themselves for SIP in the
Scheme by ticking the appropriate box in the application form and filling up the relevant SIP form. If
start date for SIP period is not specified, SIP will be registered to start anytime from a period after five
business days from the date of receipt of application based on the SIP date available / mentioned,
subject to mandate being registered. If end date is not specified the SIP will be registered for 30 years
from the start date or end date of mandate/tenure of the scheme, whichever is earlier.

Units will be allotted at the applicable NAV as on the SIP Date opted for by the investor. Where such
SIP Date is not a Business Day, Units will be allotted at the applicable NAV of the immediately
succeeding Business Day.

The AMC may change the terms and conditions for SIP from time to time, due to changing market and
operational conditions. Investors are advised to check the latest terms and conditions from any of the
offices of the AMC, before investing same is available on www.dspim.com.

Daily SIP facility

Under Daily SIP, the Unit Holder can invest a fixed amount into the scheme on a daily basis. Daily SIP
installment shall be processed only when it is a Business Day for the scheme. It is to be noted that
allotment of units are subject to realization of credit in the scheme. In case, if more than one SIP
instalments credits are realized on a particular day, both the instalments will be processed for the
applicable NAV in terms of the provisions of the Scheme Information Document.

SIP TOP-UP facility

SIP Top-Up facility provides flexibility to the investors to increase the SIP installment over the tenure
of the SIP. SIP Top-Up facility will be available under scheme offering SIP facility. SIP Top-Up
frequency in case of investors availing this facility will be half yearly and yearly. If the SIP Top-Up
frequency is not indicated for SIP under frequencies daily or monthly or quarterly, it will be considered
as yearly interval.

The AMC may change the terms and conditions for SIP TOP-UP facility from time to time, due to
changing market and operational conditions. Investors are advised to check the latest terms and
conditions from any of the offices of the AMC, before investing same is available on www.dspim.com.

SIP Pause Facility

Under the SIP Pause Facility (‘Facility’), the investor can stop the running SIP for certain period and
Restart the SIP again (at a folio level) by filling up a designated Change Request Form.

The detailed terms and conditions for availing the Facility are as follows:

a. Investors who wish to Pause their SIP instalments debit for a certain period can fill in the “SIP
Pause” section. Separate form should be filled for each SIP registration.

b. SIP Pause can be for a minimum period of 1 month to a maximum period of 6 months.

c. SIP Pause request should be submitted 15 days before the next SIP instalment date.
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d. The SIP instalment debit will re-start in the month/quarter following the SIP Pause end month.

e. SIP pause applications are liable to be rejected in case the details are not proper and clear or in
case of incomplete details, non-clarity or ambiguity.

f. If the Pause period is coinciding with the Top-Up facility, the SIP instalment amount post
completion of Pause period would be inclusive of Top-Up amounts falling during that Top-Up cycle;

g. It is possible that the investors’ Bank does not stop the SIP debits on the instalment date or delays
the processing of the SIP Pause instruction from DSP Asset Managers Private Limited (‘AMC’) or its
agents, if the investor has given a separate standing instruction to the Bank to debit the account on
the specified date. The investor will not hold the Fund/AMC/RTA responsible in whatsoever manner
in such cases.

h. DSP Asset Managers Private Limited (‘AMC’) or the Fund or the Registrar and other service providers
shall not be responsible and liable for any damages or compensation for any loss, damage, etc.
incurred by the investor due to reasons which are caused by circumstances not in the ordinary
course of business and beyond the control of the Fund.

All other terms and conditions as applicable to SIP facility will be applicable to SIP Pause facility.

The Trustee reserves the right to change the terms and conditions of this facility at a later date. The
Trustee also reserves the right to withdraw the SIP Pause facility.

(ii) Systematic Withdrawal plan (SWP)

A Unit Holder may, through SWP, receive regular payments by way of withdrawals from a Scheme (in
the said folio) on a weekly, monthly, quarterly, half yearly or yearly basis with specific SWP dates and
the request should be for at least 6 such withdrawals. A Unit holder may avail of SWP by ticking the
appropriate box in the application form and filling up the SWP form, specifying therein the ‘SWP Date’
and period. To start an SWP, the unit holder should submit the SWP form atleast seven days prior to
the first desired SWP date. To discontinue the SWP, the unit holder should provide atleast 30 days
written notice to the Registrar / AMCs offices. A Unit Holder who opts for an SWP has the choice of
withdrawing (i) a fixed amount or (ii) an amount equal to the periodic appreciation on his/her/its
investment in the Scheme from which the withdrawal is sought.

If the Units available are less than required withdrawal amount, then such Units will be redeemed and
SWP facility registered in such scheme will be discontinued. Similarly, if there are no units in the
Scheme to redeem or withdraw, the SWP facility registered in such Scheme will be discontinued.

In case the SWP Date happens to be a Non-Business Day, the transaction will be processed on the
immediately succeeding Business Day. On the other hand, the Mutual Fund may terminate the SWP, if
all the Units concerned are liquidated or withdrawn from the account or pledged or upon the Mutual
Fund’s receipt of notification of death or incapacity of the Unit Holder. The Investment Manager may
change the rules relating to this facility from time to time. All terms and conditions for SWP, including
Exit Load, if any, prevailing in the date of SWP enrolment/registration by the fund shall be levied in
the Scheme.

The AMC may change the terms and conditions for SWP facility from time to time, due to changing
market and operational conditions. Investors are advised to check the latest terms and conditions from
any of the offices of the AMC, before investing same is available on www.dspim.com .

(iii) Systematic Transfer Plan (STP)

A Unit Holder may transfer, through STP, part of his/her/its investment in the Scheme (in the said
folio) to another Scheme on a weekly (on any week day i.e Monday to Friday), monthly, quarterly, half
yearly and yearly basis with specific STP dates and the request should be for at least 6 such transfers.
The transfer will be effected by way of a switch, i.e. redemption of Units from one Scheme and
investment of the proceeds thereof, in the other scheme, at the then prevailing terms of both
schemes. Therefore, all provisions pertaining to Inter-Scheme Switching will apply to an STP (Please
refer to “Switching” for provisions on switching). Also, all provisions pertaining to Entry and Exit
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Load in an STP transaction will be same as applicable for purchase or redemption of investment made
through SIP. All transactions by way of STP shall, however, be subject to the terms (other than
minimum application amount) of the target Scheme.

All terms and conditions for STP, including Exit Load, if any, prevailing in the date of STP
enrolment/registration by the fund shall be levied in the Scheme

A Unit Holder who opts for an STP has the choice of switching (i) A fixed amount or (ii) an amount
equal to the periodic appreciation on his/her/its investment in the Scheme from which the transfer is
sought.

The AMC may change the terms and conditions for SWP facility from time to time, due to changing
market and operational conditions. Investors are advised to check the latest terms and conditions from
any of the offices of the AMC, before investing same is available on www.dspim.com .

Daily STP facility

Under Daily STP, the Unit Holder can switch a fixed amount from any one Scheme (Source Scheme) to
any other Scheme (Target Scheme) on a daily basis subject to exit load as applicable. The minimum
period for Daily STP shall be 6 days and maximum for any period subject to the end period being year
2099. STP installment shall be processed only when it is a Business day for both source and target
Scheme. In case the start date is not mentioned, the Daily STP shall start from the 7th day from the
date of submission of valid STP registration form. In case the end date is not mentioned, the STP shall
be registered for a period of one year.

For general terms and conditions and more information, Unit holder(s) are requested to read Terms
and Conditions available on www.dspim.com

Flex Systematic Transfer Plan (‘Flex STP’)

Flex STP Facility, is a facility wherein Unit holder(s) of desighated open-ended Scheme of the Fund can
opt to systematically transfer amount(s), which may vary based on the value of investments already
made/transferred under this facility, on the date of transfer at predetermined intervals from
designated open-ended Scheme of the Fund [hereinafter referred to as “Transferor Scheme”] to the
‘Growth Option’ only, of designated open-ended scheme of the Fund [hereinafter referred to as
“Transferee Scheme”]. Transferor Scheme means all scheme of the Fund currently having STP facility
and Transferee Scheme means growth option of all scheme of the Fund.

All other terms and conditions as applicable to STP facility will be applicable to Flex STP. For general
terms and conditions and more information, Unit holder(s) are requested to read Terms and Conditions
available on www.dspim.com

Value Systematic Transfer Plan (‘Value STP’)

Value STP facility, is a facility wherein Unit holder(s) of designated open-ended scheme of the Fund
can opt to systematically transfer amount(s), which may vary based on the value of investments
already made/transferred under this facility, on the date of transfer at predetermined intervals from
designated open-ended scheme of the Fund [hereinafter referred to as “Transferor Scheme”] to the
‘Growth Option’ only of designated open-ended Scheme of the Fund [hereinafter referred to as
“Transferee Scheme”], including a feature of ‘Reverse Transfer’ from Transferee Scheme into the
Transferor Scheme, in order to achieve the Target Market Value on each transfer date in the
Transferee Scheme, subject to the terms and conditions of Value STP.

The AMC reserves the right to modify the above terms and conditions of Flex STP and Value STP at
any time without prior notice to the unitholders and such amended terms and conditions will
thereupon apply to and be binding on the unitholders. The updated terms and conditions of Flex
STP and Value STP will be available on our website www.dspim.com.

Note:
(i) SIP/SWP/STP facility is available in all Plans of the Scheme.
(i) SWP and STP facilities are available/applicable to the investors in each plan of the Scheme.
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(iii) STP/SWP facilities are currently not available to investors who wish to transact through the
stock exchange mechanism.

(iv) Switching

A switch has the effect of redemption from one scheme/ plan/option and a purchase in the other
scheme/plan/ option to which the switching has been done. To effect a switch, a Unit Holder must
provide clear instructions. Such instructions may be provided in writing or by completing the
transaction slip/form attached to the account statement. The switch request can be made for any
amount of Rs. 100/-A Unit Holder may request switch of a specified amount or a specified number of
Units only. If the Unit Holder has specified both the amount (in Rs.) and the number of Units, switch-
out of units will be carried out based on the number of units specified by the Unit Holder.

Allotment will be completed after due reconciliation of receipt of funds for all valid applications
within 5 Business Days from the closure of the NFO period

A switch has the effect of redemption from one scheme/plan/ option and a purchase in the other
scheme/plan/option to which the switching has been done. The price at which the units will be
switched-out will be based on the redemption price of the scheme from which switch-out is done and
the proceeds will be invested into the Scheme at the NFO Price

Unit holders are requested to note that application for switch-out for units for which funds are not
realized via purchase or switch-in in the scheme of the Fund shall be liable to be rejected. In other,
switch out of units will be processed only if the funds for such units are realized in the scheme by a
way of payment instructions/ transfer or switch-in funding process.

Further, all switch funding shall be in line with redemption funding timelines adopted by the concerned
scheme i.e. if a scheme follows T+3 payout for redemption, the switch out funding should also be made
on the T+3 and not earlier or later than T+3, where T is the day of transaction. The funds from the
switch out schemes into the switch in scheme should be received within One business day prior to the
allotment date.

If the NFO of the scheme is called off for any reason whatsoever, the Switch Out amount from other
schemes to the NFO scheme will be paid to the investor within 5 Business Days of the closure of the
NFO, similar to a redemption from Switch out scheme. Investors should note that the Switch
transaction will not be nullified and the switch amount will be paid out as redemption. Further, such
payments will not qualify as delayed payments and no interest will be payable by the Fund/AMC/RTA in
such cases where the payment date is beyond 3 Working Days of the switch out date, as the switch
transactions are accepted from the first day of the entire NFO period and the NFO may be called off
after the closure of NFO period.

Any redemption or switch out transaction in the interim is liable to be rejected at the sole discretion of
the AMC. Investors may note that switch facility is currently not provided to investors who wish to
transact through the stock exchange mechanism or hold units in demat form and will be provided as an
when enabled on stock exchange platform. Unit holders are requested to note that application for
switch-out for units for which funds are not realized via purchase or switch-in in the Scheme of the
Fund shall be liable to be rejected. In other words, switch out of units will be processed only if the
funds for such units are realized in the Scheme by a way of payment instructions/transfer or switch-in
funding process.

a. Inter-Scheme Switching

Unit Holders will have the option to switch all or part of their investment in the Scheme, to any
other Scheme established by the Mutual Fund, which is are available for investment at that time.
The switch will be affected by way of redemption of Units from a Scheme and re-investment of the
redemption proceeds in the other Scheme selected by the Unit Holder at the prevailing terms of
the Scheme to which the switch is taking place.

The price at which the Units will be switched out of the Scheme will be based on the Redemption
Price on the Business Day of acceptance of switching request and the net proceeds will be invested
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in the other Scheme at the prevailing Purchase Price for Units in that/those Scheme. Please see
the clause on “Ongoing price for redemption (sale)/switch outs (to other Scheme/plans of the
Mutual Fund)/intra- Plan switching by investors (Redemption Price)”.

b. Inter-Plan Switching

Unit Holders will have the option to switch all or part of their investment(s) from one plan of a
Scheme to the other plan of that Scheme. The switch will be effected by way of a redemption of
Units of the relevant plan of a Scheme as per terms and conditions of redemption and re-
investment of the redemption proceeds in the other plan of the Scheme selected by the Unit
Holder on the prevailing terms of that Plan as a purchase as per purchase terms and conditions of
purchase.

c. Switch of units from Regular Plan to Direct Plan within the same Scheme of the Fund:

No exit load shall be levied in case of switch of investment from Regular Plan to Direct Plan and
vice versa.

Such Switch may entail tax consequences. Investors/Unit Holder(s) should consult their
professional tax advisor before initiating such requests.

d. Inter-Option Switching

Unit Holders have the option to switch all or part of their investments from one Option of a
Scheme/Plan to the other Option of the same Scheme/Plan.

The switch will be affected by way of redemption of Units of the relevant Option and reinvestment
of the redemption proceeds in the other Option selected by the Unit Holder on the prevailing
terms of that Scheme/Plan. The price at which the Units will be switched out will be at the
Applicable NAV on the Business Day of acceptance of switching request and the net proceeds will
be invested in the other Option at the Applicable NAV of that Option.

The AMC may change the terms and conditions for switching facility from time to time, due to
changing market and operational conditions. Investors are advised to check the latest terms and
conditions from any of the offices of the AMC, before investing same is available on
www.dspim.com.

(v) Pledge of Units for Loans

Units can be pledged by the Unit Holders as security for raising loans, subject to any rules/restrictions
that the Trustee may prescribe from time to time.

For Units held in demat form, the rules of the respective DP will be applicable for pledge of the Units.
Units held in demat form can be pledged by completing the requisite forms/formalities as may be
required by the Depository. The pledge gets created in favour of the pledgee only when the pledgee’s
DP confirms the creation of pledge in the system.

In case of Units held in physical form, the Registrar will note and record such pledge. A standard form
for this purpose is available at any of the official points of acceptance of transactions and on
www.dspim.com.

(vi) Transfer of Income Distribution cum Capital Withdrawal plan (IDCW)

Unit holders under the Regular Plan/Institutional Plan & Direct Plan (wherever applicable) and IDCW
Options(s) (other than Daily IDCW Reinvest sub-option) of all the open ended Scheme of the Mutual
Fund can opt to transfer their IDCW to any other option under the Regular Plan/ Institutional Plan &
Direct Plan (wherever applicable) (other than Daily IDCW Reinvest sub-option) of all the open- ended
Scheme of the Mutual Fund by availing the facility of IDCW Transfer Plan.

Under IDCW Transfer Plan, IDCW as & when declared (as reduced by the amount of applicable statutory
levy) in the transferor Scheme (subject to minimum of Rs.100/-) will be automatically invested without
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any exit load into the transferee Scheme, as opted by the Unit holder. Such transfer will be treated as
fresh subscription in the transferee Scheme and invested at the Applicable NAV on the Business Day
immediately following the record date, subject to terms and conditions applicable to the transferee
Scheme.

Investors are requested to note that the AMC may change the terms and conditions for SWP facility
from time to time, due to changing market and operational conditions. Investors are advised to check
the latest terms and conditions from any of the offices of the AMC, before investing same is available
on www.dspim.com .

(vii) OTM - One Time Mandate (‘Facility’)

This Facility enables the Unit Holder/s of DSP - Mutual Fund (‘Fund’) to transact with in a simple,
convenient and paperless manner by submitting OTM - One Time Mandate registration form to the Fund
which authorizes his/her bank to debit their account up to a certain specified limit per day, as and
when they wish to transact with the Fund, without the need of submitting cheque or fund transfer
letter with every transaction thereafter.

This Facility enables Unit holder(s) of the Fund to start Systematic Investment Plan (SIP) or invest lump
sum amounts in any Scheme of the Fund by sending instructions through Transaction forms and online
facility specified by the AMC. This Facility is only available to Unit holder(s) of the Fund who have been
assigned a folio number by the AMC.

Unit Holder/s are requested to note that in line with the requirement of SEBI and AMFI Circulars on
Two Factor Authentication[2FA], SMS based transaction facility and transaction through Call Centre for
all forms of transaction, including but not limited to purchase, redemptions, switches, systematic
registrations will be discontinued with effect from June 01, 2022.

Unit Holder(s) are requested to note that the AMC reserves the right to amend the terms and
conditions, or modify, or discontinue the Facility for existing as well as prospective investors at
anytime in future.

For general terms and conditions and more information, Unit holder(s) are requested to read
Terms and Conditions, OTM - One Time Mandate registration form available at the Official Point of
Acceptance of Transactions of AMC/ CAMS and also available on www.dspim.com.

11. Account Statements

Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996, the AMC/ RTA is required to send
consolidated account statement for each calendar month to all the investors in whose folio transaction
has taken place during the month. Further, SEBI vide its circular ref. no. CIR/MRD/DP/31/2014 dated
November 12, 2014, in order to enable a single consolidated view of all the investments of an investor
in Mutual Fund and securities held in demat form with Depositories, has required Depositories to
generate and dispatch a single consolidated account statement for investors having mutual fund
investments and holding demat accounts.

In view of the said requirements the account statements for transactions in units of the Fund by
investors will be dispatched to investors in following manner:

I. Investors who do not hold Demat Account

« Consolidated account statement”, based on PAN of the holders, shall be sent by AMC/ RTA to
investors not holding demat account, for each calendar month within 15th day of the
succeeding month to the investors in whose folios transactions have taken place during that
month.

« Consolidated account statement shall be sent by AMC/RTA every half yearly (September/
March), on or before 21th day of succeeding month, detailing holding at the end of the six
month, to all such investors in whose folios there have been no transactions during that period.
“Consolidated account statement sent by AMC/RTA is a statement containing details relating to
all financial transactions made by an investor across all mutual funds viz. purchase,
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redemption, switch, IDCW payout, IDCW reinvestment, systematic investment plan, systematic
withdrawal plan, systematic transfer plan, bonus etc. (including transaction charges paid to the
distributor) and holding at the end of the month.

Il. Investors who hold Demat Account

o Consolidated account statement*”, based on PAN of the holders, shall be sent by
Depositories to investors holding demat account, for each calendar month within 15th day of
the succeeding month to the investors in whose folios transactions have taken place during that
month.

e Consolidated account statement shall be sent by Depositories every half yearly (September/
March), on or before 215t day of succeeding month, detailing holding at the end of the six
month, to all such investors in whose folios and demat accounts there have been no
transactions during that period.

« In case of demat accounts with nil balance and no transactions in securities and in mutual fund
folios, the depository shall send account statement in terms of regulations applicable to the
depositories.
~“"Consolidated account statement sent by Depositories is a statement containing details
relating to all financial transactions made by an investor across all mutual funds viz. purchase,
redemption, switch, IDCW payout, IDCW reinvestment, systematic investment plan, systematic
withdrawal plan, systematic transfer plan, bonus etc. (including transaction charges paid to the
distributor) and transaction in dematerialised securities across demat accounts of the investors
and holding at the end of the month.

Following provisions shall be applicable to CAS sent through AMC/ RTA and CAS sent through
depositories:

a. Investors are requested to note that for folios which are not included in the CAS, AMC shall
henceforth issue monthly account statement to the unit holders, pursuant to any financial
transaction done in such folios; the monthly statement will be sent on or before fifteenth day of
succeeding month. Such statements shall be sent in physical form if no email id is provided in the
folio.

b. The statement sent within the time frame mentioned above is provisional and is subject to
realisation of payment instrument and/or verification of documents, including the application
form, by the RTA/AMC.

c. In the event the folio/demat account has more than one registered holder, the first named Unit
holder/Account holder shall receive the CAS (AMC/RTA or Depository). For the purpose of CAS
(AMC/RTA or Depository), common investors across mutual funds/depositories shall be identified
on the basis of PAN. Consolidation shall be based on the common sequence/ orders of investors in
various folios/demat accounts across mutual funds / demat accounts across depository
participants.

d. Investors whose folio(s)/demat account(s) are not updated with PAN shall not receive CAS.
Investors are therefore requested to ensure that their folio(s)/demat account(s) are updated with
PAN. For folios not included in the CAS (due to non-availability of PAN), the AMC shall issue
monthly account statement to such Unit holder(s), for any financial transaction undertaken during
the month on or before 15th of succeeding month by mail or email.

For folios not eligible to receive CAS (due to non-availability of PAN), the AMC shall issue an
account statement detailing holding across all schemes at the end of every six months (i.e.
September/March), on or before 21st day of succeeding month, to all such Unit holders in whose
folios no transaction has taken place during that period shall be sent by mail/e-mail.

e. For Unit Holders who have provided an e-mail address in KYC records, the CAS will be sent by e-
mail.

f. The Unit Holder may request for a physical account statement by writing to/calling the AMC/RTA.
In case of a specific request received from the unit holders, the AMC/RTA shall provide the
account statement to the unit holders within 5 business days from the receipt of such request.

56



g. Unit Certificates will be sent, if an applicant so desires, within 5 Business Days of the receipt of a
request for the certificate. Unit Certificates will not be issued for any fractional Units entitlement.

12. IDCW Warrants

IDCW warrants shall be dispatched to the Unit Holders within 7 Working Days from the record date of
the IDCW.

In the event of delay/failure to despatch the IDCW warrants within the aforesaid 7 Working Days, the
AMC will be liable to pay interest to the Unit Holders at such rate as may be specified by SEBI for the
period of such delay (currently @ 15% per annum).

13. Transactions Through Channel Distributors

Investors may enter into an agreement with certain distributors (with whom AMC also has a tie up)
referred to as “Channel Distributors” who provide the facility to investors to transact in units of
mutual funds through various modes such as their website / other electronic means or through Power
of Attorney in favour of the Channel Distributor, as the case may be.

Under such arrangement, the Channel Distributors will aggregate the details of transactions (viz.
subscriptions/ redemptions/switches) of their various investors and forward the same electronically to
the AMC / RTA for processing on daily basis as per the cut-off timings applicable to the relevant
schemes. The Channel Distributor is required to send copy of investors’ KYC and agreement entered
into between the investor & distributor to the RTA (one time for central record keeping) as also the
transaction documents / proof of transaction authorization as the case may be, to the AMC / RTA as
per agreed timelines.

Normally, the subscription proceeds, when invested through this mode, are by way of direct credits to
the specified bank account of DSP Mutual Fund. The redemption proceeds (subject to deduction of tax
at source, if any) and IDCW payouts, if any, are paid by the AMC to the investor directly through direct
credit in the bank account of the investor specified by the distributor or through issuance of payment
instrument, as applicable.

In case KYC and other necessary documents are not furnished within the stipulated timeline, the
transaction request shall be liable to be rejected or the folio will be locked for future subscriptions/
switches. The Mutual Fund, the AMC, the Trustee, along with their directors, employees and
representatives shall not be liable for any errors, damages or losses arising out of or in connection with
the transactions undertaken by investors or as provided by the distributors through the above mode.

It may be noted that investors investing through this mode may also approach the AMC / ISC directly
with their transaction requests (financial / non-financial) or avail of the online transaction facilities
offered by the AMC.

14. Subscription of Units Through Electronic Mode

Subject to the investor fulfilling certain terms and conditions as stipulated by AMC from time to time,
the AMC, Mutual Fund, Registrar or any other agent or representative of the AMC, Mutual Fund, the
Registrar (“Recipient”) may accept transactions through any electronic mode (fax/web/electronic
transactions) (“Electronic Transactions”). The acceptance of Electronic Transactions will be solely at
the risk of the investor and the Recipient shall not in any way be liable or responsible for any loss,
damage caused to the investor directly or indirectly, as a result of the investor sending or purporting
to send such transactions including where such transaction sent / purported to be sent is not processed
on account of the fact that it was not received by the Recipient.

The investor acknowledges that Electronic Transaction is not a secure means of giving instructions /
transactions requests and that the investor is aware of the risks involved including those arising out of
such transmission being inaccurate, imperfect, ineffective, illegible, having a lack of quality or clarity,
garbled, altered, distorted, not timely etc. The investor’s request to the Recipient to act on Electronic
Transaction is for the investor’s convenience and the Recipient is not obliged or bound to act on the
same. The investor authorizes the recipient to accept and act on any Electronic Transaction which the
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recipient believes in good faith to be given by the investor and the recipient may at its discretion treat
any such transaction as if the same was given to the recipient under the investor’s original signature.

In case there is any difference between the particulars mentioned in the fax/ web/ electronic
transmission received as against the original document which may be received thereafter, the
Recipient shall not be liable for any consequences arising therefrom.

The investor agrees that the recipient may adopt additional security measures including signature
verification, telephone call backs or a combination of the same, which may be recorded and the
investor consents to such recording and agrees to co-operate with the recipient to enable confirmation
of such transaction requests. In consideration of the Recipient from time to time accepting and at its
sole discretion (including but not limited to the AMC extending / discontinuing such facilities from time
to time) acting on any Electronic Transaction request received / purporting to be received from the
investor, the investor agrees to indemnify and keep indemnified the AMC, Directors, employees,
agents, representatives of the AMC, Mutual Fund and Trustees from and against all actions, claims,
demands, liabilities, obligations, losses, damages, costs and expenses of whatever nature (whether
actual or contingent) directly or indirectly suffered or incurred, sustained by or threatened against the
indemnified parties whatsoever arising from or in connection with or any way relating to the
indemnified parties in good faith accepting and acting on Electronic Transaction requests including
relying upon such transaction requests purporting to come from the investor even though it may not
come from the Investor. The AMC reserves the right to modify the terms and conditions or to
discontinue the facility at any point of time.

Unit holders should note that Two Factor Authentication [2FA] is mandatory for all subscriptions
including SIP registration submitted through electronic mode. OTP will be sent to either email id or
mobile number registered in the folio and the Unit holder have to confirm on the OTP received. On
successful validation only, the subscriptions / systematic registration will be accepted and processed.

15. Redemption

Units can be redeemed (sold back to the Mutual Fund) at the relevant Redemption Price. The
redemption requests can be made on the pre-printed forms (transaction slip/common transaction
form) or by using the form at the bottom of the account statement. The redemption request can be
submitted at any of the Official Points of Acceptance of transaction, the details of Official Points of
Acceptance are mentioned at the end of this SID. As all allotments are provisional, subject to
realisation of payment instrument and subject to the AMC having been reasonably satisfied that the
Mutual Fund has received clear funds, any redemption or switch out transaction in the interim is liable
to be rejected at the sole discretion of the AMC.

A Unit Holder may request redemption of a specified amount or a specified number of Units only. If the
redemption request is made for a specified amount and the number of Units is also specified by the
Unit Holder, the number of Units specified will be considered for deciding the redemption amount.
Unit Holders may also request for redemption of their entire holding and close the account by
indicating the same at an appropriate place in the transaction slip/common transaction form.

It may, however, be noted that in the event of death of the Unit Holder, the nominee or legal heir,
(subject to production of requisite documentary evidence to the satisfaction of the AMC) as the case
may be, shall be able to redeem the investment at any point of time.

In case an investor has purchased Units on more than one day (either under the NFO Period or through
subsequent purchases) the Units purchased first (i.e. those Units which have been held for the longest
period of time), will be deemed to have been redeemed first, i.e. on a First-In-First-Out basis.

In case the Units are standing in the names of more than one Unit Holder, where mode of holding is
specified as Joint redemption requests will have to be signed by all joint holders. However, in cases of
holding specified as ‘Anyone or Survivor’, any one of the Unit Holders will have the power to make
redemption requests, without it being necessary for all the Unit Holders to sign. However, in all cases,
the proceeds of the redemption will be paid to the first-named holder only.

Redemption or repurchase proceeds shall be dispatched to Unit Holders within 3 Working Days from the
date of acceptance of redemption or repurchase.
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Investor may note that in case of exceptional scenarios as prescribed by AMFI vide its communication
no. AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023 read with Clause 14.1.3 of the SEBI
Master Circular, the AMC may not be able to adhere with the timelines prescribed above.

Unit Holders are encouraged and advised to submit their requests for bank mandate/ Multiple Bank
Accounts Registration request atleast 10 business days prior to date of redemption / IDCW payment, if
any.

The redemption payment will be issued in favour of the sole/ first Unit Holder’s registered name and
bank account number, if provided. Payment via cheque, where issued, will be sent to the address of
the sole/first Holder registered with the fund at the time of dispatch entirely at the risk of the unit
holder. The redemption cheque/demand draft will be payable at par at all the places where the
official points of acceptance of transaction are located. Bank charges for collection of redemption
proceeds will be borne by the Unit Holder. With a view to safeguarding their interest, it is mandatory
that Unit Holders indicate their Bank Account No., name of the bank and branch in the application for
purchasing Units of the Scheme. A fresh account statement will also be sent/emailed to redeeming
investors, indicating the new balance to the credit in the account, along with the redemption cheque.

Unit holders are requested to note that application for redemption or switch out for units for which
funds are not realized via purchase or switch-in in the Scheme of the Fund shall be liable to be
rejected. In other words, redemption of units will be processed only if the funds for such units are
realized in the Scheme by a way of payment instructions/transfer or switch-in funding process.

The proceeds towards redemptions and IDCWs will be despatched by a reasonable mode of despatch
like courier, Speed post, etc. in case of cheque/demand draft or directly credited to the bank account
(as per the details mentioned by the investor), entirely and solely at the risk of the investor. The
Mutual Fund will endeavour to remit redemption proceeds via electronic means, as made available by
RBI. Where such electronic means are not available or feasible under any circumstances, the Mutual
Fund will remit the redemption proceeds by way of cheques. The investor will not hold the Mutual
Fund or the AMC or the Registrar responsible for any non-receipt or delay of receipt of redemption &
IDCW proceeds due to any negligence or deficiency in service by the courier company, postal
authorities or the bank executing direct credits, or due to incorrect bank account details provided by
the investor.

In case of redemptions, Unit holders should note that Two Factor Authentication [2FA] is mandatory for
all redemption / switches including STP/SWP submitted through electronic mode. OTP will be sent to
either email id or mobile number registered in the folio and the Unit holder have to confirm on the
OTP received. On successful validation only, the redemptions will be accepted and processed.

Redemption by NRIs and FPlIs

Credit balances in the account of an NRI/FPI investor may be redeemed by such investors in
accordance with the procedure described above and subject to the procedures laid down by RBI, if
any. Such redemption proceeds will be paid by means of a Rupee cheque payable to the NRI’s/FPIs.
Effect of Redemption

On redemption, the unit capital and reserves will stand reduced by an amount equivalent to the
product of the number of Units redeemed and the Redemption Price as on the date of redemption.
Units once redeemed will be extinguished and will not be re-issued.

Fractional Units

Since a request for purchase is generally made in Rupee amounts and not in terms of number of Units
of the Scheme, a Unit Holder may be left with fractional Units. Fractional Units will be computed and
accounted for up to three decimal places. However, fractional Units will, in no way, affect the Unit

Holder’s ability to redeem the Units, either in part or in full, standing to his/her/its credit.

Redemption by investors transacting through the Stock Exchange mechanism
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Investors who wish to transact through the stock exchange shall place orders for redemptions as
currently practiced for secondary market activities. Investors must submit the Delivery Instruction Slip
to their Depository Participant on the same day of submission of redemption request, within such
stipulated time as may be specified by NSE/BSE, failing which the transaction will be rejected.
Investors shall seek redemption requests in terms of number of Units only and not in Rupee amounts.
Redemption amounts shall be paid by the AMC to the bank mandate registered with the Depository
Participant. Refer “Trading in Units through Stock Exchange mechanism” under ‘A. New Fund Offer
Details’, for detailed provisions.

Redemption by investors who hold Units in dematerialized form

Redemption request for Units held in demat mode shall not be accepted at the offices of the Mutual
Fund/AMC/Registrar. Unit holders shall submit such request only through their respective Depository
Participant.

16. Delay in payment of redemption / repurchase proceeds

As per SEBI (MF) Regulations, the Mutual Fund shall transfer the redemption proceeds within 3 Working
Days from the date of redemption/repurchase. In the event of delay/failure to transfer the
redemption/repurchase proceeds within the aforesaid 3 Working Days, the AMC will be liable to pay
interest to the Unit Holders at such rate as may be specified by SEBI for the period of such delay
(currently @ 15% per annum).

Investor may note that in case of exceptional scenarios as prescribed by AMFI vide its communication
no. AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023 read with Clause 14.1.3 of the SEBI
Master Circular, the AMC may not be able to adhere with the timelines prescribed above.

17. Process for change of address

Investors who wish to change their address have to get their new address updated in their KYC records.
Investor will have to submit a KYC Change Request Form in case of individual investors and KYC form in
case of non individual investors along with proof of address and submit to any of the AMC Offices or
CAMS Investor Service Centers. Based on the new address updated in the KYC records, the same will be
updated in the investor folio.

Where such additional documents are not provided for the verification of bank account for redemption
or IDCW payment, the AMC reserves the right to capture the bank account used towards subscription
payment for the purpose of redemption and IDCW payments.

18. Bank Mandate

It is mandatory for every applicant to provide the name of the bank, branch, address, account type and
number as per requirements laid down by SEBI and any other requirements stated in the Application
Form. Applications without these details will be treated as incomplete. Such incomplete applications
will be rejected. The Registrar/AMC may ask the investor to provide a blank cancelled cheque or its
photocopy for the purpose of verifying the bank account number.

Investor/s or /Unit Holder/s are requested to note that any one of the following documents shall be
submitted by the investor/s or /Unit Holder/s, in case the cheque provided along with fresh
subscription/new folio creation does not belong to the bank mandate specified in the application form:

1. Original cancelled cheque having the First Holder Name printed on the cheque [or]

2. Original bank statement reflecting the First Holder Name, Bank Account Number and Bank
Name as specified in the application [or]

3. Photocopy of the bank statement / bank pass book duly attested by the bank manager and bank
seal preferably with designation and employee number [or]

4. Photocopy of the bank statement / passbook / cancelled cheque copy duly attested by the
AMC/ RTA branch officials after verification of original bank statement / passbook / cheque
shown by the investor or their representative [or]

5. Confirmation by the bank manager with seal, on the bank’s letter head with name, designation
and employee number confirming the investor details and bank mandate information.
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Where such additional documents are not provided for the verification of bank account for redemption
or IDCW payment, the AMC reserves the right to capture the bank account used towards subscription
payment for the purpose of redemption and IDCW payments.

19. Multiple Bank Accounts Registration Facility

In compliance to AMFI Best Practice Guidelines, AMFI circular No. 17/10-11 dated October 22, 2010,
the Mutual Fund offers its Unit holders, facility to register multiple bank accounts for pay-in & payout
purposes and designate one of the registered bank account as “Default Bank Account”. Individuals,
HUFs, Sole proprietor firms can register upto five bank accounts and a non-individual investor can
register upto ten bank accounts in a folio. This facility can be availed by using a designated “Bank
Accounts Registration Form” available at Investor Service Centers and Registrar and Transfer Agent’s
offices.

In case of first-time investors, the bank account mentioned on the purchase application form, will be
treated as default bank account till a separate request to register multiple bank accounts and change
the default bank account to any of other registered bank account is submitted by such investor.

Registered bank accounts may also be used for verification of pay-ins (i.e. receiving of subscription
funds) to ensure that a third party payment is not used for mutual fund subscription. The default bank
account will be used for all IDCWs and redemptions payouts unless Unit holder(s) specifies one of the
existing registered bank account in the redemption request for receiving redemption proceeds.
However, in case Unit holder(s) do not specify the default account, the Mutual Fund reserves the right
to designate any of the registered bank accounts as default bank account.

New bank accounts can only be registered using the designated “Bank Accounts Registration Form”. If
Unit holder(s) provide a new and unregistered bank mandate or a change of bank mandate request
with specific redemption/ IDCW payment request (with or without necessary supporting documents),
such bank account will not be considered for payment of redemption/IDCW proceeds, or the Mutual
Fund withhold the payment for upto 10 calendar days to ensure validation of new bank mandate
mentioned.

Any request without the necessary documents will be treated invalid and will not be acted upon and
any financial transaction, including redemptions, will be carried with the previously registered details
only. Valid change of bank mandate requests with supporting documents will be processed within ten
days of documents reaching the head office of the Registrar and any financial transaction request
received in the interim will be carried based on the previously registered details.

This facility is however not available to investors holding Units in dematerialized mode. For such
investors bank account details as registered with their respective depository participant shall be
considered for various purposes.

20. BankAccount Details / Multiple Bank Account Registration

It is mandatory for all investors to provide their bank mandate which will be used for payment of
redemption/IDCW payout. Applications without the mandatory bank details and supporting documents
are liable to be rejected. Investors should ideally mention account details of the same bank account
from where the payment towards purchase is made. If the bank account details mentioned are
different from purchase pay-in bank, investors should attach a cancelled cheque off the said account
with name and account number pre-printed. Should the investor fail to provide the documents, the
Fund/AMC/RTA reserve the right to register the pay-in bank details as the redemption bank details and
use such bank account for payment of any redemption/IDCW proceeds.

The Mutual Fund offers its Unit holders, facility to register multiple bank accounts for pay-in & payout
purposes and designate one of the registered bank account as “Default Bank Account”. This facility can
be availed by using a designated “Bank Accounts Registration Form. In case of new investors, the bank
account mentioned on the purchase application form used for opening the folio will be treated as
default bank account till a separate request to register multiple bank accounts and change the default
bank account to any of other registered bank account is submitted by such investor. Registered bank
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accounts may also be used for verification of payins (i.e. receiving of subscription funds) to ensure that
a third party payment is not used for mutual fund subscription.

21. Change of Bank

New bank accounts can only be registered using the designated “Bank Accounts Registration Form”
/’Change of Bank Form’. If Unit holder(s) provide a new and unregistered bank mandate or a change of
bank mandate request with specific redemption/ IDCW payment request (with or without necessary
supporting documents) such bank account will not be considered for payment of redemption/ IDCW
proceeds, or the Mutual Fund withhold the payment for upto 10 calendar days to ensure validation of new
bank mandate mentioned. Change of bank mandate would not be processed based on the request
submitted along with the redemption request and the investor will have to submit a fresh request for
change of bank mandate with supporting documents. Any request without the necessary documents will
be treated invalid and will not be acted upon and any financial transaction, including redemptions, will
be processed with the existing registered details only. Valid change of bank mandate requests with
supporting documents will be processed within ten days of documents reaching the head office of the
Registrar and any financial transaction request received in the interim will be carried based on the
previously registered details.

22. Change in Bank Account mandate along with Redemption / IDCW proceeds
Please note the following important points related to payment of redemption/ IDCW proceeds:

(i). Proceeds of any redemption/IDCW will be sent only to a bank account that is already registered
and validated in the folio at the time of redemption / IDCW processing.

(ii). Unit holder(s) may choose to mention any of the existing registered bank accounts with
redemption /IDCW payment request for receiving redemption/IDCW proceeds. If no registered bank
account is mentioned, default bank account will be used.

(iii). If unit holder(s) provide a new and unregistered bank mandate or a change of bank mandate
request with a specific redemption / IDCW payment request (with or without necessary supporting
documents) such bank account may not be considered for payment of redemption/ IDCW proceeds, or
the Mutual Fund may withheld the payment for upto 10 calendar days to ensure validation of new bank
mandate mentioned.

Any request without the necessary documents will be treated invalid and will not be acted upon and
any financial transaction, including redemptions, will be carried with the previous details only. Valid
change of bank mandate requests with supporting documents will be processed within ten days of
documents reaching the head office of the Registrar and any financial transaction request received in
the interim will be carried based on the previous details

23. Third Party Payment Avoidance & additional documents/ declaration required:

To safeguard the interests of applicant/investors and avoid fraudulent transactions in any other name,
the Mutual Fund does not accept Third Party Payments. In case of subscriptions, the Mutual Fund shall
verify the bank account from which the funds have been paid for the subscription. In case it is
identified that the funds have not come from the investor’s bank account, the subscription will be
rejected. Please refer SAl for details.

24, Cash Investments in mutual funds

In order to help enhance the reach of mutual fund products amongst small investors, who may not be

tax payers and may not have PAN/bank accounts, such as farmers, small traders/businessmen/workers,

SEBI has permitted receipt of cash transactions for fresh purchases/ additional purchases to the extent

of Rs. 50,000/- per investor, per financial year shall be allowed subject to:

i. compliance with Prevention of Money Laundering Act, 2002 and Rules framed there under; the
SEBI Circular(s) on Anti Money Laundering (AML) and other applicable Anti Money Laundering
Rules, Regulations and Guidelines; and

ii. sufficient systems and procedures in place.
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However, payment towards redemptions, IDCW, etc. with respect to aforementioned investments shall
be paid only through banking channel.

The Fund/AMC is currently in the process of setting up appropriate systems and procedures for the said
purpose. Appropriate notice shall be displayed on its website viz. as well as at the Investor Service
Centres, once the facility is made available to the investors.

25. Trading in Units through Stock Exchange mechanism

The Units of the Scheme may be transacted in dematerialized form through the stock exchange
mechanism. Please refer “Trading in Units through Stock Exchange mechanism” under ‘A. New Fund
Offer Details’.

26. Facility to transact in units of the Schemes through MF Utility portal & MFUI Points of Services.

Please refer “Facility to transact in units of the Schemes through MF Utility portal & MFUI Points of
Services” under ‘A. New Fund Offer Details’.

27. Suspension/Restriction on Redemption of Units of the Scheme

Subject to the approval of the Boards of the AMC and of the Trustee and subject also to necessary
communication of the same to SEBI, the redemption of / switch-out of Units of Scheme(s) of the Fund,
may be temporarily suspended/ restricted. In accordance with Clause 1.12 of the SEBI Master Circular
and subject to prevailing regulations, restriction on/suspension of redemptions / switch-out of Units of
the Scheme(s) of the Fund, may be imposed when there are circumstances leading to systemic crisis or
event that severely constricts market liquidity or the efficient functioning of markets such as:

a) Liquidity issues: when market at large becomes illiquid affecting almost all securities rather than
any issuer specific security;

b) Market failures, exchange closures: when markets are affected by unexpected events which impact
the functioning of exchanges or the regular course of transactions. Such unexpected events could
also be related to political, economic, military, monetary or other emergencies;

c) Operational issues: when exceptional circumstances are caused by force majeure, unpredictable
operational problems and technical failures (e.g. a black out).

Restriction on / suspension of redemption of Units of the Scheme(s) may be imposed for a specified
period of time not exceeding 10 working days in any 90 days period.

When restriction on / suspension of redemption of Units of the Scheme(s) is imposed, the following
procedure shall be applied:

i. No redemption / switch-out requests upto Rs. 2 lakhs shall be subject to such restriction.

ii. Where redemption / switch-out requests are above Rs. 2 lakhs, the AMC shall redeem the first Rs.
2 lakhs without such restriction and remaining part over and above Rs. 2 lakhs shall be subject to
such restriction.

Also refer to the section ‘Suspension of Purchase and Redemption of Units’ in the Statement of
Additional Information.

28. Redemptions only for Available & Clear Units:

If an investor makes a redemption request few days after purchase of Units, till clearance of funds is
identified, the Mutual Fund shall have the right to reject the redemption request until such time as the
Mutual Fund ensures that the amount remitted by the investor (for purchase of Units) is realized and
that the proceeds have been credited to the Scheme’s Account. However, this is only applicable if the
value of redemption is such that some or all of the freshly purchased Units may have to be redeemed
to effect the full redemption.

29. Restrictions, if any, on the right to freely retain or dispose off Units being offered
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The Trustee may, in the general interest of Unit Holders, keeping in view the unforeseen
circumstances/unusual market conditions, limit the total number of Units which may be redeemed on
any Business Day to 5% of the total number of Units then in issue under the Schemes (or such higher
percentage as the Trustees may determine).

Any Units, which by virtue of these limitations are not redeemed on a particular Business Day, will be
carried forward for redemption to the next Business Day, in order of receipt. Redemptions so carried
forward will be priced on the basis of the Redemption Price of the Business Day or Non Business Day (if
and as applicable) on which redemption is made. Under such circumstances, to the extent multiple
redemption requests are received at the same time on a single Business Day, redemptions will be made
on pro-rata basis, based on the size of each redemption request, the balance amount being carried
forward for redemption to the next Business Day(s).

Also, in the event of an order being received from any regulatory authority/body, directing attachment
of the Units of any investor, redemption of Units will be restricted in due compliance of such order.

30. Facility to transact in units of the Schemes through MF Utility portal & MFUI Points of Services
pursuant to appointment of MF Utilities India Private Limited

The AMC has entered into an Agreement with MF Utilities India Private Limited(MFUI), for usage of MF
Utility (“MFU”) - a shared services initiative of various Asset Management Companies, which acts as a
transaction aggregation portal for transacting in multiple schemes of various Mutual Funds with a single
form and a single payment instrument.

Investors can execute financial and non-financial transactions pertaining to Schemes of the Fund
electronically on the MFU portal i.e. www.mfuonline.com as and when such a facility is made available
by MFUI. The MFU portal i.e. www.mfuonline.com will be considered as Official Point of Acceptance
for such transactions.

The Points of Service (“POS”) of MFUI with effect from the respective dates as published on MFUI
website i.e. www.mfuindia.com against the POS locations will be considered as Official Point of
Acceptance/ Investor Services Centre where application for financial transactions in schemes of the
Fund will be accepted on an ongoing basis. Further, investors can also submit their non-financial
transaction requests at the POS.

The salient features of the facility to transact in units of the Schemes through MFU are given below:

1. Common Account Number (“CAN”): Investors are required to submit duly filled in CAN
Registration Form (“CRF”) and prescribed documents at the MFUI POS to obtain CAN. The CRF can
be downloaded from MFUI website i.e. www.mfuindia.com or can be obtained from MFUI POS.

CAN is a single reference number for all investments in the Mutual Fund industry, for transacting
in multiple schemes of various Mutual Funds through MFU and to map existing investments, if any.

MFU will map the existing folios of investors in various schemes of Mutual Funds to the CAN to
enable transacting across schemes of Mutual Funds through MFU. The AMC and / or its Registrar
and Transfer Agent (RTA) shall provide necessary details to MFUI as may be needed for providing
the required services to investors / distributors through MFU.

CAN registered investors can transact in physical mode through MFUI POS by submitting relevant
Common Transaction Form prescribed by MFUI.

2. CAN registered investors can transact through electronic mode through MFU portal i.e.
www.mfuonline.com as and when such a facility is made available to them by MFUI. The time of
transaction submission done through MFU portal i.e. www.mfuonline.com and the successful
receipt of the same in the servers of MFUI would be the time-stamp for the transaction.

3. Investors not registered with MFUI can also submit their financial & non-financial transactions
request at MFUI POS by giving reference of their existing folio number allotted by the Fund.
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4. The transactions on the MFU portal shall be subject to the terms & conditions as may be stipulated
by MFUI / Mutual Fund / the AMC from time to time.

All other terms and conditions of offering of the Scheme as specified in the SID, KIM and SAl shall be
applicable to transaction through MFUI.

31. KYC Requirements

Investor are requested to take note that it is mandatory to complete the KYC requirements (including
updation of Permanent Account Number) for all unit holders, including for all joint holders and the
guardian in case of folio of a minor investor. Accordingly, financial transactions (including
redemptions, switches and all types of systematic plans) and non-financial requests are liable to be
rejected, if the unit holders have not completed the KYC requirements.

Notwithstanding in the above cases, the AMC reserves the right to ask for any requisite documents
before processing of financial and non-financial transactions or freeze the folios as appropriate.

Unit holders are advised to use the applicable KYC Form for completing the KYC requirements and
submit the form at the point of acceptance. Further, upon updation of PAN details with the KRA (KRA-
KYC)/ CERSAI (CKYC), the unit holders are requested to intimate us/our Registrar and Transfer Agent
their PAN information along with the folio details for updation in our records.

32. Facility to transact in units of the Schemes through MFCentral:

MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund
investments and service-related needs that significantly reduces the need for submission of physical
documents by enabling various digital / physical services to Mutual fund investors across fund houses
subject to applicable Terms & Conditions of the Platform from time to time. MFCentral will be
enabling various features and services in a phased manner. MFCentral may be accessed using
https://mfcentral.com/ and a Mobile App in future.

DSP Mutual fund designates MFCentral as its Official point of acceptance (DISC - Designated investor
Service Centre) with effect from 23 September 2021.

33. Unclaimed Redemptions and IDCW:

In terms of Clause 14.3 of the SEBI Master Circular, as amended from time to time, the treatment of
unclaimed redemption and dividend amounts is specified in SAI.

34. Nomination for Mutual Fund Unit Holders

Clause 17.16 of SEBI Master Circular read with SEBI Circular no. SEBI/HO/IMD/IMD-I|
POD1/P/CIR/2023/160 dated September 27, 2023 with respect to nomination for unitholders, the
following shall be considered:

(i) New Investors:

Investors who are subscribing to units of DSP Mutual Fund on or after October 1, 2022, shall submit
either the nomination form or the prescribed declaration form for opting out of nomination in physical
or online as per the choice of the unit holder(s).

c. In case of physical option: The forms shall carry the wet signature of all the unit holder(s).

d. In case of online option:
(1) The unit holder(s) shall validate the forms by using e-Sign facility recognized under Information
Technology Act, 2000 or
(2) Through two factor authentication (2FA) in which one of the factor shall be a One-Time
Password sent to the unit holders at their email/phone number registered with the KYC Registration
Authority or AMC.

Implication of failure with respect to nomination:
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On or after October 01, 2022, the application will be rejected if the applicant does not provide
nomination or does not provide declaration form for opting out of nomination, duly signed in physical
form or through online modes.

(ii) Existing Unitholders:

The existing individual unitholders of DSP Mutual Fund shall provide the nomination/ opting out of
nomination duly signed in physical form or through online modes on or before December 31, 2023,
failing which the folios shall be frozen for debits.

(iii) Who cannot nominate:

The nomination can be made only by individuals applying for/holding units on their own behalf singly
or jointly. Non-individuals including a Society, Trust, Body Corporate, Partnership Firm, Karta of Hindu
undivided family, a Power of Attorney holder and/or Guardian of Minor unitholder Holder of Power of
Attorney (POA) cannot nominate. The application will be rejected if the holder aforesaid non
individual sign the nomination form.

C. PERIODIC DISCLOSURES

Net Asset Value The NAVs of the Scheme/plans will be calculated by the Mutual Fund on

(This is the value per Unit of
the Scheme on a particular
day. You can ascertain the
value of your investments by
multiplying the NAV with your
Unit balance)

each Business Day and will be made available by 10 a.m. of the
immediately succeeding Business Day

The information on NAVs of the Scheme/plans may be obtained by the Unit
Holders, on any day, by calling the office of the AMC or any of the Investor
Service Centres at various locations. The NAV of the Scheme will also be
updated on the AMFI website www.amfiindia.com and on www.dspim.com.

In case of delay, the reasons for such delay would be explained to AMFI in
writing. If the NAVs of the Scheme are not available before
commencement of business hours on the following day due to any reason,
the Fund shall issue a press release providing reasons for the delay and
explaining when the Fund would be able to publish the NAVs.

Latest available NAVs shall be available to unitholders through SMS, upon
receiving a specific request in this regard. Refer relevant disclosures
mentioned in the SAl available on AMC website i.e. www.dspim.com.

Daily Performance disclosure

In accordance with Clause 5.9 of the SEBI Master Circular, the AMC shall
disclose the performance of all schemes on the website of AMFI on a daily
basis. The disclosure shall include other scheme AUM and previous day
NAV.

Monthly Portfolio Disclosure

The monthly portfolio of the Scheme shall be available in a user-friendly
and downloadable format on the website viz. www.dspim.com on or
before the tenth day of succeeding month. In case of unit holders whose
email addresses are registered with the Fund, the AMC shall send monthly
portfolio via email within 10 days from the end of each month.

The AMC shall provide a physical copy of the statement of the Scheme
portfolio, without charging any cost, on specific request received from a
unitholder.

Monthly Dashboard

In accordance with Clause 5.8.4 of the SEBI Master Circular, the AMC has
developed a dashboard on the website wherein the investor can access
information relating to scheme’s AUM, investment objective, expense
ratios, portfolio details and past performance of each scheme.

Monthly Average Asset under
Management (Monthly AAUM)
Disclosure

The Mutual Fund shall disclose the Monthly AAUM under different
categories of Schemes as specified by SEBI in the prescribed format on a
monthly basis on its website viz. www.dspim.com and forward to AMFI
within 7 working days from the end of the month.

Half yearly Disclosures:

Portfolio

In case of unit holders whose email address are registered with the Fund,
the AMC shall send half yearly portfolio via email within 10 days from the
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(This is a list of securities
where the corpus of the
Scheme is currently invested.
The market value of these
investments is also stated in
portfolio disclosures)

end of each half-year. The half yearly portfolio of the Scheme shall also be
available in a user-friendly and downloadable spreadsheet format on the
AMFI’s  website www.amfiindia.com and website of AMC Vviz.
www.dspim.com on or before the 10th day of succeeding month.

The advertisement in this reference will be published by the Fund in all
India edition of atleast two daily newspapers, one each in English and
Hindi.

The AMC shall provide a physical copy of the statement of the Scheme
portfolio, without charging any cost, on specific request received from a
unitholder.

Half Yearly Financial Results

The Fund shall, before the expiry of one month from the close of each half
year, (i.e. March 31 and September 30) shall display the unaudited
financial results on www.dspim.com and the advertisement in this regards
will be published by the Fund in at least one English daily newspaper
having nationwide circulation and in a newspaper having wide circulation
published in the language of the region where the Head Office of the Fund
is situated.

Annual Report

Annual report or Abridged Summary, in the format prescribed by SEBI, will
be hosted on AMC’s website www.dspim.com and on the website of AMFI
www.amfiindia.com. Annual Report or Abridged Summary will also be sent
by way of e-mail to the investor’s who have registered their email address
with the Fund not later than four months from the date of the closure of
the relevant financial year i.e. March 31 each year.

In case of unit holders whose email addresses are not available with the
Fund, the AMC shall send physical copies of scheme annual reports or
abridged summary to those unitholders who have ‘opted-in’ to receive
physical copies. The opt-in facility to receive physical copy of the scheme-
wise annual report or abridged summary thereof shall be provided in the
application form for new subscribers.

Unitholders who still wish to receive physical copies of the annual
report/abridged summary notwithstanding their registration of e-mail
addresses with the Fund, may indicate their option to the AMC in writing
and AMC shall provide abridged summary of annual report without
charging any cost. Physical copies of the report will also be available to
the unitholders at the registered offices at all times. For request on
physical copy refer relevant disclosures mentioned in the SAI available on
AMC website i.e. www.dspim.com

The advertisement in this reference will be published by the Fund in all
India edition of atleast two daily newspapers, one each in English and
Hindi.

Investors are requested to register their e-mail addresses with Mutual
Fund.

Associate Transactions

Please refer the SAI.

Risk-o-Meter

In accordance with Clause 5.16.1 of the SEBI Master Circular, AMC based
on internal assessment shall disclose the following in all disclosures,
including promotional material or that stipulated by SEBI:

a. risk-o-meter of the scheme wherever the performance of the scheme is
disclosed

b. risk-o-meter of the scheme and benchmark wherever the performance
of the scheme vis-a-vis that of the benchmark is disclosed.

The portfolio disclosure shall also include the scheme risk-o-meter, name
of benchmark and risk-o-meter of benchmark.
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Further, pursuant to as per Clause 17.4.1.i and 17.4.1.j of the SEBI Master
Circular, Risk-o-meters shall be evaluated on a monthly basis and Mutual
Funds/AMCs shall disclose the Risk-o-meters along with portfolio disclosure
for their schemes on AMCs website and on AMFI website within 10 days
from the close of each month. Mutual Funds shall also disclose the risk
level of schemes as on March 31 of every year, along with number of times
the risk level has changed over the year, on AMCs website and AMFI
website.

Investors may please note that the Risk-o-meter disclosed is basis internal
assessment of the scheme portfolio as on the date of disclosure.

Investor services Investors may contact any of the Investor Service Centers (ISCs) of the AMC
for any queries / clarifications, may call on 1800-208-4499 or 1800-200-
4499 (toll free), e-mail: service@dspim.com. Mr. Prakash Pujari has been
appointed as the Investor Relations Officer. He can be contacted at DSP
Asset Managers Private Limited Natraj, Office Premises No. 302, 3rd Floor,
M V Road Junction. W. E. Highway, Andheri - East, Mumbai - 400069, Tel.:
022 - 67178000. For any grievances with respect to transactions through
stock exchange mechanism, Unit Holders must approach either stock
broker or the investor grievances cell of the respective stock exchange.

Investors may contact the customer care of MFUI on 1800-266-1415 (during
the business hours on all days except Sunday and Public Holidays) or send
an email to clientservices@mfuindia.com for any service required or for
resolution of their grievances for their transactions with MFUI.

Scheme Summary Document The AMC has provided on its website a standalone scheme document for
all the Schemes which contains all the details of the Scheme including but
not limited to Scheme features, Fund Manager details, investment details,
investment objective, expense ratios, etc. Scheme summary document is
uploaded on the websites of AMC, AMFI and stock exchanges in 3 data
formats i.e. PDF, Spreadsheet and a machine readable format (either JSON
or XML).

Taxation

(The information is provided for general information only. However, in view of the individual nature of the
implications, each investor is advised to consult his or her own tax advisors/authorized dealers with respect
to the specific amount of tax and other implications arising out of his or her participation in the Schemes.)

Income Tax Rates and Withholding Rates (TDS) on Capital Gains

Tax Rates* under the Act TDS Rates under the Act
Residents
. NRI/PIOs & Other NRI/P1Os & Other
SRR EF LS Non- resident other FPIs Residents  Non- resident
than FPI other than FPI
Short Term Capital Gains
1. Units of a Taxable at In respect of non- 30% (u/s Nil 30%* for non-
non-equity normal rates | resident non-corporate | 115AD) residents non
oriented Scheme | of tax Taxable at normal corporates,
other than applicable to | rates of tax applicable 40%* for non-
'specified mutual | the assessee | to the assessee. resident corporates
fund (u/s 195)
2. Units of a In respect of non-
‘Specified Mutual resident corporates -
Fund acquired 40%.
prior to 1 April
2023
3. Unitsof a
'Specified Mutual
Fund acquired on
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or after 1 April
2023

Units of an equity | 15% on redemption of Units where STT is payable Nil 15%*

oriented Scheme | on redemption (u/s 111A) (u/s 195)

(listed and

unlisted)

Long Term Capital Gain® |

1. Listed units of | 20% with 20% with indexation, 10%  (u/s Nil 20%* with

a non-equity indexation, (u/s 112)** 115AD) ** indexation (u/s

oriented Scheme | (u/s 112) ** 195) **

other than

'specified mutual

fund

2. Listed Units of

a ‘Specified

Mutual Fund

acquired prior to

1 April 2023

1. Unlisted units | 20% with 10% without indexation | 10%  (u/s Nil 10%* without

of a non-equity indexation, and no exchange | 115AD) ** indexation &

oriented Scheme | (u/s 112) ** fluctuation**(u/s 112) exchange

other than fluctuation (u/s

'specified mutual 112) **

fund

2. Unlisted Units

of a 'Specified

Mutual Fund

acquired prior to

1 April 2023

Units of an equity | 10% without indexation on redemption of Units Nil 10%* without

oriented where STT is payable on redemption (u/s 112A) in indexation &

Scheme*** excess of INR 1 lakh exchange
fluctuation
(exceeding INR 1
lac)?

** Capital gains on redemption of units held for a period of more than 36 months from the date of

allotment

***Capital gains on redemption of units held for a period of more than 12 months from the date of

allotment

$ including in case of consolidation of options under any scheme of a mutual fund (in the absence of
any specific exemption provision in the Income-tax Act, 1961)

#With effect from 1 April 2022

Income Tax Rates and Withholding Rates (TDS) on income distributed by Mutual Funds

As per Finance Act 2020, any distribution by mutual fund will be taxed in the hands of the Unit

Holders.

Particula
rs

Distribution by Mutual Fund

Tax Rates* under the Act

Residents NRI/PIOs & FPls
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Other Non- Other Non-

resident other resident other

than FPI than FPI
Any Taxable In respect of 20% 10% (u/s 20%* (u/s 20%*
distributi at normal non-resident (u/s 194K) 196A) or as (u/s
on by rates of non-corporate 115AD) per 196D)
equity/ tax Taxable at applicable or as
non- applicabl normal rates of DTAA per
equity e to the tax applicable whichever appli
fund / assessee to the assessee is lower cable
'specified (other than DTAA
mutual units purchased whic
fund in foreign hever

currency) is

lower

In respect of
non-resident
(not being
company) or
foreign
corporates -
20%(for
units
purchased in
foreign
currency)

*plus surcharge and Health and Education cess at the rate of 4% on income tax and surcharge.

Surcharge rates on Capital Gains shall be as per the below table:

Income > 50 Income Income > 2 cr | Inco | Income
Nature of lakhs and upto | > 1 cr and upto 5 me | exceed
Gains 1 crores(in Rs) | and cr(in Rs) >5 |ing 10
upto 2 cr cr(in
cr(in Rs) and | Rs)
Status of Investor upt
o
10
cr(i
n
Rs)
Individuals/HUFs/BOI | Long term & 10% 15% 15% 15% 15%
s/AOPs and Artificial | Short term
juridical persons capital gains
on Equity
Oriented
Funds and
“Long term
capital gains
on Non-equity
oriented funds
(other than
'specified
mutual funds)
Individuals/HUFs/BOI | Short term 10% 15% 25%
s/AOPs and Artificial | capital gains
juridical persons on Non Equity @25 ©25%
oriented funds %
(other than
'specified
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mutual funds)
Individuals/HUFs/BOI | Capital gains 10% 15% 25%
s/AOPs and Artificial | on ‘'specified @25 ©25%
juridical persons mutual funds %
Firms, Local All Capital 12% 12% 12% 12%
authorities Gains
Co-operative All Capital 7% 7% 7% 12
societies Gains
Domestic Company All Capital 7% 7% 7% 12%
Gains
**(New regime under
section 115BAA) 10% 10% 10% 10%
Foreign Company All Capital 2% 2% 2% 5%
Gains

Surcharge and effective TDS rates for income distributed in respect of units of mutual fund shall be as per

below table:

:r. Investor Category TDS rate Dividend Surcharge Cess Effective TDS
0. amount rate
1 All Resident Investors 10% Excess of 10.000%
(Individual & Non Rs.5000
Individual)
Non Resident 20% 0 to 50L 0% 4% 20.800%
Individuals (NRI), Flls, 50Lto 1 Cr 10% 4% 22.880%
2 FPIs & NRIs. AOP(Other >1Crto2 15% 4% 23.920%
than Co-operative Cr
Society),BOl, artificial >2Crto5 25% 4% 26%
juridical person Cr
>5 Cr and @25% 4% 26.000%
above
3 Resident investors 20% Any 20.000%
without PAN, invalid Amount
PAN, PEKRAN
4 Non-filers of return* 20% Any 20.000%
Amount
5 FIl/ FPI 20% 1Crto10 2% 4% 21.216%
Foreign company Cr
5% 4% 21.84%
more than
10 Crore &
above
6 Non resident (other than company)
(a) Co-operative 20% 1cr to 10cr 7% 4% 22.258%
society
More than 12% 4% 23.296%
10cr
(b) Firm 20% More than 12% 4% 23.296%
1cr

© Finance Act, 2023 has amended surcharge rates for individuals and HUFs or association of persons
[other than a cooperative society], or body of individuals, whether incorporated or not, or an artificial
juridical person referred to in sub-clause (vii) of clause (31) of section 2 who opt for the new tax
regime under section 115BAC. As per the amended section, the maximum rate of surcharge shall be
25% for income computed under section 115BAC of the Income tax Act, 1961 (new tax regime) instead
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of 37% under normal provisions (Old tax regime). The new tax regime would be the default tax regime
from FY 2023-24 onwards.

“The Finance Act, 2022 has levied the surcharge to be at par with Equity Oriented Scheme with effect
from 1 April 2022

**In case company opts for new regime of taxation, then the surcharge would be applicable at the rate of
10% irrespective of the taxable income.

'Specified Mutual Fund" means a Mutual Fund by whatever name called, where not more than thirty five
per cent. of its total proceeds is invested in the equity shares of domestic companies. Finance Act 2023
has inserted Section 50AA in the Income Tax Act, 1961. As per the said section, with effect from 1 April
2023, gains/losses from units of Specified Mutual Fund would be deemed to be short term capital
gain/loss irrespective of period of holding i.e. the definition of holding for more than 36 months to be
considered as long term capital asset is withdrawn. This is applicable for all such units which are acquired
on or after Apr 1, 2023.

*The Finance Act 2021 introduced special provisions for higher rate of TDS in case of non-filers of Income
tax return (referred to as “specified person”). Specified person does not include a non-resident who does
not have permanent establishment in India. Finance Act 2023, with effect from 1st April, 2023, amended
the said proviso to also exclude a person who is not required to furnish the return of income for the
assessment year relevant to the said previous year and is notified by the Central Government in the
Official Gazette in this behalf.

Any person entitled to receive any sum or income or amount, on which tax is deductible under Chapter
XVIIB (hereafter referred to as deductee), shall furnish his Permanent Account Number to the person
responsible for deducting such tax (hereafter referred to as deductor), failing which tax shall be
deducted at the higher of the following rates, namely:

(i) at the rate specified in the relevant provision of this Act; or
(ii) at the rate or rates in force; or
(iii) at the rate of twenty per cent.

The aforesaid provision dealing with higher taxation in the absence of furnishing Permanent Account
Number shall not apply to a non-resident with effect from 1st June, 2016 on furnishing the following
details and documents by such non-resident:

(i) name, e-mail id, contact number;

(i1) address in the country or specified territory outside India of which the non-resident is a resident;

(iii) a certificate of his being resident in any country or specified territory outside India from the
Government of that country or specified territory if the law of that country or specified territory provides
for issuance of such certificate;

(iv) Tax Identification Number of the non-resident in the country or specified territory of his residence
and in case no such number is available, then a unique number on the basis of which the non-resident is
identified by the Government of that country or the specified territory of which he claims to be a
resident.

In case of investments by NRIs in closed ended funds during NFO, at the time of redemption of units,
TDS will be deducted at the applicable rate. However, in respect of those Unit Holders who have
acquired the units on the Stock Exchange post listing of units, the Unit Holders would need to provide
a certificate from a Chartered Accountant certifying the details of acquisition of units to the Fund
within two days of maturity of the Scheme, so as to enable the Fund to deduct TDS at the applicable
rates. In the event of such details not being provided, the Fund would deduct TDS on the redemption
proceeds at the highest rate of TDS applicable.

For further details on taxation please refer to the clause on Taxation in the SAI.
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D. COMPUTATION OF NAV

The NAV of the Units of a Scheme will be computed by dividing the net assets of the Scheme by the
number of Units outstanding on the valuation date.

NAV of Units under each Scheme may be calculated by either of the following methods shown below:

Market or Fair Value of Scheme’s investments
+ Current Assets - Current Liabilities and Provisions
NAV Per Unit (Rs.) =

No. of Units outstanding under the Scheme

The numerical illustration of the above method is provided below:

Market or Fair Value of Scheme’s investments (Rs.) = 11,42,53,650.00
Current Assets (Rs.) = 10,00,000.00

Current Liabilities and Provisions (Rs.) = 5,00,000.00

No. of Units outstanding under the Scheme = 1,00,00,000

11,42,53,650.00 + 10,00,000.00 - 5,00,000.00

NAV Per Unit (Rs.) = = 11.4754
1,00,00,000

N.B.: The aforesaid provisions pertaining to “Calculation of NAV” shall apply in respect of each
individual Scheme and/or plan as the case may be. The NAV Per Unit above is rounded off to four
decimals.

The NAV will be calculated as of the close of every Business Day.

NAVs will be rounded off to three or four decimal places based on the nature and category of the
scheme. The valuation of the Schemes’ assets and calculation of the Schemes’ NAVs shall be subject to
audit on an annual basis and such regulations as may be prescribed by SEBI from time to time.

Note: In respect of Schemes having Growth and IDCW Options, there will be more than one NAV, one
for each Option, after the declaration of the first IDCW by that Scheme.

Since this Scheme invests in units of underlying funds, the NAV of the Scheme for a business day (Day
T) will be based on the NAV of the underlying fund for that day (Day T). Since the NAV of the
underlying fund for a business day (Day T) would normally be available either late in the evening of the
business day (Day T) or on the following business day (T+1), the Scheme will declare the NAV for a
Business day on the next Business Day, based on the NAV of the underlying fund for the business day
for which the NAV is declared (Day T).

Illustration: Relating to computation and publication of NAV of the Scheme for a business day (Day T)

Day T Business day for which NAV is to be declared

Day T late evening or Day T+1 | Underlying fund will publish their NAV
early morning

Day T+1 by 10.00 a.m. AMC will compute the NAV of the Scheme for Day T
AMC will publish the NAV of the Scheme for Day on its website,
upload the same on AMFI website

Valuation of the scheme’s assets, calculation of the scheme’s NAV and the accounting policies &
standards will be subject to such norms and guidelines that SEBI may prescribe from time to time and
shall be subject to audit on an annual basis.

Valuation of Foreign Exchange Conversion: On the valuation day, all the assets and liabilities in
foreign currency will be valued in Indian Rupees on the basis of Foreign Exchange rate quoted on
Bloomberg/Reuters around India markets close time (which is currently around 3:30 p.m. IST) or at the
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RBI Reference rate as at the close of the Banking hours on that day in India. The Trustees/AMC
reserves the right to change the source for determining the exchange rate. The reasons for the change
in the source for determining the exchange rate will be recorded in writing. The Rupee value of
Investments valued in the manner described above and other assets and liabilities represented in
foreign currency shall be obtained by multiplying the aforesaid rate.
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SECTION IV. FEES AND EXPENSES

This section outlines the expenses that will be charged to the Scheme.

A. NFO EXPENSE

These expenses are incurred for the purpose of various activities related to the NFO like sales and
distribution fees paid, marketing and advertising, registrar expenses, printing and stationary, bank
charges etc. The entire NFO expenses will be borne by the AMC.

B. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses incurred for operating the Scheme. These expenses include and are
not limited to Investment Management and Advisory Fee charged by the AMC, Registrar’s fee,
Marketing and selling costs etc., as given in the Table 2 which summarizes estimated annualized

recurring expenses as a % of daily net assets of the Scheme.

Operating & recurring expenses under regulation 52 (6) & 52 (6A):

The Scheme may charge expenses within overall limits as specified in the Regulations except those
expenses which are specifically prohibited. The annual total of all charges and expenses of the Scheme
shall be subject to the following limits, defined under Regulation 52 of SEBI MF regulations:

Table 1: Limit as prescribed under regulation 52 of SEBI MF regulations for equity oriented fund of
fund scheme:

Particulars As a % of daily net assets as per Additional TER as

Regulation 52(6) (a) (i) per Regulation 52
(6A) (b)"

On total assets

Provided that the total expense ratio to be charged over and above the weighted average of the total
expense ratio of the underlying scheme shall not exceed two times the weighted average of the total
expense ratio levied by the underlying scheme(s), subject to the overall ceilings as stated above.

Notes to Table 1:

“In addition to expenses as permissible under Regulation 52(6)(a)(i), the AMC may also charge the
following to the Scheme of the Fund under Regulation 52 (6A):

a. Brokerage and transaction costs which are incurred for the purpose of execution of trade up to
0.12 per cent of trade value in case of cash market transactions and 0.05 per cent of trade value in
case of derivatives transactions.

It is clarified that the brokerage and transaction cost incurred for the purpose of execution of
trade over and above the said 0.12 percent for cash market transactions may be charged to the
Scheme within the maximum limit of Total Expense Ratio (TER) as prescribed under regulation 52
of the SEBI (Mutual Funds) Regulations, 1996.

b. Additional expenses up to 0.30 per cent of daily net assets of the concerned Schemes of the
Fund if new inflows from such cities as may be specified by Regulations from time to time are at
least:
a. 30 per cent of gross new inflows from retail investors* in the concerned Scheme, or;
b. 15 per cent of the average assets under management (year to date) of the concerned
Scheme, whichever is higher.

Provided that if inflows from such cities is less than the higher of (i) or (ii) mentioned above, such
expenses on daily net assets of the concerned Scheme shall be charged on proportionate basis.

75



* Inflows of amount upto Rs 2,00,000/- per transaction, by individual investors shall be considered
as inflows from “retail investors.

The additional expenses charged shall be utilized for distribution expenses incurred for bringing
inflows from such cities. The additional expense charged to the Scheme on account of inflows from
such cities shall be credited back to the concerned Scheme in case such inflows are redeemed
within a period of one year from the date of investment.

Note: Pursuant to the directions received from SEBI vide its letter no. SEBI/HO/IMD-SEC-
3/P/0OW/2023/5823/1 dated February 24, 2023 read along with AMFI communication dated March
02, 2023, w.e.f March 01, 2023 no additional expense shall be charged on the new inflows received
on or after March 01, 2023 from specified cities as per Regulation 52 (6A) (b) till any further
guidance is received from SEBI in this regard.

GST on investment and advisory fees:

a) AMC may charge GST on investment and advisory fees of the Scheme in addition to the
maximum limit of TER as per the Regulation 52(6) and (6A).

b) GST on expenses other than investment and advisory fees: AMC may charge GST on expenses
other than investment and advisory fees of the Scheme, if any within the maximum limit of
TER as per the Regulation under 52(6) and (6A).

c) GST on brokerage & transaction cost: GST on brokerage and transaction costs which are
incurred for the purpose of execution of trade, will be within the limit of expenses as per the
Regulation 52(6) and (6A).

Others:

In accordance with Clause 10.1.12.(a) of the SEBI Master Circular, all scheme related expenses
including commission paid to distributors, by whatever name it may be called and in whatever manner
it may be paid, shall be paid from the scheme only within the regulatory limits and not from the books
of the AMC, or by the trustee or sponsors.

Provided that the expenses that are very small in value but high in volume (as provided by AMFI in
consultation with SEBI) may be paid out of AMC’s books. Such expenses can be paid out of AMC’s books
at actuals or not exceeding 2 bps of the Scheme AUM, whichever is lower.

Further with regards to the cost of borrowings in terms of Regulation 44(2), the same shall be adjusted
against the portfolio yield of the Scheme and borrowing costs in excess of portfolio yield, if any, shall
be borne by the AMC.

C. Disclosure relating to changes in TER:

In accordance with Clause 10.1.8 of the SEBI Master Circular, the AMC shall prominently disclose TER
on daily basis on the website www.dspim.com. Further, changes in the base TER (i.e. TER excluding
additional expenses provided in Regulation 52(6A)(b), 52(6A)(c) of SEBI (Mutual Funds) Regulations,
1996 and Goods and Services Tax on investment and advisory fees) in comparison to previous base TER
charged to any scheme/plan shall be communicated to investors of the scheme/plan through notice via
email or SMS at least three working days prior to effecting such change.

The notices of change in base TER shall be updated on the website at least three working days prior to
effecting such change Provided that any decrease in TER in a mutual fund scheme due to various
regulatory requirements, would not require issuance of any prior notice to the investors.

The prior intimation/notice shall not be required for any increase or decrease in base TER due to
change in AUM and any decrease in base TER due to various regulatory requirements.

A. lllustrative example for estimating expenses for a scheme with corpus of 100 crores:
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The AMC in good faith has estimated and summarized in the below table for each Scheme, the
expenses on a corpus size of Rs. 100 crores. The actual total expenses may be more or less than as
specified in the table below. The below expenses are subject to inter-se change and may
increase/decrease as per actuals, and/or any change in the Regulations.

Table 2: The estimated total expenses as a % of daily net assets of the Scheme are as follows:

(i) Investment Management and Advisory Fees
(ii) Fees and expenses of trustees*
(iii) Audit fees
(iv) Custodian fees
(v) RTA Fees
(vi) Marketing & Selling expense incl. agent commission
(vii) Cost related to investor communications
(viii) | Cost of fund transfer from location to location Upto 1.00%
(ix) Cost of providing account statements and IDCW redemption cheques
and warrants
(x) Costs of statutory Advertisements
(xi) Brokerage & transaction cost over and above 0.12 percent percent for
cash trades.
(xii) GST on expenses other than investment and advisory fees
(xiii) GST on brokerage and transaction cost
(@) Maximum total expense ratio (TER) permissible under Regulation 52 | Upto 1.00%
(b) &Z)dgii)g?al expenses for gross new inflows from specified cities under | Up to 0.30%

regulation 52(6A)(b)

*The Trusteeship fees as per the provisions of the Trust Deed are subject to a maximum of 0.02% of
the average net Trust Funds per annum. Trustee shall charge the Trusteeship Fees in proportion to
the net assets of each of the Scheme of the Mutual Fund.

The goods and service tax on Investment Management and Advisory fees will depend on the total
amount charged as Investment Management and Advisory fees. Currently it is chargeable at 18% on
Investment Management and Advisory Fees.

Expense Structure for Direct Plan -

Direct Plan will have lower expense ratio than Regular Plan of the Scheme. The expenses under Direct
Plan shall exclude the distribution and commission expenses and additional expenses for gross new
flows from specified cities under regulation 52(6A)(b). All fees and expenses charged in a direct plan
(in percentage terms) under various heads including the investment and advisory fee shall not exceed
the fees and expenses charged under such heads in a Regular Plan.

The above expense structures are indicative in nature. Actual expenses could be lower than mentioned
above.

The purpose of the above table is to assist the investor in understanding the various costs & expenses
that the investor in the Scheme will bear directly or indirectly.

For the actual current expenses being charged, the investor should refer to the website of the
Mutual Fund.

B. Illustration of impact of expense ratio on scheme’s returns:
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Particulars Regular Plan Direct Plan
Amount invested at the beginning of the year 10,000 10,000
Annual income accrued to the scheme 1,000 1,000
Expenses other than Distribution expenses 75 75
Distribution expenses 25

Returns after expenses at the end of the year 900 925

% Returns after expenses at the end of the year 9.00% 9.25%

Link for TER disclosure: https://dspim.com/others/mandatory-disclosures

C. LOAD STRUCTURE

Load is an amount which is paid by the investor to subscribe to the units or to redeem the units from
the Scheme. This amount is used by the AMC to pay commissions to the distributor and to take care of
other marketing and selling expenses. Load amounts are variable and are subject to change from time
to time. For the current applicable structure, investors may refer the website of the AMC
www.dspim.com or call at 1800- 200-44-99 (toll free) or may contact their distributor.

Entry Load Not Applicable

Exit Load # (as a % of Applicable NAV) NIL

#Applicable for investments made through normal purchase and SIP/STP/SWP transactions.

Note on load exemptions:

1. No Entry Load will be charged with respect to applications for purchase/additional
purchase/switch-in and applications for registration of SIP/STP, accepted by the Mutual Fund

2. There will be no Exit Load on inter-option switching.

3. No load will be charged on issue of bonus Units and Units allotted on reinvestment of IDCW for
existing as well as prospective investors.

4. No exit load shall be levied in case of switch of investments from Direct Plan to Regular Plan and
vice versa

Investors may note that the Trustee has the right to modify exit load subject to a maximum as
prescribed under the SEBI (MF) Regulations. Any imposition or enhancement in the load shall be
applicable on prospective investments only. At the time of changing the load structure, the AMC shall
consider the following measures to avoid complaints from investors about investment in the Scheme
without knowing the loads:

(i) Addendum detailing the changes will be attached to the SID and Key Information Memorandum
(KIM). The addendum may be circulated to all the distributors/brokers so that the same can be
attached to all SIDs and KIMs already in stock.

(i) Arrangements will be made to display the addendum to the SID in the form of an addenda in all the
ISCs/offices of the AMC/Registrar.

(iii) The introduction of the Exit Load along with the details may be stamped in the acknowledgement
slip issued to the investors on submission of the application form and will also be disclosed in the
statement of accounts issued after the introduction of such load.

Investors are requested to check the prevailing load structure of the Schemes before investing.

Exit load charged shall be credited to the scheme. The GST on exit load shall be paid out of the exit
load proceeds and exit load net of GST shall be credited to the concerned scheme.

D. WAIVER OF LOAD FOR DIRECT APPLICATIONS
Pursuant to Clause 10.4.1 of the SEBI Master Circular no entry load shall be charged for all mutual fund

schemes. Therefore, the procedure for waiver of load for direct applications is no longer applicable.
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E. TRANSACTION CHARGE

Investors may note that the AMC has discontinued the payment of transaction charges to distributors
effective May 01, 2023.

Accordingly no transaction charges shall be deducted from the investment amount given by the
investor, for transactions / applications received through the distributors (i.e. in Regular Plan) and full
investment amount will be invested in the Scheme.

F. STAMP DUTY

Investors / Unit Holders of all the scheme(s) of DSP Mutual Fund are advised to take note that,
pursuant to notification no. S.0. 4419(E) dated December 10, 2019 read with notification no. S.O.
115(E) dated January 08, 2020 and notification no. S.0. 1226(E) dated March 30, 2020 issued by
Department of Revenue, Ministry of Finance, Government of India, read with Part | of Chapter IV of
Notification dated February 21, 2019 issued by Legislative Department, Ministry of Law and Justice,
Government of India on the Finance Act, 2019, applicable stamp duty would be levied on mutual fund
investment transactions with effect from July 1, 2020.

Accordingly, pursuant to levy of stamp duty, the number of units allotted on purchases, switch-ins,
SIP/STP installments, (including IDCW reinvestment) to the unit holders would be reduced to that
extent.

SECTION V - RIGHTS OF UNITHOLDERS
Please refer to SAIl for details.
SECTION VI - PENALTIES AND PENDING LITIGATION

Penalties and pending litigation or proceedings, findings of inspections or investigations for which
action may have been taken or is in the process of being taken by any regulatory authority

1. Details of all monetary penalties imposed and/ or action taken during the last three years or
pending with any financial regulatory body or governmental authority, against Sponsor(s) and/ or
the AMC and/ or the Board of Trustees /Trustee Company; for irregularities or for violations in the
financial services sector, or for defaults with respect to shareholders or debenture holders and
depositors, or for economic offences, or for violation of securities law. Details of settlement, if
any, arrived at with the aforesaid authorities during the last three years:

NONE.

2. Details of all enforcement actions taken by SEBI in the last three years and/ or pending with SEBI
for the violation of SEBI Act, 1992 and Rules and Regulations framed there under including
debarment and/ or suspension and/ or cancellation and/ or imposition of monetary
penalty/adjudication/enquiry proceedings, if any, to which the Sponsor(s) and/ or the AMC and/ or
the Board of Trustees /Trustee Company and/ or any of the directors and/ or key personnel
(especially the fund managers) of the AMC and Trustee Company were/ are a party:

e An Adjudication Order dated December 29, 2022 has been issued in the matter of practice
of charging total expense ratio to AMC books by DSP Mutual Fund in case of DSP Nifty 50
ETF. Pursuant to said order, a monetary penalty of Rs. One lakh each has been imposed on
DSP Investment Managers Private Limited and DSP Trustee Private Limited which was paid
on January 30, 2023 and January 27, 2023, respectively.

3. Any pending material civil or criminal litigation incidental to the business of the Mutual Fund to
which the Sponsor(s) and/ or the AMC and/ or the Board of Trustees /Trustee Company and/ or any
of the directors and/ or key personnel are a party:

e On January 21, 2020, the AMC filed a plaint in the Honorable High Court of Judicature at
Bombay, Ordinary Original Civil Jurisdiction in its Commercial Division a suit for
infringement of trademark and passing off (Category Code no.1017 Act Code No.87)
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against DSP Realty, a proprietary concern of Shrikant Bhausahub Pawar (‘Defendant’). The
mentioned suit was filed inter-alia for the acts of infringement, passing off and damages
by the Defendant, whose trade mark is deceptively similar to the AMC’s registered DSP
marks. On February 04, 2020, the Honorable High Court granted ad-interim relief
restraining the Defendant from using of trademark. The matter is now at hearing stage
and the AMC is awaiting an intimation in relation to the hearing date from the High Court.

AMC holds non-convertible debentures issued by Accelerating Education and Development
Private limited (AEDPL), a Resonance group entity vide Debenture Trust Deed dated
November 10, 2016. AEDPL defaulted in repayment of redemption amount. AMC filed a
petition under section 9 of the Arbitration and Conciliation Act, 1996 before the Delhi High
Court seeking interim reliefs inter alia in the nature of non-alienation of assets for securing
the entire amount of Rs. 144,76,82,011/- due and payable by Resonance Group to AMC..
During the course of hearing dated 28" May 2021 AEDPL and other Resonance group
entities had undertaken not to alienate their assets. The pleadings stand completed and
the matter is ripe for arguments. The matter is listed for hearing on 22" January 2024.

Any deficiency in the systems and operations of the Sponsor(s) and/ or the AMC and/ or the Board
of Trustees/Trustee Company which SEBI has specifically advised to be disclosed in the SID, or
which has been notified by any other regulatory agency:

Undertaking from Trustees

The Trustees have ensured that DSP Gold ETF Fund of Fund, approved by them, is a new product
offered by DSP Mutual Fund. DSP Gold ETF Fund of Fund has been approved by the Trustees on
February 18, 2022.

Notwithstanding anything contained in this SID, the provisions of the SEBI (MF) Regulations, 1996
and the guidelines there under shall be applicable.

For DSP Trustee Private Limited
Trustee: DSP Mutual Fund

Sd/-
Shitin D. Desai
Chairman

Place: Mumbai
Date: October 16, 2023
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