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jl—.?aenglirectors would also like to thank the Auditors, Custodian, Fund Administration, Registrar &
Exchafer Agent of the schemes, KYC Registration Agencies, Bankers, Distributors, Brokers, Stock
'nges, Depositories, KRAs and all other service providers for their valuable support.

The D‘irectors wish to thank all unit holders for their strong support.

Egﬁq [)irectors wish to place on record their appreciation to each and every employee of the
|:’a\ny for their valuable contribution to the growth of the Company.

For and ¢

™~

Hemendra
Chairman

n behalf of the Board of Directors

Kothari

(DIN: 000(’9873)

Place: Mur

nbai

Date: Aug, .+ 23, 2014
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Deloitte
HaSkinS & SE"S LLP Charterad Accountants

Ingiakbulls Finance Centre
Tower 3, 27th - 320d Floor
Senapatl Bapat Marg
Elphinstone Road (West)
rAumbai - 400 013
Maharashtra, India

INDEPENDENT AUDITORS' REPORT

TOTHE MEMBERS OF Tel: +91 {022y &185 4000
Fax: +971 {022) 67185 4501/9601
DSP BlackRock Investment Managers Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of DSP BlackRock Investment
Managers Private Limited (the "Company™), which comprise the Balance Sheet as at March
31, 2014, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the Accounting Standards notified under the Companies
Act, 1956 ("the Act™) (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of’ General Circular 15/2013 dated September 13, 2013 of the
Ministry of Corporate Affairs) and in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
CITOr.

Auditors’ Responsibility

Ohur responsibility 15 to express an opinion on these financial statements based on our audil.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the hinancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatemment of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Company’s preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the
Reqgd. Office: 12, Dr. Annie Besant Road, Opp: Shiv Sagar Estate, Worll, Mumbai - 400 018, India
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circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
eenerally accepted in India:

(a) 1n the case of the Balance Sheet. of the state of affairs of the Company as at March 31,
2014;

(b} in the case of the Statement of Profit and Loss, of the profit of the Company for the
vear ended on that date; and

() in the case of the Cash Flow Statement, of the cash {lows of the Company for the year
cnded on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order. 2003 (the ~Order”™) issued by
the Central Government in terms of Section 227(4A) of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by Section 227(3) of the Act, we report that:

{(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper hooks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

s
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{d) In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash
Flow Statement comply with the Accounting Standards notified under the Act
(which continue to be applicable in respeet of Section 133 of the Companies Act,
2013 in terms of General Circular 15/2013 dated September 13, 2013 of the
Ministry of Corporate Affairs).

(¢) On the basis of the written representations received from the directors as on
March 31, 2014, taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2014, from being appointed as a director in terms
of Section 274(1) (g) of the Act.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. [ 73660W/W-100018)

PAD. 4P di oo [l

P. B. Pardiwalla
Pariner
MUMBAI, dated: June 13. 2014 (Membership No. 40005)
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ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of our
report of even date)

(1)

(i1)

(iii)

(iv}

(v)

(vi)

Having regard to the nature of the Company’s business/activities/results during the
year, clauses (ii), (v), (vi), (viii), (x), (xii), (xiii), (xiv), (xv), (xviii), (xix) and (xx) of
paragraph 4 of the Order are not applicable to the Company.

In respect of 1ts fixed assets:

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b) The fixed assets were physically verified during the year by the Management
in accordance with a programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) The fixed assets disposed off during the year, in our opinion, do not constitute
a substantial part of the fixed assets of the Company and such disposal has, in
our opinion, not affected the going concern status of the Company.

The Company has neither granted nor taken any loans, secured or unsecured. to/from
companies, firms or other parties covered in the Register maintained under Section
301 of the Companies Act, 1956,

In our opinion and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of its business with regard to purchase of fixed assets and the sale of
services. There were no transactions during the year in respect of purchase of inventory &
for sale of goods. During the course of our audit, we have not observed any major
weakness in such internal control system. SIS

In our opinion, the internal audit function carried out during the year by a firm of
Chartered Accountants appointed by the Management has been commensurate with
the size of the Company and the nature of its business.

According to the information and explanations given to us in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed dues,
including  Provident Fund, Investor Education and Protection Fund,
Employees™ State [nsurance, Income-tax, Wealth Tax, Service Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.

(b There were no undisputed amounts payable in respect of Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income-
tax, Wealth Tax, Service Tax, Cess and other material statutory dues in arrears
as at March 31. 2014 for a period of more than six months from the date they
became payable.

oM P
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(vii)

(viii)

(ix})

(x)

(c) Details of statutory dues which have not been deposited as on March 31, 2014
on account of disputes are given below:
Statute MNature of ; Forum where Dispute | Period to which | Amount
Dues | is pending the amount involved |
i rclates (Hs. in .
| Iakhs) I
Service Intereston | i : ' Financial Year: 24.12
| Superintendent {Audit)
tax delayed | iGr =\ Cianteal Bxige 2006-07
pavment :
- |
Income Income tax | [peome tax appellate Assessment 5.53
Tax demands ibanal Years: 2007-08
and 2008-09 B
Income Income tax Assessment 36.91
Tax demands Commissioner of | Years: 2009-
[ncome tax {Appeals) 2010 and 2010-
[ L1

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

In our opinion and according to the information and explanations given to us. the term
loans have been applied for the purposes for which they were obtained.

[ne our opinion and according to the information and explanations given to us and on
ap overall examination of the Balance Sheel, we report that funds raised on short-term
basis have not been used during the vear for long- term investment.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the vear.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

?D -/73 7’>&-’-1 ol co= f{?

P. B. Pardiwalla

MUMBAIL dated: June 13, 2014

Partner

(Membership No. 40003)




DSP BlackRock Investment Managers Private Limited

Balance Sheet Rs. in Lakhs

Equity and Liabilities

Shareholders’ fu nds
Share capital ; 2.000.00 2.000.00
Reserves and surplus 4 a7, 15828 30,379.57

MNan-current liahilities
Long-term barrowings
Long-term provisions

Current liabilities

Trade payables i 1,936.40
} Other current labilities 267.51

Short-term provisions 6 26094

Assets

H_an-:: urrent assets
) Fixed assets
{iy Tangible assets




DSP BlackRock Investment Managers Private Limited

Statement of Profit and Loss Rs in Lakhs
Particulars Note | Forthe year ended | Forthe year ended 31
31 March, 2014 March, 2013
Revenue
I Revenue fram operations 17 24,2087 63 22,345.05
In Other income 18 2,347 38 1.677.30
i Total Revenue 26,644,949 24,322.35
I Expenses
Employese benefits expense 19 7,290,598 744542
Finance costs 20 an.ay 21.47
Depreciation and amortisation expense ] GEE.BO T16.45
Other expenses 21 5 5598.62 8,525 04
Total Expenses 17,586.57 16,712.38
W Profit before tax 5,058 42 7608 97
Vi Tax expense
ia) Current tax for the current year 228310 2092 249
() Short provision for tax relating to prior years 28.60 59.28
ic) Deferred tax 11 [32.00) 1279.58)
2,279.70 1,872.01
Vil Profit for the year 6,778.72 5,737.96
Earnings per equity share (of Rs 10/- gach)
Basic (in Rs) 33.89 28.69
Diluted {Refer Note 28) [Refer Note 25)
Significant accounting policies 2
The accompanying netes 1 - 30 are an integral pan of the
financial statements

In terms of our repart attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

nEPY Pa,q g;:/{-:.::a”?

P. B. Pardiwalla
FPartner

Mumban
13 June, 2014
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For and on behalf of the Board of Directors

R Ko
BAVNSE

Hemendra Kothari
Chairman
DIN Mo 0000387 3

DIN Moo 00005282

()

h Majmudar
Company Secretary

Mumbai
13 June, 2014




DSP BlackRock Investment Managers Private Limited

Cash Flow Statement

Rs. in Lakhs

Particulars Far the year ended For the year ended
31 March, 2014 31 March, 2013
Cash flow from operatin ivities
Profit pefore tax 9,068 42 760097
Adjustments for;
Depreciation/amortization GBEG G0 T16.45
Loss on sale [ write off of azsets 222 1.84
Finance cost 3037 21.a7
Interest income - (3023
Dividend income (478 33 (49073
Frovizion for doubtful advances G90
Met gain on sale of investments (1,808.15) {1,581.39) (1,444 48] 11,225.68)
Operating profit before working capital changes TATT.03 5,354 31
Changes in working capital
Adjustments for {increase) / decrease in operating assets:
Trade receivables [4.54) 1470.00)
Shaort<term loans and advances 40,83 538.40
Lang-term loans and advances (19.18) 128.694)
ther current assets (808 58) 1.019.81
Adjustrments for increase / (decrease) in operating liabilities:
Trade payavles [188.10) (1.413.80)
Other current habilities 1.73 [Z41.40)
Long-term provisions 1853 1588.12
Shor-term provisions 14.15 5287
Cash generated from operations £,731.89 6,039 47
Direct taxes paid (2,598 87) (2,074 29)
Met cash generated from operating activities (A) 4,133.02 3,965.18
Cash flows from investing activities
Capital expensas on fixed assets [6371.30) (480 501
Froceeds from sale of fixed assets 1648 2308
Furchase of trade investments - (1,740.80)
Furchase of investments (66,420 43) (49,107.95)
Proceeds from sale/maturity of current investments G2.450,17 46 54512
Interest incoma - 0.0%
Dividend income 478.33 420,73
Net cash flow used in investing activities (B) {4,104.74) {4,279.03)

LOHCF




DSP BlackRock Investment Managers Private Limited

Cash Flow Statement

Fs. in Lakhs

Particulars

For the year ended

31 March, 2014

For the year ended
31 March, 2013

Cash flows from financing activities

financial statements

Proceeds from borrowings 15856 15546

Repayment of borrowings (81.493) (70.64)

Finance cost (30.27) (21.47)
Met cash flow generated from financing activities (C) 46.70 63.35
Met increasel (decrease) in cash and cash equivalents (A + B+ C) 7498 [260.50)
Cazh and cash eguivalents at the beginning of the year 102.72 35322
Cazh and cash equivalents at the end of the year 177.70 102.72
Significant accounting policies
The accompanying notes 1 - 30 are an integral part of the 2

In terms of our report attached.
Far Deloitte Haskins & Sells LLP
Chartered Accountants

1?"{2‘ fDCL&'CJi'{DG /’ K

P. B. Pardiwalla
Partner

Mumbai
13 June, 2014

For and on behalf of the Board of Directors

Hemendra Kothari
Chairman
DIN Mo 00G0SETE

K.R V rahmanian
Dirpftor
OIN Mo 00005292

)y
: F\ ¥
YE}:svfl‘i%'liajrn:,u:i'ar

Company Secretary

Mumbai
13 June, 2014




DSP BlackRock Investment Managers Private Limited

Motes to Financial Statements

a)

b}

c)

BACKGROUND OF THE COMPANY

D5P BlackReck Investment Managers Private Limited (“the Company”) was incorporated in
India on May 13, 1996 The Company operates as an ‘Asset Management Company’ for
schemes of DSP BlackRock Mutual Fund, registered with the Securities and Exchange Board
of India (SEBI) in India. The Company also renders non-binding investment management
advisory services to offshore asset management entities,

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India {Indian GAAP) to comply with the
Accounting Standards notified under Section 211{3C} of the Companies Act, 1956 ("the 1856
Act”) (which continue to be applicable in respect of Section 133 of the Companies Act, 2013
("the 2013 Act”) in terms of General Circular 15/2013 dated 13 September, 2013 of the
Ministry of Corporate Affairs) and the relevant provisions of the 1956 Act/ 2013 Act, as
applicable. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements

are consistent with those followed in the previous year.

Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates and differences between actual results and
estimates are recognised in the periods in which the results are known ! materialize.

Cash Flow Statement

The Cash Flow Statement is prepared by the indirect method set out in Accounting Standard 3
on Cash Flow Statements and presents the cash flows by operating, investing and financing

activities of the Company.

Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on hand
and unencumbered bank balances. '

AP




DSP BlackRock Investment Managers Private Limited

MNotes to Financial Statements

d} Revenue Recognition

Revenue is recognised as the services are performed. when it is earned and no significant

uncertainty exists as to its realisation or collection,

Fees from mutual fund operations:

Investment management fees are recognized net of service tax on an accrual basis as a
percentage of the average daily net assets of the schemes of DSP BlackRock Mutual Fund
{excluding investments made by the Company in the schemes), in accordance with the
Securities and Exchange Board of India {'SEBI) (Mutual Fund} Regulations, 1996 (the 'SEBI
Regulations').

Advisary fess are computed in accordance with the relevant agreements and are based on the
assets under management of the funds as computed and provided by independent third party
fund accountants / custodians

Fixed Assets and Depreciation / Amortization

Fixed Assets are stated at their cost of acquisition less accumulated depreciation and
impairment losses. Cost comprises of all costs incurred to bring the assets to their location

and working condition up to the date the assets are put to use,

Assets acquired under finance lease are accounted for at the inception of the lease in
accordance with Accounting Standard 19 on Leases, at the lower of the fair value of the asset

and the present value of minimum lease payments.

Assets costing less than Rs.5000/- are depreciated at 100%. Depreciation on assets is
provided, prorata for the period of use, by the written down wvalue method at the rates

prescribed in Schedule XV to the Act except as follows:

= Furniture and Fixtures are depreciated on a straight line basis over a period of 3
years.

= Computers and allied eguipments are depreciated on a straight line basis over a
period of 4 years.

*  |leasehold improvements are amortized over the lower of the lease period and
estimated balance life of the asset.

OHE P




DSP BlackRock Investment Managers Private Limited

Notes to Financial Statements

f)

g)

Intangible assets are stated at their cost of acquisition, less accumulated amortization and
impairment losses. An intangible asset is recognized, where it is probable that the future
economic benefits attributable to the asset will flow to the enterprise and where its cost can be
reliably measured. The depreciable amount of intangible assets is allocated over the best
estimate of its useful life on a straight-line basis.

The Company capitalizes software costs where it is reasonably estimated that the software
has an enduring useful life. Software is depreciated over management's estimate of its useful

life of 3 years.

An asset is considered as impaired in accerdance with Accounting Standard 28 on Impairment
of Assets when at the talance sheet date there are indications of impairment and the carrying
ameount of the asset, or where applicable the cash generating unit to which the asset belongs,
exceeds its recoverable amount (i.e the higher of the asset's net selling price and value in
use). The carrying amount is reduced to the recoverable amount and the reduction is
recognized as an impairment loss in the Statement of Profit and Loss.

Foreign Currency Transactions

Transactions in foreign currencies are accounted at the prevailing rates of exchange on the
date of the transaction.

Monetary items denominated in foreign currencies are restated at the prevailing rates of
exchange at the Balance Sheet date. All gains and losses arising out of fluctuations in
exchange rates are accounted for in the Statement of Profit and Loss.

Mon-monetary items such as investments are carried at historical cost using the exchange
rates on the date of the transaction.

Investments

Investments are classified as current or long term.

Current investments are stated at lower of cost and fair value. Any reduction in the carrying
amount and any reversals of such reductions are charged. or credited to the Statement of

Profit and Loss.

Long term investments are stated at cost. Provision is made to recognize a decling, other than
temporary, in the value of such investments,

OHC A ([




DSP BlackRock Investment Managers Private Limited

MNotes to Financial Statements

h}

n

Employee Benefits

Compensation to employees for services rendered s measured and accounted for in
accordance with AS-15 on Employee Benefits.

Employee Benefits such as salaries, allowances. non-monetary benefits and employee
benefits under defined contribution plans such as provident and other funds, which fall due far
payment within a period of twelve months after rendering service, are charged as an expense

in the Statement of Profit and Loss for the period in which the service is rendered.

Employee Benefits under defined benefit plans and other long term employee benefits such as
gratuity and compensated absences which fall due for payment after completion of
employment or after a penod of twelve manths from rendering service, are measured by the
projected unit credit method, on the basis of actuarial valuations carried out by third party
actuaries at each balance sheet date. The company's cbligations recognized in the Balance
Sheet represent the present value of obligations as reduced by the fair value of plan assets.
where applicahle.

Actuarial gains and losses are recognised immediately in the Staterment of Profit and Loss.

Earnings Per Share

The Company reports basic and diluted Earnings per share (EPS) in accordance with
Accounting Standard 20 on Earnings per Share. Basic EFS is computed by dividing the net
profit or loss for the year by the weighted average number of equity shares outstanding during
the year. Diluted EPS is computed by dividing the ne:r profit or lgss for the year by the
weighted average number of eguity shares outstanding during the year as adjusted for the
effects of all dilutive potential equity shares, except where the results are anti-dilutive.

Tax Expense

Tax expenses are accounted for in accordance with Accounting Standard 22 on Accounting
for Taxes on Income. Tax expenses comprise of both current and deferred tax.

Current tax is measured at the amount expected to be paid to /! recovered from the tax
authorities, using the applicable tax rates and tax laws.

The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more subsequent periods are recorded as a

rote Ll




DSP BlackRock Investment Managers Private Limited

Notes to Financial Statements

k)

deferred tax asset or deferred tax liability. They are measured using the substantively enacted
tax rates and tax regulations.

The carrying amount of deferred tax assets at each balance sheet date is reduced to the
extent that it is no longer reasonably certain that sufficient future taxable income will be
available against which the deferred tax asset can be realized.

Provisions and Contingent Liabilities

Contingent Liabilities as defined in Accounting Standard 29 on Provisions, Contingent
Liabilities and Contingent Assets are disclosed by way of notes to the accounts. Disclosure is
not made if the possibility of an outflow of future economic benefits is remote. Provisions are
made if it becomes probable that an outflow of future economic benefits will be required to
settle the obligation

ot ™




DSP BlackRock Investment Managers Private Limited
MNotes to financial statements

3 Share capital

Particulars As at 31 March, 2014 As at 31 March, 2013
Numberof | pe. inLakhs | NUMPerof | o inLakhs
shares shares
(a) Authorised
Equity shares of the par value of Rs.10 each 30,000,000 3,000.00 30,000,000 3.000.00 |
(b} Issued and subscribed
Eguity shares of Rs 10 fully paid up 20,000,000 2,000.00 20,000,000 2,000.00
(c) Reconciliation of number of equity shares outstanding at the
beginning and end of the year
Cutstanding at the beginning and end of the year 20,000,000 20,000,000
(d} Rights, preferances and restrictions attached to equity shares
The company has a single class of equity shares. Each shareholder is
eliginle for ane vote per share held Dividend, if proposed by the Board
of Directors, is subject to the approval of the sharehalders. In the
event of liquigation, the eouity shareholders are eligible to receive the
remaining assets of the company after distrioution of all preferential
amounts, in praportion to their sharehoiding.
(e) Shareholders holding more than 5% equity shares in the Mumber of - . Mumber of .
company are set out below ; shares % Holding shares *% Holding
DSP HME Holdings Private Lid 4,000,000 20.00% 4,000,000 20.00%
LSF ADIKO Holdings Private Ltd 8,000,000 40.00% 8,000,000 £0.00%
BlackRock Advisors Singapore Fte Lid. £ 000,000 A40.00% 3,000,000 40.00%

ptste P



DSP BlackRock Investment Managers Private Limited

Notes to financlal stataments

4 Reserves and surplus Rs. in Lakhs
Particulars As at 31 March, | As at 31 March,
2014 2013
(a) General reserve
Az per last Balance Sheet 24.00 2400
{b) Surplus in Statement of Profit and Loss
A5 per last Balance Sheet 30,365 57 24 617 .81
Add; Met profit for the yaar 5,778.72 5, 737.98
Clasing balance A7 14,25 30,355.57
Total 37,158.29 | 30,379.57
3 Long-term borrowings {Secured) Rs.in Lakhs
Particulars As at 31 March, | Az at 31 March,
2014 2013
Long-term maturities of finance lease obligation&efer Note 8)
Fram banks 17595 12515
Total 175.98 129.15

Details of security :

Secured by hypothecating vehicles acquired under Auta Laan Scheme

Terms of repayment :

a} Repayable in 36 /48 equated monthly ingtalments beginning fram the month

subsequent to tha disbursemeant

b Maturity with respect to the Balance Sheet date @ 1,136 Monthiy instaliments due over

{na period from April 2014 to March 2048

AL




DSP BlackRock Investment Managers Private Limited

Motes to financial statements

6 Provigions Rs, in Lakhs
. As at 31 As at 31 As at 31 As at 31
P I
articulars March, 2014 | March, 2013 | March, 2014 | March, 2013
Mon-current Current

(Long-term provisions)

(Short-term provisions)

For employee benefits
iy Gratuity
{iiy Compensated absences

Total

60437 585.84 14.42 1217
- 24652 234 62
6504.37 585,84 260.94 246.79
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DSP BlackRock Investment Managers Private Limited

Motes to financial statements

7 Trade payables Rs. in Lakhs
| As at 31 March, | As at 31 March
Particul ' !
s 2014 2013
Sundry Creditars 1,936 .40 212450
Based on he intimations ¢ confirmabions recewved from the "Supphiers” regarding
lheir status under the Micro, Small and Medium Enterprizes Development Act,
2006, there is no balance payable as at the year end and hance digclosures, If
ary, ralating to amounts unpald as at the year end logether with interest pakd 7
payable as required under the saig Act have nel been given,
Total 1,936.40 2,124.50
& Other current liabilities Re. in Lakhs
As at 31 March, | As at 31 March,
Particulars 2014 2013
(a) Current maturities of finance lease oblgations (Refer Nole §) 9733 B1.09
(b} Cther payables
(1) Statulory dues 146 .85 145 13
(i} Payables on purchase of tixed assets 29.32 1984
Total 267.51 226.08
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DSP BlackRock Investment Managers Private Limited

Motes to financial statements

9 Fixed Assets Rs. in Lakhs
Particulars Gross block Depreciation and amortisation Met block
Balance Additions Disposals Balance Balance For the year | Eliminated Balance Balance Balanca
as at as at as at on disposal as at as at as at
1 April, 2013 31 March, 2014| 1 April, 2013 of assets |31 March, 2014 |31 March, 2014|31 March, 2013
Tangible Assets
{al |Lessehold improvements 1,322.79 10.59 50.53 1,283.25 GIATH 199.61 5050 1,087 86 185.39 384,04
ik} |Office Equipment 58677 41.80 932 721.25 42385 116,98 5.66 531.98 185 27 26511
{¢) |Fumniture and Fixtures T8.30 0.35 121 TT .44 50.28 18.89 1.20 67 08 946 28,01
{d} |vehicles
(1 Dwned 45 00 - - 45.00 30.90 365 - - 34 55 10.45% 14.10
(ii) Taken under finance lease 27T B0 171.85 50,94 A9R 71 g2.21 9. 93 3054 121 20 277.51 185.58
(2] |Computers and Allied arn ez 207,88 .35 117213 73390 112,33 635 839 88 332325 23672
Eaupments
Tangible Assets Total (A} 3,383.28 432.85 118.35 3.697.78 2,259.71 521.39 87.65 | 2,683.45 "1,014.33 1.123.57
Intangible Assets
Acquired
(a) [Computer software BEZ 97 198.45 a61.42 445,14 145 21 - 590.35 27107 217.83
Intangible Assets Total (B) 662.97 198.45 - 861.42 | 44514 145.21 - 590.35 271.07 217.83
Total (A+B) 4,046.25 631.30 118.35 4,559.20 _ 2,704.85 666.60 97 .65 3,273.80 1,285.40 1,341.40
Previous year 382185 487 08 252.69 ﬁ 4.,046.25 _ 222617 F16.45 2AT TV 2,704 85 1,341.40
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DSP BlackRock Investment Managers Private Limited

Notes to financial statements

10 Non-current investments Rs.in Lakhs
Particulars As at 31 March, | As at 31 March,
2014 2013
Long term investmants
A  Trade Investments
Equity Instruments - Unquoted (At cost)
Investment in Subsidiaries
1,099,700 Equity Shares (Provious year - 1,089 700} of USD 1 each, fully paid up in 52614 526 14
CEP BlackRock Investment Managers (Maurntius) Lid,
16,875,000 Equity Shares (Pravious year - 16 875000 of Rs 10 each, fully paid up in 1.687.50 1.687.450
OSSP BlackRock Pension Fung Managers Put L1d,
2.213.64 221364
B Other Investments
Investment in Mutual Funds - Unquoted (At cost) Mo, of units
Trade-LUnquoted
5P BlackRack FTP - Series 13 - 150 - Growlh 10,040,000 - 1,001,040
DSP BlagkRock FMP - Series 88 - 12 60 - Diregt - Grawih 15,000,000 1,500,070
DSP BlackRock FTP - Series 22 - 140 - Direat - Growth 5,000,000 500,00
DSF BlackRock FTF - Series 21 - 18M - Direct - Growth 3,000,000 - 30000
DSF BlackRock FTP - Senes 35 - 150 - Direat - Growth 7500000 TEL.OD *
DSF BlackRock FTP - Series 33 - 240 - Direat - Growth 5,000,000 0000 -
DSF BlackRock FTF - Series 38 - 250 - Direat - Growth 8,000,000 S00.00
DSF BlackRock FTF - Series 31 - 35M - Diract - Growth &, D00,000 S00.00 a
2.250.00 3,.300.00
Total 4,463.64 5,513.64
Aggregate amount of listed but unquoted investments 225000 3,300.00
Aggregate amount of unguoted investmeanis 2815064 21064
11 Deferred tax assot Fs. i Lakhs
: As at 31 March, | As at 31 March
Particul ! \ "
SR 2014 2013
Components of Deferred Tax Assets
Deprecation and amartization of fixed assets 33554 3466
Expenses allowable on payment basis 577 .52 HI50G.40
Total 913.06 881.06
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DEP BlackRock Investment Managers Private Limited

Motes to financial statements

12 Loans and advances (Unsecured, considered good-uniess otherwise stated) Rs. in Lakhs
Particul As at 31 As at 31 As at 31 As at 31
sl March, 2014 | March, 2013 | March, 2014 | March, 2013
Nan-current Current
{Long-term loans and (Short-term loans and
advances) advances)
a Capital advances 12.40 2.90 - -
b Recoverable from related party - - 3565 22.50
{Refer sub-clause (i) of Note 28)
C Security deposits 32723 330.51 12.80 28.80
{See note (i) below)
d Other loans and advances
Loans to employees 38.71 17.31 3653 34.82
Advance ta suppliers - - 873 3.60
Prepaid expenses 8.31 7.25 182 55 150.88
Income tax (net) 2.254.33 1,967 .16 5 -
Dividend receivable - - - 18.76
[nterest on income tax refund receivable 034 90.34 = -
Balances with Government authaorities - - G059 a1.02
Others - - 5.00 .
Less: Provision for Doubtful Advances - - 5.90 -
Total 2,731.32 241547 303.75 350.48
Nat As at 31 As at 31 As at 31 As at 31
g March, 2014 | March, 2013 | March, 2014 | March, 2013
Mon-current Current
{Long-term loans and (Short-term loans and
advances) advances)
(i) GConsidered Good
Security deposits 32723 33051 B.70 28.90
Considered Doubtful
Security deposits : 5.90 _

OHSULLP




OSP BlackRock Investment Managers Private Limited

Motes to financial statements

13 Current investments

Rs in Lakhs
Particulars As at 31 March, 2014 As at 31 March, 2013

No. of units Amount Mo, of units Amaount
Current Investment in mutual funds - Unguoted
(A2 lawear af cost and market valua)
Investment in close ended mutual funds
D5P BlackRock FMP - Serias 85 - 3M - Direct Flan - Quanery Dividend - 5.000.000 500.00
DSP BlackRock FMP - Series 44 - 120 - Growth 10,000,000 1,000.00
DSP BlackRock FMP - Series 42 - 120 - Growth 10,000,000 1,000.040
DOS5P BlackRock FMP - Series 51 < 120 - Grenath 7000000 Fa0.00
D5P BlackRock FMP - Senes 54 - 120 - Growth - 5000000 500.C0
DSP BlackRock FMP - Series 55 - 12M - Growth - 5.000.000 500.00
O5P BlackRock FMP - Series 57 - 120 - Growth 10,000,000 1.000.00
DS BlackRock FMP - Series 55 - 120 - Growth 5,000,000 S00.00
DSP BlackRock FMP - Series 62 - 120 - Growth 3,500,000 380,00
DS BlackRock FMP - Senes B2 - 120 - Growth - 5,000 000 S0A.00
DSP BlackRock FMP - Senas BE - 120 - Growth 5,000,000 S00.00
DSP BlackRock FMP - Senas 688 - 120 - Growth 10,000,000 1.000.00
DEP BlackRock FMP - Series 31 - 12M - Growth 20,000,000 2.000.00
DEP BlackRock FMP - Series 32 - 12M - Growth 18,525,244 1.882.52
D3P BlackRook FMP - Series 87 - 120 - Direct Plan - Grawih § 000,000 500.00
DEF BlackRock FMP - Sesies 20 - 12M - Direct Plan - Growth E - 7000 000 TEO 00
DEP BlackRock FMP - Sedes 93 - 120 - Direst Plan - Growtn 5,000,600 500.00 5,000 000 0000
DEP BlackRock FTP - Saries 13 - 15M - Growth 10,000,000 100000 - -
DER BlackRock FMF - Series 38 - 12 50 -« Direct - Growln 15,000,000 1,500.00
D3P BlackRook FMF - Series 95 - 120 - Direct - Growth 15,000,000 +,500.00 -
DSF BlackRocok FTR - Series 22 - 14M - Direct - Growth 5,000, 000 500.00 -
DSF BlackRock FMP - Seres 147 - 306 - Direct - Growth 1,000,000 100.00
DSP BlackRock FMP - Seres 103 - 12M - Direct - Growth 20,000,000 2,000.00
DEP BlackRock FMP - Series 104 - 12M - Direct - Growth 20,000,000 2,000,00
DSP BlackRock FMP - Series 106 - 12M - Direcl - Growlh 15,000,000 1,500.04 -
DSP BlackRock FMP - Series 107 - 12M - Direct - Growth 10,300, 000 1.000.00 -
DSP BlackRock FMP - Series 108 - 12M - Diracl - Growth 10,000,004 1,000.00 -
DSP BlackRock FTP - Series 21 - 18M - Direct - Growth 3,000,000 300.00 -
DEP BlackRock FMP - Senes 110 - 12M - Direct - Growth 10,000,000 1,000.00
DEP BlackRock FMF - Seres 111 - 12M - Direct - Growth 10,000,000 1,000.00
D3P BlackRock FMP - Series 117 - 12M - Direct - Growth 5,000 000 500 00 -
DSF BlackRock FMP - Series 118 - 12M - Direct - Growth 5,000,000 500.00 -
DSP BlackRock FMP - Senas 125 - 12M - Direct - Growth 5,000,000 500.00 -
D&P BlackReock FMP - Serias 128 - 12M - Diregt - Growth 10,000,000 1,000..4
D3P BlackRook FMP - Series 130 - 12M - Direct - Growth 156,000,000 1,500,060
DSP BlackRock FMP - Series 144 - 12M - Direct - Growth 10,000,000 1, 000.00 =
DS BlackRock FMP - Zeries 151 < 12M - Direcl - Growth 24,379 940 243759 -
[SF BlackRock FMP - Seres 155 - 12M - Direct - Growth TO00 000 ¥00.00 -

23,037.99 13,602.52

Investment in open ended mutual funds -
DSP BlackRock Liguidity Fund - Institutional Plan - Weaekly Dwidend . . 451 4,59
DSP BlackRock Liguicity Fund - Direct Plan - Grawih 181,820 2748 85 61 1.00
DSP BlackRock Liguidity Furd - Direct Plan - Weekly Dividend - 173,192 1,733.28
DSP BlackRock Liquidity Furd - Direct Plan - Dhaily Divicend 102 102
DEP BlackRock Monay Manzsger Fund - Reguiar Plan - Weekly Dividend 402 403
DSP BlackRock Money Manager Fund - Direct Flan - Growth &4 1.00
DR BlackRock Monay Manager Fund - Direct Plan - Weekly Dividanc 101 1.02
DEP BlackRock Morey Manager Fund - Direct Plan - Daily Dividerd 101 1.02
O5F BlackRock Maoney Manager Fund - Direct Flan - Monthly Dividend 100 | .01
DSP BlackRock Money Manager Fund - Direct Plan - Divicend 99 1.00
&P BlackRock Income Oppartunities Fund - Regular Plan - Dividand 144 | 0.02
OEF BlackRock Income Oppéruni-.ies Fund - Reguiar Flzn - Waekly Dividend E&1 0.97
OSP BlackRock Income Oppartunities Fund - Institutiznz! Plar - Dividend 181 1.82
DSP BlackRocs Income Oppartunities Fund - Insttulionzl Plar - Weskiy Divice " 2ET | 2ER
DSP BlackRack incoma Opportunities Fund - Direct Flan - Growth - 5,491 1.0
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Ra n Lakhs

Particulars Az at 31 March, 2014 Ak oat 31 March, 2013
Mo, of units Amaunt MNa. of units Amount

DEP BlackRock Incame Opportunites Fund - Direct Plan - Divideng G202 1.00
DEP BlackRock Incame Opportunites Fund - Direct Plan - Weakly Dividand 0,100 1.02
DEP BlackRock Income Opportunites Fund - Direct Plan - Daily Duwvidend 10,103 1.02
DEP BlackReck Incame Opportunites Fund - Direct Plan - Mornly Disidera 99587 1,04
DEF BlagkRack Income Oppetunites Fund - Direct Plan - Quarterly Dividend 5,882 1,00
RSP BlackRock Shor Term Fund - Weekly Dividen 28,142 247
DEP BlackRack Shan Term Fund - Direct Plan - Grawln 5104 1.00
DEP BlackRock Short Term Fung - Direst Pian - Dividand 8,987 1.00
DEP BlackRock Short Term Fung - Direct Plan - Weekly Divdand 9,568 102
DEF BlagkRock Sharl Term Fund - Direct Plan - Montly Dividand a.334 1.1
DSP BlackReock Strategic Band Fund - Institutional Plan - Growth e 1,008,111
D5P BlackRoeck Strategic Bond Fund - Institutonal Plan - Manthly Dividend 2 205
DSP BlackRock Strategic Band Fund - institutonal Plan - Doadend - 255 269
DSP BlackRock Strategic Bond Fund - Direct Plar - Growth - 75 1,04
DSP BlackRock Strategic Boad Fund - Diract Plar - Manthty Dividenc - 55 1.
DSP BlackRock Strategic Bond Fund - Diract Plan - Dividend 55 1.00
057 BlackRock Strategic Bond Fund - Direct Plan - Weekly Divigend 128.310 1.208.68
DSP BlackRock Strategic Bond Fund - Direct Plan - Daily Dividenc 5 0.05
DSP BlackRock Government Sacurities Furd - Growth - 5,044 1.20
OSSP BlackRock Government Securities Furd - Dividend - B,1595 938 983 17
DO5P BlackRock Governmant Securitias Fund - Maontnly Dividend 5997 1.01
DSP BlackRock Government Securities Fung - Direct Plan - Monthly Dividend - - G498 1.
DSP BlackRock Government Securities Fund - Direct Plan - Grawth 7.B85 463 2,501.59 2658 1.00
OSP BlackRock Governmaent Secunities Fung - Direct Plan - Dividang - 2,515 1.00
DEP BlackRock Treasury Bill Fund - Direct Plan - Monthly Dividana o H3E 141
DSP BlackRock Treasury Bill Fund - Dhrect Plan - Growth 4,312 1.00
DSP BlackRock Treasury Bill Fund - Qirect Plan - Dividend & 7RG 1,00
DEP BlackRock Bond Fund - Manthly Dividend 9676 1.00
DSP BlackRock Bond Fund - Direct Plan - Growth 2,726 1.400
&P BlackRock Bond Fund - Direct Plan - Marthly Dividend 9,002 .01
DSP BlackRock Bang Fund - Derect Plar - Dividend - 9 057 1.00
5.650.14 5057.23

Current portion of Long Term Investments {at cost)
D8P BlackRaock FTR - Series 1 - 24M - Growth 10,000,000 1, 00060
DEP BlackRaocx FMP - Sanes 35 - 12.8M - Growih & 15,000,000 1,500.00
DSP BlackRaock FTP - Sanes &5 - 18M - Growth 7000000 FO0.00
- 3.200.00
Total 28,688.13 21,850.75
Aggregate amaunt of listed but unguated investmenis 28,688,113 21,859.75
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DSP BlackRock Investment Managers Private Limited

Motes to financial statements

14 Trade receivables [Unsecured, considered good) Rz in Lakhs
2 Ag at 31 March, | As at 31 March,
Particulars 2014 3 2013
I'rade receivables ouistanding for a period exceeding six manths from
the date they were due for payment - -
CHher frade receivablas 2,866 .08 286154
Total 2.866.08 2.861.54
]
15 Cash and cash equivalents RBs. In Lakhs
As at 31 March,| As at 31 March,
Particulars 2014 2013
Balances with hanks
In current accounts 177.70 10272
Total 177.70 102.72
16 Other current assets {Unsecured, considered good) Rz in Lakhs
; As at 31 March, [ Az at 31 March,
Particulars 2014 2013
Confractuzly reimburszble expenszes 974.41 ABR.BS
(Refer sub-clauae (i) of Mote 26)
Total : 974.44 365.85
17 Revenue from operations Rs. in Lakhs
For the year For the year
Particulars ended 31 March,|ended 31 March,
2014 2013
Aszet Management Fees 22.126.51 19.876.72
Offshore Non Binding Adwisary Fees 217112 | 246833
Total 24,397.63 | 22,345.05
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DSP BlackRock Investment Managors Private Limited

Motes to financial statements

18 Other incomo Rs. in Lakhs
Faor the year For the year
Particulara endod 31 March,|ended 31 March,
2014 2013
{a) Inmerest income on stafl lbans 5,84 595
by Divedend incoma fram invesiments 478,33 490,73
i) MWetl gain on sale of investments 1.808.15 1 444 46
{dy Interest on bank deposits . 0.09
(&) Other nan-operating income
1) Met gain on foreign currency iransachons 53.91 3749
(il Interest on Inceme tax refunds - 3014
(i) Mizcellaneous income 113 214
Total 2,347.36 1,877.30
19 Employee benefits expense Rs. in Lakhs
For the yaar Faor the year
Particulars ended 31 March, |ended 31 March,
2014 2013
Salanes and wages B 32 93 GEET 48
Contribution to providen; fund 192 58 17682
Prowision for gratuity 37.03 22087
(Refer Mole belaw)
Staff welfare expenses 178 .44 TEQZS
Total 7,290.98 744542
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DSP BlackRock Investment Managers Private Limited

Motes to financial statements

Mote : Defined Benefit Plans : Gratuity

The Company operates a nan-funded gratuity plan for qualifying employvees. Under the plan, the employees are entitied to gratuily benefits based on
final salary at retirement  leaving the organisation, The Company makes provisian in the books Based on third pary actiarial valuations.

The estimates of fulure salary increase, considered in actuanal valuatian, fake info accoum inflatian, senigrty, promelion and other relevan? faclors,

such as supply and demand in the emplayment market.

Rz in Lakhs
Particulars Current Year | Provious Year
i}y Present value of obligation
Az at the beginning of the year 858.01 FH5.53
Service Cost BEBE 7545
Interest Cost 55.841 40.91
Actuaral {gain) / loss onabligation (10825 104 .52
Benefits paid [1E6.60) [19.40%
As atthe end of the year 618.79 | 598.01
i} Amount recognized in Balance Sheot 618,79 598.01
i) Expense during the year
Sarvice cost 89 .5& ThH 44
Imnterest cost 5591 40,919
Actuarial (gaing | loss [108.39) 104 52
l'otal 37.38 220.87
iv} Principal actuarial assumptions
Rate of Discounting 2.30% pa. 23.20% pa
Rate of increase in salaries T pa T.00% pa
horlalily tables 2006-08 2006-0E
Altrition Rate Y-2%pa 1% - 2% pa
Amount recognised in the current year and previous four Years
Particulars 2013-14 ) 201213 201112 2010-11 2009~1_ﬂ_
Defined beneafit cbligation B18.79 528,01 3965653 357.01 271.92
_Eran assals z x
(Deficit) (B18.749) (558.01) (395, 53) {357.01) (271.92)]
Expenlenc:e adjustrments on plan lakilities - - -
Experi;snue adjustrments an plan assets - - =
20 Finance costs Rz in Lakhs
For the year For the year
Particulars ended 31 March, |lended 31 March,
2014 2013
Ifl  Finance charge on finance lease obligatians 2577 17.22
iy Interest on delayed payment of income tax 4,80 4.25
Total 30,37 21.47 |
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DSP BlackRock Investment Managers Private Limited

MNotes to financial statements

21 Other expenses (Refer Mole (a) balow) Rs_in Lakhs
For the year For the year
Particulars ended 31 March,|ended 31 March,
2014 2013
1 Scheme expanses (Retar nate (o) below)
&  Brokerage 517524 287256
b Advertising, publicity and others 365.24 1,213,685
o Others 24545 24343
Z Ren 92863 1.100.31
3 Legal and professional fees 605.13 GE3 &3
a4 Technology and allied infrastructure cost 550.01 47961
& Office maintanance 482.81 409.93
& Traveling and conveyance 268.83 26547
7 Risk reporting fee 142,03 302497
2  Power 18638 198.72
2  Rates, taxes and fees G20 11.08
10 Insurance G2:59 a0.37
11 Cenations 3555 18.76
12 Payments to auditors (Refer note (c) below) 16.53 14611
13 Loss on fixed assets sold £ scrapped £ wntten off 222 1.84
14 Provision for Doubtiul Advances 590 -
15 Miscellaneous expenses 482 B8 BAT 42
Total 9.598.62 8,529.04
Mote : (a)
Diher axpenses are shown net of reimbursements, Refer Sr no. 5 of sub-clause (i) of Mote 263
Mote : (b} Rz inLakhs
For the year For the year
Particulars ended 31 March, ended 31 March,
2014 2013
Scheme expenses are shown net of expenditure reimbursed by the
respactive mutual fund schemes managad by the Company 7307 2,541,894
Tit.07 2.541.94
Note : (c) Rs.in Lakhs
For the year For the year
Particulars anded 31 March,|ended 31 March,
2014 2013
Fayments to the auditers comprise (net of service tax input credit)
As auditors - statutory audi 13.00 13.00
- tax audit J.40 3410
- other services {cerification) . 244
Reimbursement of expenses 313 0.27
16.53 | 19.11
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DSP BlackRock Investment Managers Private Limited

Notes to Financial Statements

22. Contingent Liabilities

Claims against the Company not acknowledged as debt
Interest on claims relating to service tax matters
contested by the Company

Income tax matters contested by the Company

23. Capital Commitments

Estimated amount of contracts remaining to be executed
on capital account and not provided for (net of

advances)

Current Year | Previous Year
Rs. in Lakhs Rs in Lakhs _
46.35 46,04
24.12 2412 |
42.44 2210
Current Year Previous Year |
Rs. in Lakhs Rs. in Lakhs
29.51 38 87

24. Derivative Instrumesis & Unhedged Foreign Currency Exposure

There is ne outstanding forward exchange contract as 2t 31 March 2014 and 31 March 2013,

The year-end foreign currency exposures that have not been hedged oy a derivative

instrument or atherwise are given below

a)  Amounts receivable in foreign currency are on account of the following:

Current Year (In Lakhs)

Frevious Year {In Lakhs)

L
, .
Amc-u_nt m Amount in Amountin Amount in
Foreign Rs Fareign Rs
Currency ' Currency '
Trade receivables UsD 6.56 394.07 LIS0 865 A7 65
JPY 232.96 | 137.05  JPY 20527 17095
Other current assets usp 10.61 | 637.40 USD 3.40 185 12
o) Amounis payable in foreign currency on account of the following:
Current Year {Rs. In Lakhs) | Previous Year (Rs. In Lakhs)
Amountin | . Amount in
Forei Amountin Amount in
oreign Foreign )
c INR . INR
urrency currency
Other current liability UsSD 0.66 39.54 UsD 1 46 922
1 l"?
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DSP BlackRock Investment Managers Private Limited

Motes to Financial Statements

25. Segment Reporting

The Company operates in a single reportable segment.

26. Related Party Disclosures

(i) List of Related Parties and their relationships

| Sr.No  Name of the Related Party Relationship

1 DSP BlackRock Investment Managers (Mauritius) Ltd. | Subsidiary

Z: DSP BlackRock Pension Fund Managers Pvt. Lid. Subsidiary

3 DSP BlackRock Trustee Company Pt Ltd. Affiliated enterprise

4 BlackRock Advisars Singapore Pte. Lid. Affiliated enterprise

5 DSP BlackRock Mutual Fund Affiliated enterprise

B, BlackRock India Eguities Fund (Mauritius) Ltd. Affiliated enterprise

7 BlackRock Asset Management North Asia Lid. Affiliated enterprise

{Erstwhile BlackRock Hong Kong Litd.)

8. BlackRock Ine. Affiliated enterprise

g, Hemendra M. Kothari Key Management
Personnel

10, Aditi Kothari Relative of Key
Management Personnel

11. | Reclamation Properties {India) Pvt. Ltd. Affiliated enterprise

11" BlackRock Financial Management, Inc Affiliated enterprise
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D5P BlackRock Investment Managers Private Limited

MNotes to Financial Statements

ii} Trenzactions during the year with Related Parties :

Rs in Lakhs
' Subsidiaries atfiliated Enterprises
Sr ) DEP BlackRock | DSP BlackRock pap Key Management
n Mature of Transaction Investment Pension Fund Personnel and Total
o BlackRock Cthers :
Managears Managers Pvt Mutiial Fund their Relatives
{Mauritius] Ltg, Lid. ualran
Rewvenus
1| Investment ! Advisory Management Fees
| Current Year 44,35 2212651 | 2i2e77 24,207 83
Pravious Year 56,30 f9.878.72 | 241203 " 2234505
Expenditure
2 | Rent*
Current Year aFazg & 47320
Sripvious Year epazn @ GE3.29
3 | Risk reporting fee
Curtird Year 14203 14202
Provious ¥ear apzay H anz.a7
4 | Remuneration
| Current Yesr E gg 5n " 26,58
Provious Year - - iooaz 0 100,22
3 |{Recoveryh / Reimbursement of expenses *
Current Year - (24212} [azzA4y| iEeg (218507
Previous Year - (94, 24) (zassas|  @raon {3,269.43)
| Investments,
G [ Investment in subsidiaries | Purchases of unis |
of mutual fund
Current Year - - BE 470,47 L 6&,420.42
Previous Yeai 53.10 1,687.50 49107 85 50, BaB 55
7| Sales
Curren! Yesar B2 45017 B2 45017
Previcus Year 45 545 72 25 B4R 12
4 | Dividend an Units
Currens: Year - 478,33 473,33
Previows Year A90.75 40073
Balances Cutstanding as at 21 March 2014 )
S | Investments in subsidiaries | mutual fund
Current Yoar 32614 1,BB7 50 3093813 I3 AB1T
Previous Year 536.14 1,BB7.50 2515275 e i B
0 | Trade receivables
Current Year A58 233496 B2z 54 19 7 BEE.OE
Pravious Year 16.05 221584 gag g 19 7861 54
71 | Recoverable from related party
Current Yesr [aeh) M (365
Previous Year azEp 2750
12 | Trade payables
| Current Year saay M 3381
Previcus Year i B 77.20
13 | Contractually reimbursable expenses
Current Year 24212 94,50 aa7.an M o974 .41
Previous Year 26.43 154,30 a5z W AH5 05




(1

Ciffshore Advisory Faes

Current Year

Previous Year

From BlackRook India Equities Fund {Maurtius) Lid A15 56 1,050,885
From BlackRock Asset Management Norn Asia 1.281.21 1,361 18
Ltd. {eratwhiie BlackRack Hang Keng Ltd.)
{2}  Reclamation Properties (Indig) Put. Lidg. AT320 5838
{21 BlackRack Financial Management Inc 142.03 30297
{4y BlackRack, Ing {1,125.47) (320,77
BlackRock Adwisory Singapare Sle Lid 567 -
BlackRock Asse: Management Nodn Asla Lid - 1.70
[eratwhile BiackFock (Mong Kong) Lid.}
(3} Batance as at 21 March 2014 - Advisory Fees
From BlazkRock India Equities Fund (Mauritius) Lig 18245 24637
Fron BlackRock Asset Management Karth Asia
ta. (erstwnile BlackRook Hong Kang Lid ) 340,09 ATG EE
(8] Recoverabie from related party
Reclamation Propertes (India) Pe. Lig. (3.85) 2250
{71 Trade payables
BlackRock Financial Management, nc 3281 7720
(E)  Remuneration
Aditi Haothari 93 5§ 100.22
(%) Conlactually reimbursable expensas
From BlackRaock Inc BE7 40 18512
Mg © Figures inclusive of Sarvice | &x

e’




DSP BlackRock Investment Managers Private Limited

Motes to Financial Statements

27. Assets Taken on Lease

a. Disclosures in respect of Operating Leases

Lease payrments recognised in the Statement of Profit

and Loss during the year

Current Year
Rs. in Lakhs

Previous Year |
Rs. in Lakhs

928.63

1,100.31

Assets are taken on lease for the periods ranging from 3 to 9 years.

Future Minimum Lease Payments under non-cancellable operating lease:

Due within

Cine year

Mare than one year but less than five years
Maore than five years

Current Year | Previous Year
Rs. in Lakhs Rs. in Lakhs
0.41 103.28

Mil Mil

Mil Mil

b. Disclosures in respect of Finance Leases

1. The total of minimum lease payments and their present value in respect of assets

taken an finance lease are as follows:

_ Due later than one year
=ire: ok I;::earrthan one but not later than five
: ) years
{Rs. in Lakhs) (Rs. in Lakhs)
Current Previous Current Previous
Year Year Year Year
Total minimum future lease [ —
117.23 7870 197.85 146,53
payments
Less: Finance Charge on future
(25.90) {17.81) (21.86) (17.38)
lease payments
Fresent Value of lease
91.33 51.09 175.99 129.15
payments

2. Assels are taken on lease for periods ranging from 3 1o 4 years.
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DSP BlackRock Investment Managers Private Limited

Notes to Financial Statements

28. Earnings per share (EPS)

Previous |
Current Year
Year
Net Profit (Rs in Lakhs) 6,778.72 | 5737.96 |
Weighted average number of shares (in lakhs) 200 200
Basic EPS (Rs.} 33.89 28 69
Face Value / Nominal Value per share (Rs.) 10 10

Neote: There is no dilution to the basic EPS as there are no outstanding potentially dilutive
equity shares.

29. Earnings and expenditure in foreign currency

Current Year | Previous Year
Rs=. in Lakhs Rs.in Lakhs

(i) Earnings in foreign currency
Offshore Advisory fees | 217112 2468 33

(if) Expenditure in foreign currency |

Travel | 14.60 15,39
Risk reporting fee 142.03 302,87
Others 70.43 4889
(i} Value of imported capital goods on CIF basis 136.44 48 31

30. Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond

with the current year's classification / disclosure.
gt
For and on behalf of the Board Il.of Directors
!:__;\\ . !': . P
SN GN Y, e
" Hemarnidra Kothari K.R.{ra.rﬁrahmanian
Chairman ’ Diretor
DI Mo: ooDosara DIM Mo 0000s292
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