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Consumption/Demand (%, YoY*) Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 Consumer confidence remains

Personal Loans 19.2 19.4 20.6 20.4 204 20.2 19.7 Strong’ 28 ref/eCted by the Steady
Retail Payments 18.7| 273 188 216 | 158 148 178 216 176 242 176 281 265 285 expansion in personal loans. The
Consumer Sentiment Index(abs) [95.3 | 77.9 T 936 9.8 81 839 8.5 812 826 778 727 73.1 downward trajectory Of automobile
Rural Wage Growth 4.8 54 4.9 5.2 5.7 5.9 _ 5.8 5.0 5.0 . . Sa/es COU/d pers,st through Augustl
Non-Oil Imports -10.0( 13.9 -9.0 -10.7 -7.0 - 0.1 -9.7 -9.6 -4.5 4.8 0.5 16.0 25.0 and its reversal is expected On/y
Passenger cars sales -6.8 | 33.6 - -12.1 3.0 11.4 | -11.5 6.5 8.1 -7.3 29.0 35.7 - 23.0 10.3 . .
POL Consumption 51| 11.0 1.9 4.5 12.6 - 8.6 6.5 4.3 3.4 14.3 5.7 8.6 when thefeStlve BRI M HEI
Two wheelers 6.8 | 31.1 1.7 17.4 15.1 7.7 7.6 3.8 2.9 16.5 1.6 9.6
Consumer Price Inflation 53| 6.7 4.9 57 64 65 57 59 68 6.7 The dramatic rise in headline

54 60 | 62 62

Core CPI( ex food and fuel) 5.2 6.2 6.2 6.2 6.1 6.0

inflation is majorly driven by food

inflation, especially vegetables. Core
Industry/Manufacturing (%, YoY*) Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 CP/, thUS, Wlth no SUI’pI’iSE, continues

Credit To Industry 7.0 | 9.8 81 60 70 7.0 126 114 105 95 to fall, recording it’s lowest print

Cement Production 12.2| 96 94 154 120 02 75 47 95 125 22 07 197 since Aprl’20
CV (Quarterly) 15| 356 a5 6.5 11.9 36.0
Coal Production 8.7 | 15.8 97 72 91 117 90 136 122 120 7.7 113
Steel Production 16.1| 9.2 W28 109 154 121 124 143 124 115 77 58 75 The index of eight core industries
Eight Core Industry 58 | 7.9 82 50 43 42 74 97 83 58 83 42 48 grew at a steady pace, despite a high
IIP Electricity 13| 9.2 42 09 -1 16 82 127 104 127 12 116 14 23 base. Steel production has shown
IIP Mining 64 | 5.7 76 64 51 68 48 | 90 5.2 : .
. substantial expansion.
[IP Manufacturing 4.7 5.0 3.1 5.8 5.2 1.5 5.9 4.5 3.6 2.0 : :
IIP Capital Goods 50 | 143 22 81 46 100 110 105 7.8 11.4 a4, . Manufacturing PMI continues to
IIP Infrastructure/Construction | 12.5| 8.5 113 113 1500 72 90 113 110 8.2 : . . remain robust. The deflationary
IIP consumer goods 3.0 | 1.2 2.1 5.5 5.5 4.4 5.8 0.8 0.5 8.1 -5.6 . . pattern in WPI translates into better
Capacity Utilisation (abs) 74.3 - 74.3 74.0 margins forfirms.
Manufacturing PMI (abs) 57.9| 55.6 | 57.7 57.8 572 564 553 554 578 557 553 551

Wholesale Price Index(WPI) -25] 9.6 -1.4 -0.8 1.4 3.9 4.8 5.0 6.1 8.7 10.6

Amidst a global economic slowdown,

Services (%, YoY*) Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 . .
the Services PMI has achieved a

Services PMI (abs) 61.0| 57.3 57.8 57.2 58.5 57.2 55.5 59.2 historic peak. The moderation in
Credit to Services 23.2| 18.0 19.8 207 215 19.6 213 225 200 172 165 ) ) o
Housing loans 14.6| 15.4 150 150 154 161 162 162 16.0 - 16.2 15.1 Airport and Railway traffic, is purely
Airport Passenger Traffic 21.7| 118.8 255 270 644 1010 231 218 400 616 731 1274 owed to high base.
Railway Freight Traffic 12 | 6.8 1.5 3.5 3.8 3.6 38 30 52 14 91 79 83
E-toll collections (INR Bn) 52.9| 45.1 515 50.7 46.8 481 494 465 445 | 425 425 43.0
The growth of money supply has

Monetary (%) Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 eased from the recent peak, and is
Y. .. . OUNTEETE ETE expected to further decelerate due to

S 52 | 5> 52| s2 s2 |52 52 SR : proactive measures taken by RBI in

M3 (%, YoY*) 9.9 | 89
M3/MO 52| 5.1

Gsec 10 Year Yield 71| 73 | 74 72 74 74 73 73 73 | 14 73 713 74 this regard. 10 -year Gsec yields have
5-Year AAA Yield 76| 7.6 7.7 7.5 7.7 7.6 7.8 7.7 - 7.8 7.8 7.7 ﬁ- 7.7 7.5 remained Stable, as the negatjve data
5-Year AA Yield 8.7 9.0 8.3 8.7 8.9 8.9 10.3 9.4 8.0 8.8 - 8.3 10.2 10.1 10.0 was already prl'ced in.

Credit to Deposit Ratio 75.2| 741 752 751 | 758 753 753 750 750 745 743 | 733 729 735

Fiscal (INR Tn) Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 . .
On fiscal front, GST collections have

remained healthy, validated by an

Total Expenditure 3.5 3.5 4.2 3.2 3.0 3.5 3.8 3.0 3.2 4.3 2.6 3.6

Capital Expenditure 0.9 0.6 1.1 0.9 0.8 0.8 0.4 0.4 0.7 0.9 0.4 0.3 0.7 =~ ] .
Revenue Expenditure 2.6 2.9 3.1 2.3 2.3 3.1 2.7 3.3 2.6 2.5 3.4 2.2 -ﬁ\ equa//y robust 2P i E-WGy
E-Way Bills ( Bn) 86.6| 79.8 | 88.0 86.1 882 844 818 824 841 80.7 | 769 840 782 756 bills.
GST 1.7 1.5 1.7 1.6 1.6 1.5 1.6 1.5 1.5 1.5 1.5 1.4

19 = The stable INR is attributed to a

robust expansion in foreign exchange
reserves. A weakening dollar index
appears to have exerted downward
pressure on the currency basket. Oil
price increases due to supply

15 | 33 07 18

Total Receipts 1.9 1.9 1.7 2.4 1.7

External Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22

822 822 823 820 823 819 | 825 818 824 79.6
1021 1021 999 | 984 1002 995 999 1000 103.0 103.7 103.8
15 20 23 23 25 22 20 27 = 30 29

80.2

Indian Rupee(USD/INR) 82.2| 80.4
REER 40 currency 100.6| 102.6

6-month forward premium on USD| 1.6 2.8 2.8

FX Reserves USD Bn 594.2| 568.4 595.1 589.1 588.8 5784 5609 576.8 562.9 550.1 561.0 573.9  593.3 : _ .
Trade Balance USD Bn 19.2| 220 | 207  -188 220 4155 -1856 232 221 | -263 249 254 221 disruptions have led to minor
Services Surplus USD Bn 122 119 | 123 126 116 122 135 124 132 116 11.8 130 113 11.2 increase in the Crude Indian Basket.
Crude Indian Basket 784| 934 | 802 749 751 835 783 824 807 781 876 918 90.6 977 1058
CAD % GDP 2.4 o2 e RSt While Fll flows are robust in equity,

the debt portion has also revived

Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23 Dec-22 Nov-22 Oct-22 Sep-22 Aug-22 Jul-22 Jun-22 .
yees o P & after a temporary fall. We re-iterate

FIl Net Debt USD Bn 01| -0.1 0.3 -0.2 0.3 0.1 0.2 0.1 -0.2 0.1 0.2 that given India is appearing a

FIl Net Equity USD Bn 39| -03 | 4.0 4.9 4.7 1.9 17 04 30 -02 45 1.0  -16 steady ship in choppy waters, it is
Net FDI FLOWS USD Bn 27| 24 2.7 2.8 0.4 1.8 2.0 2.8 1.7 0.8 . . .
Private Transfers USD Bn 25.3 24.8 25.0 IIkEIy to get Its falr Share Of Fll ﬂOWS'

ECB USD Bn 69 | 2.1 79 75 53 ﬁ- 18 28 52 14 26 25 15 17 Even though MF equity flows have
MFs Net Equity INR Bn 65.0| 122.3 | 76.3 86.4 | 324 64.8 156.9 1255 73.0 | 226 939 1410 612 89.0 1550 slowed, the SIP book experienced a
SIP Flows INR Bn 146.1| 129.9 - 147.3 1474 137.2 1427 1368 1385 1357 133.1 1304 129.7 126.9 _ notable increase.
_ - Improving--------- > Worsening

YTDA= Year to Date Average, Avg= Average
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Exhibit 1: While the decline in passenger car production has
disproportionately impacted sales, the effect is more pronounced within the
domestic market, whereas exports have exhibited a notable recovery.

Exhibit 2: The increase in GST collections have surpassed the growth

in Import GST. This shift is attributed to subdued demand affecting
commodity prices and escalating inflation.
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Exhibit 3: The sustained growth in the services PMI is supported by a
robust expansion in employment in the services sector, even in the face
of prevailing global headwinds

Exhibit 4: A noteworthy expansion in non-food credit is

unsurprisingly led by the services sector, while manufacturing
maintains its modest growth.
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Exhibit 5: The recent surge in food prices, particularly vegetables, has been a major driver of

headline inflation. This is further validated by the CPI excluding vegetables, which has increased
by a modest 5.4% YoY.
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In this material DSP Asset Managers Pvt. Ltd. (the AMC) has used information that is publicly available, including information
developed in-house. Information gathered and used in this material is believed to be from reliable sources. The AMC
however does not warrant the accuracy, reasonableness and / or completeness of any information. The above data/ statistics
are given only for illustration purpose. The recipient(s) before acting on any information herein should make his/ their own
investigation and seek appropriate professional advice. This is a generic update; it shall not constitute any offer to sell or
solicitation of an offer to buy units of any of the Schemes of the DSP Mutual Fund. The data/ statistics are given to explain
general market trends in the securities market and should not be construed as any research report/ recommendation. We
have included statements/ opinions/ recommendations in this document which contain words or phrases such as “will”,
“‘expect’, “should”, “believe” and similar expressions or variations of such expressions that are “forward looking statements”.
Actual results may differ materially from those suggested by the forward looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, exposure to market risks, general economic and political
conditions in India and other countries globally, which have an impact on our services and/ or investments, the monetary and
interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices
or other rates or prices etc.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



