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What are the various routes to invest internationally

LIBERALIZED REMITTANCE
SCHEME (LRS)

Remit money into overseas bank 
account to make investments in 
stocks, bonds, funds, real estate 

etc.

5% TDS on remitted amount 

Marginal rate of taxation

Remittance via Authorized Bank. 

Account opening as per overseas 
account provider’s KYC policies

Investment limit = 250000 USD 
per person per annum

INTERNATIONAL 
FUND OF FUNDS

A Indian mutual fund which 
invests into one or more 

overseas funds and /or ETFs

Taxation equivalent to 

domestic debt funds

Same process as investing in 
domestic mutual funds

No investment limit at 

an investor level *

* AUM Cap
7 bln$ AUM limit at MF industry level & 300 mln$ limit per AMC* if investing in Active Funds
1 bln$ AUM limit at MF industry level & 50 mln$ limit per AMC if investing in ETFs
Source: SEBI

Indian Investors 
(individuals & corporations)

INTERNATIONAL FUND OF FUNDS
(Indian Mutual Fund)

Investing into one or more underlying funds 
globally based on mandate

International fund of funds offer a convenient option for investing overseas

* DSP Mutual Fund has been allowed an individual limit of 600 mln$.
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Why invest in international fund of funds?

FIT INTO 
OVERALL ASSET 
ALLOCATION AS 
PER NATURE OF 

UNDERLYING 
EXPOSURE

UNIQUE EXPOSURES 

Not available in Indian 
financial markets e.g. 
Overseas companies

RISK DIVERSIFICATION 

Potential to diversify 
exposures away from 
single country risk e.g. 

Global, US etc.

OPERATIONALLY 
CONVENIENT

Ease of account opening, 
investments and 

redemptions

Unique investment options for diversifying the overall portfolio
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Entire DSP product pack within the allocation framework

• WORLD GOLD FUND

• WORLD ENERGY FUND

• WORLD  MINING FUND

• WORLD AGRICULTURE FUND

• Liquid / Overnight

• Short term bond funds

• Arbitrage funds 

• Dynamic AA / Balanced 

• Long / Short hedge funds 

• GLOBAL ALLOCATION  FUND

• Indian mid to long duration funds

• Banking, PSU & Corp bond funds

• Unconstrained bond funds

• Govt. securities funds

• Diversified Indian equity funds

• Indian Mid & Small Cap funds

• Passive funds

• Indian thematic funds

• US FLEXIBLE EQUITY FUND

Asset Growth
Income 

generation

Inflation 
hedge

Volatility 
hedge

Defining the need which each product is trying to address
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DSP Global Allocation Fund

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

Globally in equity, debt and short term securities, of both corporate and Governmental issuers with no prescribed limits.

KEY PORTFOLIO CHARACTERITICS

Unconstrained style Can seek opportunities globally

Diversified Across more geographies, currencies and asset classes

History & Pedigree Dedicated investment team with >2 decade history across bull & bear cycles

INVESTMENT STYLE

+

MACRO REGIME 
IDENTIFICATION

ASSET ALLOCATION 
(Across regions, sectors & currencies)

SECURITY SELECTION
(Fundamental selection + optimization)

+

Indian Investors DSP Global Allocation Fund
BlackRock Global Funds - Global Allocation 

Fund (BGF-GAF)

ANALYSIS AND REVIEW
(via BlackRock’s RQA & proprietary platforms)

+

Opportunistic exposures across the world

Balance between global equity and fixed income

One stop solution for investor’s allocation outside India 

REASONS TO  
ALLOCATE
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DSP Global Allocation Fund

UNDERLYING FUND PORTFOLIO DETAILS

PERFORMANCE DATA

0.1%

1.0%

1.6%

2.2%

2.8%

3.8%

6.2%

6.2%

7.4%

8.1%

9.6%

11.5%

Index Related

Real Estate

Utilities

Energy

Materials

Consumer Staples

Communication

Industrials

Consumer Discretionary

Financials

Health Care

Information Technology

Equity sector allocation

0.0%

0.1%

5.0%

5.1%

17.0%

Other Fixed Income

Convertibles

Corporates

Securitized

Government

Fixed Income sector allocation

USD, 58.1%
EUR, 10.2%

Yen, 12.5%

Pound, 4.0%

Rest of the 
World, 15.3%

Currency allocation

North 
American 
Equities, 

36.9%

North American 
Fixed Income, 18.8%

Equities ex North 
America, 23.5%

Fixed Income ex 
North America, 8.3%

Cash, 9.7%

Commodity 
Related, 2.9%

Region wise asset allocation

Asset Class, 0

Equity, 60.3%

Fixed Income, 
27.2%

Cash, 9.7%

Asset allocation

Source: MFIE, BlackRock. *Inception Date:  August 21, 2014 ; Portfolio data as on 28 February 2020; Performance data as on 31 Mar 2020; # Scheme benchmark = (36% S&P 500 Composite; 24% FTSE World (ex-
US); 24% ML US Treasury Current 5 Year; 16% Citigroup Non-USD World Government Bond Index); For performance in SEBI Prescribed format of DSP Global Allocation Fund click here,

Year
DSP Global 

Allocation Fund
Benchmark # Alpha

2014 3.12% 2.72% 0.41%

2015 1.65% 4.06% -2.41%

2016 4.41% 8.84% -4.42%

2017 4.94% 8.90% -3.96%

2018 -1.32% 4.16% -5.48%

2019 18.28% 21.29% -3.02%

YTD 2020 -6.87% -6.44% -0.43%

71%

Period
DSP Global 

Allocation Fund
1 year 4.16%

3 Years 4.82%

5 Years 3.78%

Since Inception* 4.03% 7.46%

No of times positive returns by the Fund

Benchmark #

6.11%

8.90%

7.88%

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-global-allocation-fund/dgaf-regular-growth
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DSP US Flexible^ Equity Fund

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

> 70% of its assets in equity of companies based in the US or having predominant economic activity in the US

KEY PORTFOLIO CHARACTERISTICS

Communication 
Services

• Bond proxies via utilities like wireless & high speed data
• Connected devices offer untapped revenue streams
• Strong financials supporting valuations

US banks
• Peaking profitability expectation => overly pessimistic
• Easing regulatory burden & better financials to drive earnings 

Consumer 
Spending

• Bullish outlook on housing with low interest rates
• Reasonable valuation for dollar stores and auto parts retailers

INVESTMENT STYLE

QUANTITATIVE SUPPORT + HIGH-CONVICTION PORTFOLIO=FUNDAMENTAL THESIS

Indian Investors DSP US Flexible Equity Fund
BlackRock Global Funds - US Flexible Equity 

Fund (BGF-USFEF)

Fundamental 
inflection

points

Favorable 
industry 

structures

Unique 
business 
models

Diversified exposure across US equity markets

Owns some of the best known companies globally

Diversifying alpha sources away from Indian equity markets
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^The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest either in growth or value investment characteristic securities placing an 
emphasis as the market outlook warrants
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DSP US Flexible^ Equity Fund

UNDERLYING FUND PORTFOLIO DETAILS

PERFORMANCE DATA

Source: MFIE, BlackRock. * *Inception Date: August 03, 2012 ; Portfolio data as on 28 February 2020; Performance data as on 31 Mar 2020; Scheme benchmark = Russell 1000 TRI ; . For performance in SEBI
Prescribed format of DSP US Flexible^ Equity Fund click here. ^The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest either in growth or value
investment characteristic securities placing an emphasis as the market outlook warrants

6.8%

5.8%

5.5%

3.0%

3.0%

2.8%

2.8%

2.5%

2.3%

2.1%

MICROSOFT CORPORATION

ALPHABET INC

APPLE INC

FACEBOOK INC

JPMORGAN CHASE & CO

COMCAST CORPORATION

VERIZON COMMUNICATIONS INC

LABORATORY CORPORATION OF…

CISCO SYSTEMS INC

BANK OF AMERICA CORP

Top 10 holdings

Sector wise allocation (%)

Large Cap ->$10bn, 92.34

Mid Cap - $2-$10bn, 7.22
Cash and Derivatives, 

0.45

Market Capitalization

Sector Fund Benchmark Net

Information Technology 20.9 24.2 -3.3

Communication 15.4 10.2 5.2

Consumer Discretionary 14.9 10.2 4.7

Health Care 14.3 13.8 0.5

Financia ls 11.0 12.4 -1.4

Industria ls 8.5 9.3 -0.8

Consumer Staples 6.4 6.7 -0.3

Energy 4.5 3.4 1.2

Materia ls 2.0 2.6 -0.6

Uti l i ties 1.6 3.3 -1.8

Cash and Derivatives 0.5 0.0 0.5

Real  Estate 0.0 3.8 -3.8

Other 0.0 0.0 0.0

YEAR
DSP US Flexible 

Equity Fund
Russell 1000 TR Alpha

2012 2.56% 3.08% -0.51%

2013 46.66% 50.28% -3.61%

2014 13.12% 15.75% -2.63%

2015 2.53% 5.72% -3.19%

2016 9.81% 15.00% -5.19%

2017 15.50% 14.30% 1.20%

2018 -1.07% 3.92% -4.99%

2019 27.47% 34.32% -6.85%

YTD 2020 -16.33% -15.57% -0.75%

78%

Period

1 year -3.06%

3 Years 6.51%

5 Years 6.98%

Since Inception
* 11.70%

10.34%

15.09%

No of times positive returns by the Fund

DSP US Flexible 

Equity Fund
Russell 1000 TR

0.00%

10.01%

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-us-flexible-equity-fund/dspus-regular-growth
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DSP World Gold Fund 

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

> 70% of its assets in the equity securities of companies whose predominant economic activity is gold-mining

1 year rolling beta (weekly returns) of FTSE Gold 
Mines index and gold prices

KEY DRIVERS

Gold prices are the key drivers of Gold mining companies as they determine the margins

Margins for Gold mining companies  
= Gold price – All-in sustaining costs

Indian Investors DSP World Gold Fund
BlackRock Global Funds - World Gold Fund 

(BGF-WGF)

Negative real rates are constructive for gold prices

Store of value during periods of crisis 

Efficient way to play bullishness in gold
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Source: BlackRock. Source: BlackRock.Source: Bloomberg.  US Global Investors
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DSP World Gold Fund 

UNDERLYING FUND PORTFOLIO DETAILS

PERFORMANCE DATA

Source: MFIE, BlackRock. *Inception Date: September 14, 2007 ; Portfolio data as on 28 February 2020; Performance data as on 31 Mar 2020; Scheme benchmark = FTSE Gold Mine TRI ; . For performance in SEBI 
Prescribed format DSP World Gold Fund click here

Canada, 
40.6%

USA, 
26.8%

Australasia
, 15.4%

United 
Kingdom, 

9.8%

South Africa, 
3.9% Cash, 2.2%

Russia, 
0.9%

Europe ex 
UK, 0.5%

Region wise asset allocation

Top 5 holdings

10.2%

10.1%

5.5%

5.2%

4.8%

4.7%

4.6%

4.0%

3.9%

3.7%

NEWMONT CORPORATION

BARRICK GOLD CORP

AGNICO EAGLE MINES LTD

NORTHERN STAR RESOURCES…

WHEATON PRECIOUS METALS…

FRANCO NEVADA CORP

NEWCREST MINING LTD

B2GOLD CORP

ANGLOGOLD ASHANTI LTD

POLYUS PAO

Top 10 holdings

Large Cap -
>$10bn, 
45.4%

Mid Cap -
$2-$10bn, 

50.1%

Small Cap -
<$2bn, 4.5%

Market Capitalization

Sector wise allocation (%)

Sector Fund Benchmark Net

Gold 86.3% 98.3% -11.9%

Si lver 8.3% 1.7% 6.6%

Cash 2.2% 0.0% 2.2%

Platinum Group Metals 1.4% 0.0% 1.4%

Divers i fied 1.0% 0.0% 1.0%

Copper 0.8% 0.0% 0.8%

YEAR DSP World Gold Fund FTSE Gold Mine TR Alpha

2007 31.81% 12.06% 19.76%

2008 -19.4% -0.3% -19.1%

2009 41.5% 24.7% 16.73%

2010 29.0% 24.8% 4.2%

2011 -2.6% 0.9% -3.5%

2012 -5.8% -11.3% 5.45%

2013 -41.5% -46.1% 4.58%

2014 -3.0% -12.3% 9.24%

2015 -18.5% -16.7% -1.8%

2016 52.7% 64.9% -12.3%

2017 -4.0% 3.5% -7.5%

2018 -10.7% -1.8% -8.8%

2019 35.1% 45.8% -10.7%

YTD 2020 -13.6% -11.3% -2.3%
36%
43%

Period
1 year 8.68%

3 Years 0.06%
5 Years 5.63%

Since Inception* 1.85%

8.18%
12.70%

2.31%

No of times positive returns by the Fund
No of times O/P benchmark

DSP World Gold Fund FTSE Gold Mine TR
21.84%

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-world-gold-fund/dspwg-regular-growth
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DSP World Energy Fund 

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

Primarily in equity securities of companies engaged in exploration, production & distribution of energy

> 70% of its assets in the equity securities of  sustainable energy companies

KEY DRIVERS
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Relative price-to-book Average

Relative valuations - Energy companies v/s equity markets

Growth opportunities in the sustainable energy space

Indian Investors DSP World Energy Fund
BlackRock Global Funds -
World Energy Fund (BGF-

WEF) : ~65% 

BlackRock Global Funds -
Sustainable Energy Fund 

(BGF-SEF) : ~35% 
+

BGF WEF

BGF SEF

•~ 78% of the portfolio of BGF WEF is invested in companies which
directly benefit from higher crude oil prices

•Tend to spur demand for alternative fuels which benefits
companies in the BGF SEF

Higher 
Crude 
Prices

Efficient way to play a positive view on Crude oil prices

Hedge against India’s vulnerability to high crude oil prices

Exposure to renewable energy developments 
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Source: BlackRock.

Source: BlackRock.
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DSP World Energy Fund 

UNDERLYING FUND PORTFOLIO DETAILS

BGF World Energy Fund BGF Sustainable Energy Fund

# 70% MSCI World Energy 10/40 Net Total Return + 30% MSCI World (Net) – Net & Expressed in INR@
Source: MFIE, BlackRock. *Inception Date:  August 14, 2009; Portfolio data as on 28 February 2020; 
Performance data as on 31 Mar 2020; For performance in SEBI Prescribed format DSP World Energy Fund 
click here

PERFORMANCE DATA

9.6%

8.9%

6.9%

6.9%

6.0%

4.8%

4.5%

4.5%

4.4%

3.8%

BP PLC

ROYAL DUTCH…

TOTAL SA

CHEVRON CORP

CONOCOPHILLIPS

TC ENERGY CORP

SUNCOR ENERGY INC

EOG RESOURCES INC

WILLIAMS…

KINDER MORGAN INC

6.4%

5.3%

5.2%

4.2%

3.9%

3.9%

3.5%

3.4%

3.2%

3.2%

NEXTERA ENERGY INC

ENEL SPA

EDP RENOVAVEIS SA

RWE AG

SCHNEIDER ELECTRIC…

VESTAS WIND…

FIRST SOLAR INC

EATON…

QUANTA SERVICES INC.

ON SEMICONDUCTOR…

Large Cap 
->$10bn, 

93.9%

Mid Cap - $1-$10bn, 6.1%

BGF World Energy Fund BGF Sustainable Energy Fund

Large Cap ->$10bn, 
77.2%

Mid Cap -
$1-$10bn, 

22.8%

Sector wise allocation (%)

Top 10 holdings Market Capitalization

Sector Fund

Integrated 44.9%

E&P 27.7%

Distribution 15.3%

Refining & Marketing 6.0%

Cash 4.0%

Oi l  Services 2.0%

Coal  & Uranium 0.0%

Sector Fund

Clean Power 23.3%

Bui lding & Consumer 22.2%

Automotive Technology 15.6%

Industria l  Efficiency 11.4%

Energy Storage & Infrastructure 8.9%

Renewable Energy Technology 8.8%

Materia ls 4.0%

Components  & Systems 3.1%

Cash 2.6%

YEAR DSP WEF Benchmark # Alpha

2009 7.04% 9.41% -2.4%

2010 6.4% 8.0% -1.5%

2011 2.3% 16.3% -14.0%

2012 -4.8% 9.3% -14.1%

2013 31.2% 36.2% -5.1%

2014 -5.5% -4.6% -0.9%

2015 -20.9% -13.1% -7.7%

2016 22.5% 24.7% -2.2%

2017 -1.9% 3.8% -5.6%

2018 -11.3% -6.0% -5.4%

2019 18.2% 19.4% -1.2%

YTD 2020 -30.2% -34.5% 4.3%

50%

Period
1 year

3 Years
5 Years

Since Inception*

No of  t im es  pos i t i ve returns  by the F und

DSP WEF Benchmark #

4.59%

-25.95%
-8.00%

-6.05%
-0.41%

-30.96%
-6.77%

-3.08%

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-world-energy-fund/dspwe-regular-growth
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DSP World Mining Fund

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

> Equity securities of mining and metals companies worldwide whose predominant economic activity is the production of base metals and industrial minerals

Source: Internal, Bloomberg. *Inception Date:  December 12, 2009;

Indian Investors DSP World Mining Fund
BlackRock Global Funds - World Mining Fund 

(BGF-WMF)

Positively correlated to global reflation / GDP growth

Range of companies not available in Indian markets 

Portfolio companies benefit when hard commodities see price appreciationR
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KEY PORTFOLIO THEMES

SECTORS RATIONALE

Free Cash Flow 
Generators

• Low equity valuations, balance street strength and high profitability 
provide an attractive time to own mining companies

Growth Stories
• Shift towards a low carbon future will accelerate demand for certain 

commodities potentially benefitting select mining companies

Sustainable
Metals

• Pricing differentials emerging in the market where sustainable 
metals trade at premiums

Relative valuations – EV/EBITDA of the mining sector

Source: BlackRock.
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DSP World Mining Fund

UNDERLYING FUND PORTFOLIO DETAILS

PERFORMANCE DATA

Source: BlackRock, MFIE,. *Inception Date:  December 29, 2009; Portfolio data as on 28 February 2020; Performance data as on 31 Mar 2020; Scheme Benchmark – Euromoney Mining index TRI; For 
performance in SEBI Prescribed format DSP World Mining Fund click here

Sector wise allocation (%)

8.3%

7.7%

7.3%

6.4%

6.3%

4.9%

4.8%

4.7%

3.5%

3.3%

BHP GROUP PLC

RIO TINTO PLC

ANGLO AMERICAN PLC

NEWMONT CORPORATION

VALE SA

FRANCO NEVADA CORP

BARRICK GOLD CORP

WHEATON PRECIOUS…

AGNICO EAGLE MINES LTD

NORTHERN STAR RESOURCES…

Top 10 holdings

Large Cap -
>$10bn, 65%

Mid Cap - $1-
$10bn, 30%

Small Cap -
<$1bn, 4%

Market Capitalisation

UK, 31%

Canada, 26%

US, 20%

Australia, 
12%

South Africa, 
5%

Brazil, 3% Peru, 2%
Belgium, 1%

Region wise asset allocation

Sector Fund Benchmark Net

Divers i fied 39.2% 34.2% 5.1%

Gold 29.3% 36.6% -7.4%

Copper 14.7% 7.4% 7.3%

Si lver 5.9% 4.6% 1.3%

Industria l  Minerals 2.8% 1.3% 1.5%

Platinum Group Metals 2.7% 2.1% 0.7%

Nickel 2.3% 3.5% -1.2%

Iron 1.0% 2.6% -1.6%

Cash 0.9% 0.0% 0.9%

Coal 0.5% 3.6% -3.2%

Period
DSP World 

Mining Fund

Euromoney Mining Index 

TR

1 year -19.12% -14.83%

3 Years -0.26% 4.41%

5 Years 0.79% 5.69%

Since Inception* -3.65% 0.23%

https://invest.dspim.com/mutual-fund-products/international-fund-of-funds/world-mining-fund/dspwm-regular-growth
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DSP World Agriculture Fund

PRODUCT STRUCTURE

WHERE DOES THE UNDERLYING FUND INVEST?

> 70% of its assets in the equity securities of forming part of the food and agriculture value chain

Indian Investors DSP World Agriculture Fund
BlackRock Global Funds - Nutrition Fund (BGF-

NF)

Exposure to emerging trends in the types of food being 
consumed, how its being produced and how its being grown 
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KEY THEMES

SECTORS RATIONALE

Core long 
term 

holdings

• Structural growth related to Nutrition
• Established companies with existing strong or high potential

brands/franchises
• Leading competitive position through scale, product quality 

&  innovation

Cyclicals & 
turnarounds

• Commodity-like product where cyclical factors outweigh 
structural ones

• Management or asset turnaround
• Broad spectrum of market caps

New 
markets and 

disruptors

• Entirely new industries or product categories
• Significant disruption of established markets
• Lack of track record, unproven management team & product
• Potential requirement for further equity funding to support 

growth

Strategy Overview & Investment Universe

Source: Internal, Bloomberg. *Inception Date:  October 19, 2011.

Source: BlackRock.
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DSP World Agriculture Fund

Source: Internal, Bloomberg. *Inception Date:  August 14, 2009 ; : Portfolio data as on 28 February 2020; Performance data as on 31 Mar 2020; # Scheme Benchmark – MSCI ACWI Net Total Return; For 
performance in SEBI Prescribed format DSP World Agriculture Fund click here

UNDERLYING FUND PORTFOLIO DETAILS

PERFORMANCE DATASector wise allocation (%)

4.4%

4.3%

4.3%

4.2%

3.3%

3.3%

3.2%

3.2%

3.2%

3.1%

TRACTOR SUPPLY COMPANY

KERRY GROUP PLC

FMC CORPORATION

NESTLE SA

GRAPHIC PACKAGING…

SYMRISE AG

JAMIESON WELLNESS INC

COSTCO WHOLESALE…

UPL LTD

KONINKLIJKE DSM NV

Top 10 holdings

Large Cap -
>$10bn, 
46.6%

Mid Cap -
$1-$10bn, 

39.2%

Small Cap -<$1bn, 
14.1%

Market Capitalization

US, 40.4%

UK, 30.9%

Ireland, 8.3%

Germany, 
5.5%

Netherlands, 
5.5%

Canada, 5.0%
Norway, 3.2%

Cash and/or 
Derivatives, 1.2%

Region wise asset allocation

Sector Fund

Ingredients 14.2%

Ag Chemica l 8.7%

Machinery 7.3%

Food Producer 6.8%

Food Reta i ler 5.5%

Food Dis tributor 4.7%

Onl ine Food Del ivery 4.4%

Dieting & Wel lness 3.2%

EM Food Producer 2.8%

Ferti l i ser 2.7%

Beverage Producer 2.1%

Farming & Land 1.2%

EM Protein Producer 1.2%

Cannabis 0.1%

Period
DSP World Agriculture 

Fund 

Benchmark#

1 year -5.88% -3.51%

3 Years 0.56% 6.71%

5 Years 0.48% 6.84%

Since Inception* 4.83% 12.47%

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-world-agriculture-fund/dspwa-regular-growth
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Portfolio Solution - International Investing
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DSP international products within the allocation framework

Asset Growth
Income 

generation

Inflation 
hedge

Volatility 
hedge

Defining the need which each product is trying to address

US FLEXIBLE EQUITY FUND

GLOBAL ALLOCATION  FUND

WORLD GOLD FUND

WORLD ENERGY FUND

WORLD  MINING FUND

WORLD AGRICULTURE FUND
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Customized Portfolio Solution – International Funds

FUND SELECTION ASEET GROWTH VOLATILITY HEDGE INFLATION HEDGE

DSP Global Allocation Fund

DSP US Flexible^ Equity Fund

DSP World Gold Fund

Source: Bloomberg, DSP Investment Managers. Rolling returns are from Aug 21,
2014 till Mar 31, 2020. Data as of 31st Mar 2020. Performance is of Direct Plan
Growth Option . Indices are unmanaged and used for illustrative purposes only and
are not intended to be indicative of any fund’s performance. It is not possible to
invest directly in an index. Past performance may or may not sustain in future and
should not be used as a basis for comparison with other investments. For
performance in SEBI Prescribed format of DSP Global Allocation Fund click here, for
DSP US Flexible^ Equity Fund click here, for DSP World Gold Fund click here.

Portfolio solutions are for illustration purposes only and should not be
construed as investment advice. Kindly consult your financial advisor
prior to making any investments

^ The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest 
either in Growth or Value investment characteristic securities placing an emphasis as the market outlook warrants   

PERFORMANCE COMPARISON SINCE AUG 2014

METRICS
1 YEAR ROLLING 

RETURNS
3 YEAR ROLLING 

RETURNS

Average 9.1% 8.3%

Median 7.3% 8.4%

Minimum -10.8% 1.2%

Maximum 34.6% 13.6%

Standard Deviation 14.0% 14.0%

Returns/Risk 0.65 0.60

CUSTOMIZED PORTFOLIO

DSP Global Allocation Fund - Dir - Growth 33%

DSP US Flexible Equity Fund - Dir - Growth 34%

DSP World Gold Fund - Dir - Growth 33%
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Customised Portfolio - Dir - Growth

DSP Global Allocation Fund - Dir - Growth

DSP US Flexible Equity Fund - Dir - Growth

DSP World Gold Fund - Dir - Growth

METRIC
CUSTOMIZED 
PORTFOLIO

DSP GLOBAL 
ALLOCATION FUND

DSP US FLEXIBLE 
EQUITY FUND

DSP WORLD 
GOLD FUND 

CAGR 5.64% 4.46% 8.10% 0.62%

Ann. Std. Dev. 14.0% 8.1% 14.7% 33.0%

Returns/Risk 0.40 0.55 0.55 0.02

CUSTOMIZED PORTFOLIO PERFORMANCE COMPARISON

Specific role for each allocation in the international portfolio

Source: MFIE, Internal. Returns are from Aug 21, 2014 till Mar 31, 2020.

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-global-allocation-fund/dgaf-regular-growth
https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-us-flexible-equity-fund/dspus-regular-growth
https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-world-gold-fund/dspwg-regular-growth


Strictly confidential. For intended recipients  only

80

100

120

140

160

180

Aug-14 Jul-15 Jul-16 Jun-17 May-18 Apr-19 Mar-20

Customized Portfolio*

Nifty 50 TRI

Crisil Composite Bond Fund Index

20

Combining international allocation with representative India portfolio

FUND SELECTION
ASEET 

GROWTH
VOLATILITY 

HEDGE
INFLATION 

HEDGE
INCOME

GENERATION

DSP Global Allocation Fund

DSP US Flexible^ Equity Fund

DSP World Gold Fund

Nifty 50 TRI

CRISIL Composite Bond Fund Index

Source: Bloomberg, DSP Investment Managers. Rolling returns are from Aug 21,
2014 till Mar 31, 2020. Data as of 31st Mar 2020. Performance is of Direct Plan
Growth Option . Indices are unmanaged and used for illustrative purposes only and
are not intended to be indicative of any fund’s performance. It is not possible to
invest directly in an index. Past performance may or may not sustain in future and
should not be used as a basis for comparison with other investments. For
performance in SEBI Prescribed format of DSP Global Allocation Fund click here, for
DSP US Flexible^ Equity Fund click here, for DSP World Gold Fund click here.

Portfolio solutions are for illustration purposes only and should not be
construed as investment advice. Kindly consult your financial advisor
prior to making any investments

^ The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest either in Growth 
or Value investment characteristic securities placing an emphasis as the market outlook warrants   

PERFORMANCE COMPARISON SINCE AUG 2014

* 33% DSP Global Allocation Fund, 34% DSP US Flexible^

Equity Fund, 33% DSP World Gold Fund

METRICS
CUSTOMIZED 
PORTFOLIO *

NIFTY 50 TRI
CRISIL COMPOSITE 
BOND FUND INDEX

CAGR 5.76% 2.74% 9.43%

Ann. Std. Dev. 8.4% 16.7% 3.0%

Returns/Risk 0.69 0.16 3.19

CUSTOMIZED PORTFOLIO PERFORMANCE COMPARISON

CUSTOMIZED PORTFOLIO + INDIA ALLOCATION

Customized International Portfolio * 33%

Nifty 50 TRI 34%

CRISIL Composite Bond Index 33%

METRICS
1 YEAR ROLLING 

RETURNS
3 YEAR ROLLING 

RETURNS

Average 9.1% 9.5%

Median 8.8% 9.6%

Minimum -8.1% 1.6%

Maximum 22.8% 12.3%

Standard Deviation 8.4% 8.4%

Returns/Risk 1.08 1.14

International portfolio may improve Returns / Risk on the Indian Equity + Bond mix
Source: MFIE, Internal. Returns are from Aug 21, 2014 till Mar 31, 2020.

https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-global-allocation-fund/dgaf-regular-growth
https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-us-flexible-equity-fund/dspus-regular-growth
https://invest.dspim.com/mutual-fund-products/fund-of-funds-schemes/international-fof-world-gold-fund/dspwg-regular-growth
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Product Labeling Details

Scheme Product Suitability Riskometer

DSP US Flexible^
Equity Fund
(An open ended fund of fund scheme investing in 
BlackRock Global Funds – US Flexible Equity Fund)

This Open Ended Fund of Funds Scheme (Investing In US Equity Fund) is suitable for investors 
who are seeking*
 Long-term capital growth
 Investment in units of overseas funds which invest primarily in equity and equity related 
securities of companies domiciled in, or exercising the predominant part of their economic 
activity in the USA

^The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the 
Underlying Fund can invest either in Growth or value investment characteristic securities 
placing an emphasis as the market outlook warrants.

DSP Global
Allocation Fund
(An open ended fund of fund scheme investing in 
BlackRock Global Funds – Global Allocation Fund)

This Open Ended Fund of Funds Scheme (Investing In International Fund) is suitable for investors 
who are
seeking*
 Long-term capital growth
 Investments in units of overseas funds which invest in equity, debt and short term securities 
of issuers around the world

DSP World Gold Fund
(An open ended fund of fund scheme investing in 
Global Funds - World Gold Fund (BGF - WGF)

This Open-ended Fund of Funds Scheme is suitable for investors who are seeking*
 Long-term capital growth
 Investment in units of overseas funds which invest primarily in equity and equity related 
securities of gold mining companies

DSP World Agriculture Fund
(An open ended fund of fund scheme investing in 
Global Funds – Nutrition Fund (BGF - NF)

This Open-ended Fund of Funds Scheme is suitable for investors who are seeking*
 Long-term capital growth
 Investment in units of overseas funds which invest primarily in equity and equity related 
securities of companies in the agriculture value chain

DSP World Mining Fund
(An open ended fund of fund scheme investing in 
Global Funds - World Mining Fund (BGF - WMF)

This Open-ended Fund of Funds Scheme is suitable for investors who are seeking*
 Long-term capital growth
 Investment in units of overseas funds which invest primarily in equity and equity related 
securities of mining companies

DSP World Energy Fund
An open ended fund of fund scheme investing in 
Global Funds - World Energy Fund (BGF - WEF) and 
Global Funds – Sustainable Energy Fund (BGF - SEF)

This Open-ended Fund of Funds Scheme is suitable for investors who are seeking*
 Long-term capital growth
 Investment in units of overseas funds which invest primarily in equity and equity related 
securities of companies in the energy and alternative energy sectors

* Investors should consult their financial advisers if in doubt about whether the Scheme is suitable for them.
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Disclaimer

In this material DSP Investment Managers Pvt. Ltd. (the AMC) has used information that is publicly available, including information developed in-house. Information gathered and used in this material is believed to be from
reliable sources. The AMC however does not warrant the accuracy, reasonableness and / or completeness of any information. The data/statistics are given to explain general market trends in the securities market, it should
not be construed as any research report/research recommendation. We have included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”, “should”,
“believe” and similar expressions or variations of such expressions that are “forward looking statements”. Actual results may differ materially from those suggested by the forward looking statements due to risk or
uncertainties associated with our expectations with respect to, but not limited to, exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact on our
services and / or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc. The
sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these
sector(s)/stock(s)/issuer(s). The portfolio of the scheme is subject to changes within the provisions of the Scheme Information document of the scheme. Please refer to the SID for investment pattern, strategy and risk
factors. Past performance may or may not be sustained in the future and should not be used as a basis for comparison with other investments. All figures and other data given in this document are as on March 31, 2020
(unless otherwise specified) and the same may or may not be relevant in future and the same should not be considered as solicitation/ recommendation/guarantee of future investments by DSP Investment Managers Pvt.
Ltd. or its affiliates. Investors are advised to consult their own legal, tax and financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units of DSP Mutual Fund.
For scheme specific risk factors and more details, please read the Scheme Information Document, Statement of Additional Information and Key Information Memorandum of respective Scheme available on ISC of AMC
and also available on www.dspim.com.

The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any recommendation/opinion of the same and the Underlying Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). The
distribution of this material in certain jurisdiction may be restricted or subject to registration requirements and, accordingly, persons who come into possession of this material in such jurisdictions are required to inform themselves about,
and to observe, any such restrictions. Investor should note that they are bearing the recurring expenses of the scheme, in addition to the expenses of other schemes in which fund of funds schemes makes investments.

The strategy mentioned has been currently followed by the Scheme and the same may change in future depending on market conditions and other factors.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

http://www.dspblackrock.com/
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